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Kavoviopog TipoAoynong tou Midotikou Tomou AnmoBrikeuong Sioéeidiov tou avBpaka tou Mpivou
cUp@WvVa UE TNV Tep. (y) TG map. 10 Tou dpBpov 40 tou v. 5261/2025.

O KAAAOZ ENEPTEIAX THZ PYOMIZTIKHE APXHX AMTOBAHTQN, ENEPTEIAY KAl YAATQON

Aappavovtag umoyn:

1.Tovv.4001/2011 «[a tn Aertoupyia Evepyelakwv Ayopwv HAekTpiopou kat Quaikou Aepiov, yia Epeuva,
Mapaywyn kat Siktua peta@opds YdpoyovavOpdkwy Kat AANeG puBuioelg.» (A’ 179).

2. Tov v. 5037/2023 «Metovopuaoia tng PuBuiotikic Apxnc Evépyelag oe Pubuiotikr Apxry AmmoARTwy,
Evépyelag kal Y&ATwy kat Slebpuvon TOU AVTIKEIMEVOU TNG UE APHOSIOTNTEC ETTI TWV UTTNPECIWY UOATOC Kal
™G Slaxeiplong aoTikwv amofAnTwy, evioxuon TG VOATIKAE TTOATIKAG - EKouyxpoviopdg tng vopobeaiag yla
TN XPNoN Kat Tapaywyr NAEKTPIKAG EVEPYELOG ATTO AVAVEWCIHEG TINYES PEOW TNG EVOWHATWONG Twv OdNnywv
EE 2018/2001 kat 2019/944 - EiSIKOTEPEC SIATALELC VIO TIG AVAVEWOIHEG TTNYEG EVEPYELEG KAL TNV TTPOCTACIA
Tou mepIBANovTocy (A” 78), Kat 16iwe Ta dpBpa 1-23 Tou véuou autou.

3. Tnv Odnyia 2009/31/EK tou Eupwmaikol Kotvof3ouhiou kat Tou ZupBouliou Tng 23n¢ AmpiAiou 2009
OXETIKA pe TNV amoBrikeuon Stoéeidiou Tou AvBpaka o€ YeWAOYIKOUE OXNUATIOMOUE Kal Yid TNV TPOTTOToinon
NG obnyiag 85/337/EOK tou Zupfouliou, Twv 0dnylwv tou Eupwrnaikou KowvoBouliou kat tou ZupBouiiou
2000/60/EK, 2001/80/EK, 2004/35/EK, 2006/12/EK ka1 2008/1/EK, kat Tou kavoviouou (EK) apt. 1013/2006.

4.Tov v.5261/2025 «PuBpicel yia Tn Séopeucn, Xprion, HETapopd Kat amodrikeuon Slo&eidiou Tou dv-
Opaka - Evowpdtwon tng Odnyiag 2009/31/EK tou Eupwmaikou KotvoBouliou kat Tou ZupBouliou TnG 23n¢
Ampihiou 2009 oxeTikd e TNV amobrjikeuon Sloeldiou Tou AvBpaka o€ YEWAOYIKOUG OXNUATIOMOUG [...] »
(A'231) (epe€ng, o «Nopog») kat 18iwg Ta apBpa 27, 35 kat 40.

5.To apBpo 173 tou v. 4964/2022 «Alatdéelg yia tnv amhomoinon tTng mepiBarovTikic adeloddtnong,
Béomion mAalciou yla TNV avantuén Twv YmePAKTiwy AloAKwY MAPKWVY, TNV AVTIUETWITION TNG EVEPYEIAKNC
Kpiong, Tnv mpootaacia Tou mepiBai\ovTtoc Kal Aoirmég Siatdaeic.» (A’ 150/2022).

6. Tnv umo ototxeia EAEYEM 22781/01.07.2024 aitnon tng taipeiog EnEarth Greece Movomnpoowrn A.E.
(epe€nc EnEarth) mpog tnv EANAnvikr Alaxelplotikn Etatpeia Y&poyovavOpdkwv kal Evepyelakwv NMopwv A.E.
(EAEYEM) ywa xopriynon Adelag AmoBrikeuong yia tov MihoTiké Témo AmoBrikeuong CO, otov Mpivo.

7. Tnv umo6 ototxeia YMNEN/AIMA/97416/6779/07.11.2025 Adela Eykpiong MepiBalhovTikwv Emmtwoswyv
(AEMO) Tou Epyou: Movada AmoBrikeuong CO, otov Mpivo (AAA: P3174653MM8-TI6).

8. Tnv eykpitiki andgaon tng Evpwmaikng Emtponn¢ C(2024) 7592/28.10.2024 «SA.108267 (2024/N) -
Greece - RRF: State aid for the Prinos Carbon Dioxide Storage Facility».

9.Tnv amo 12.12.2025 eioriynon tn¢ EANANvIKAG AlaxelploTikic Etaipeiac YdpoyovavBpdakwv kat Evepyeglakwy
Mopwv (EAEYEM) (ap1Ou. mpwt. PAAEY 1-407530/15.12.2025).

10. Tic amoyelc mou umoPArROnkav oto mAaiolo tng dnuoéoiac diaouvlevuong mou dleviipynoe n
PAAEY, to Sidotnua 13-.12.2025 - 31.12.2025, ritot ta ut’ ap1Bu. mpwt. PAAEY éyypaga: 1-408177/29.12.2025
™¢ HELLENIQ ENERGY, 1-408178/29.12.2025 tng ATET HPAKAHZ, 1-408306/30.12.2025 tng EAAATPOAIM,
1-408310/30.12.2025 tng MEDPHOS YTIOKATAXTHMA AAANOAAIHZ, 1-408312/30.12.2025 tng KAVALA
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SOLUTIONS, 1-408388/31.12.2025 tn¢ TITAN, 1-408415/31.12.2025 tng MOTOR OIL, 1-408424/02.01.2026,
[-408426/02.01.2026 Tng ENEARTH'.

11.Tnv amd 05.02.2026 teMkn eloriynon Tng EAEYEN (apBu. mpwt. PAAEY 1-410465/06.02.2026).

12.Tnv uné otolxeia E-28/2026 andégpaon tng PAAEY «Kwdikag Katavouric Xwpntikétntag Tou MAoTikou
Tomou AmoBrikeuong Sto&eldiou Tou dvBpaka Tou MNpivou cuPPwva e TN Tep. (B) Tngmap. 10 Tou dpbpou 40
TOU V. 5261/2025».

13.To yeyovdg 6ti ot Siataéelg tng mapouoag Sev apopouv o€ SlolknTikh Sladikacia yia Tnv omoia UTTApxEl
uTIoxpP£waon Kataxwplong oto EMAA -MITOX.

14.To yeyovoc 6t amd Tny mapovoad anmo@acon dev mpokaAeital empBdapuvon oTtov KpaTikd TPoUTTOAOYICUO.

IKEPONKE w¢ e€Nc:

Eneidn, Aappavopévwy umdpn Twv YeVIKWY oTéXwv TnG odnyiag 2009/31/EK, Beomietal vopuikd mAaioto yla
™V TePIBANOVTIKWE ao@alr amobrikeuon Sloeidiov Tou dvBpaka (CO,) o€ YEWAOYIKOUE OXNMATIOUOUC WG
oupPBoAA oTNV KATamoAéunon TN AAAAYACS TOU KAHATOC. ZKOTTOC TNG TIEPLBAAOVTIKWE Ao@aloUg amoBriKeuon
CO, o€ YEWAOYIKOUG OXNMATIOUOUG gival n povipn amopovwon tou CO, katd Tpommo mmou va TpoAdpBdvel Kal,
omou autd Sev gival EQIKTO, va eEANEIPEL KATA TO SUVATOV TIG APVNTIKEG GUVETIELEG KAl TUXOV KIVOUVOUG YIa TO
mepIBANNov Kal TNV LyEia Tou avBpwTou.

Eidikdtepa oupwva Pe Tnv odnyia 2009/31/EK, ta kpdtn péAn Ba mpémel va StacpaAifouv ta avaykaia
ME€Tpa woTe ol SuvnTiKoi XPNOTEC va gival og Béon va amoktouv mpdofaon oe diktua petagopdg CO, Kal o€
TOTIOUG ATTOONKEVONC Yla OKOTTOUC amoBrKeuong Tou mapayodpevou Kal Seopevodpevou CO,, o€ YEWAOYIKOUC
oxnpatiopouc. H mpdofaocn Oa mpémel va mapéxetal pe S1a@Aavela Kat apuePOANPia CUVEKTIHWVTAG: a) TN XweN-
TIKOTNTA amoBnkevong n omoia SlatiBetal ) pmopei eLAoya va S1ateBel eVTOC TwV TOTIWY AmoBAKEVONC KAl TN
SuvapkoTnTa PeTaPopdg n omoia Slatibetal ) umopei eOAoya va Siatedei, B) TO TOCOOTO TWV UTTOXPEWTEWY
peiwong tou CO, kat’ epappoyr SIEBVWY VOUIKWY HECWVY KAl KOWVOTIKWY VOUOBETIKWY TIPAEEWV, TIG OTTOIEG
UTTOXPEWOELG OKOTTEVEL VO EKTTANPWOEL 0 XPHOTNG péow TG déopeuong Kal amobrikevong CO, o€ yewhoy!l-
KoUG oXNMATIoPOUG, Y) TN SuvaTOTNTA TOU PopEa EKPETANEUONG va apvnBei Tnv mpocfacn dtav urtdpxel
acuppatéTnTa TEXVIKWV Tpodlaypa@wv n omoia dgv umopei eUKoAa va uttePVIKNBOEI, ) TNV avAaykn KAAUYNG
TWV S€OVTWC TEKUNPIWHEVWY EDAOYWV AVAYKWY TOU POPEA EKPETAANELONC TOU TOTTIOU ATTOBNKEUONG 1 TOU
SIKTUOU PETAPOPAC KAl TWV CUPPEPOVTWY OAWV TWV AWV XpNOTWV TOU TOTTIOU amoBnkeuong 1 Tou SIkTuou
METAPOPAE 1 TWV SLVAPWVY HovAdwy Slepyaciag f XELPLOUOU TIOU UITOPE( VA EMNPEACTOUV.

Emeidrj, n O8nyia 2009/31/EK evowpatwOnke otnv EANANVIKA évvoun Taén Ye tov v. 5261/2025. Z0pgwva
pe To dpBpo 40 map. 10 mep. (y): «Me amdégaon tng PA.A.E.Y,, katémv elonynong tng apuodiag apxric CCS
Kal Aapavouévwy umoPn Twv amoPewv Tou @opéa eKUETANMNEUONC, ekbidetal o Kavoviopog TipoAoynong
KABe Tomou amoBrikeuong Tng map. 2 Tou apBpou 27, o omoiog kabopilel Tn pebodoloyia SlapdpPwaong Kat
avampPOoCappoYNE Tou TIHoAoyiou elomieong kat amoBrkeuong CO, avd tovo deopgupévng SuVAULIKOTNTAG
elomieong CO,, TN péBodo LTTOAOYIGHOU TNG PHTPAG UTTOXPEWTIKAG €KXUONG (store or pay), 6Aa ta {nTruata
mou oxetifovtal Pe TNV TIHOAGYNON TNG UTTOSOUNG, KABWGE Kal KABe AAAN OXETIKA Kal avayKaia AEMTOUEPELQ.».

Emniong, Bdoel Tou dpBpou 40 map. 10 miep. (B) Tou idlou vopou, pe tnv Anodgacn PAAEY E-28/2026 sykpi-
Onke amd tn PAAEY, katomv iorjiynong tne Appodiag Apxric CCS, o Kwdikag Katavoung Xwpntikdtntag Tou
MidotikoL Tomou AmoBrikevong CO, Tou Mpivou.

Emeidn, n etaipeia EnEarth Greece Movonpéowmnn A.E. (epe€ric n «EnEarth»), Buyatpikn Tn¢ eTaipeiag
Energean Oil & Gas SA, avantiuooel MAOTIKO ToTo anmobrikeuong Sio€eidiov Tou dvBpaka (CO,) evidg Twv
opiwv ¢ mapayxwpnong otnv meploxr Tou Mpivou (epe€ng o «MAoTikdg Témog AmoBrikeuong Tou lMpivou).
H EnEarth, wg ®opéag EkpetdMeuong tou Midotikou Témou AmoBrikeuong Tou lMpivou, 6mwg opiletal ota
OXETIKA 6 Kal 7, uméale otnv EAEYETN, n omoia €xel oploBei ek Tou v. 5261/2025 wg Apuddia Apxry CCS, oxédlo
Kavoviopou TipoAdynong yia tov Mikotiko Tomo AmoBrikeuonc Tou Mpivou, katd ta opilopeva oto dpbpo 40
map. 10 mep. (y) Tou v. 5165/2025.

H EAEYEM agpov ene€epydoTnKe TO £V AOYW KE(UEVO, UTTEBANE UE TO OXETIKO 9 TNV €l0fynon TnG otn PAAEY,
KaBW¢ Kal To apxIKO Keipevo T etalpeiag EnEarth yia Adyoug evnuépwong kat Stagdvelac. Ta Bactkotepa
onueia Tng eloriynong tng EAEYEN eival ta €€AG:

- To k6aTOC TNG UTTOSOUNG TTapakoAouBeital SlakpITd i) yia TNV uTTNPEeaia £€yxuong Kal amoBrKeuong Kal ii)
yla TNV umnpecia mapalafng pe moia kat diaxeipiong vypomoinuévou CO,, kabw¢ n Seltepn eival Suvatov
va unv xpnotuoroleital amd éAoug Toug Xpriotec. O Oopéag EkpetdAevong diapop@wvel mAavo eEEMENC
TOU KOOTOUC Yia KaBeuia amo TIG uTNPETieg, 0To omoio amoTunwveTal oto xpovo To CAPEX kat to OPEX, Anv
peTaPAnTol tuRpatog Tou OPEX (kdotn nAeKTpIKN evépyelag, CO, emissions yla Tuxov Slappoég, amddoon

1 https://www.raaey.gr/energeia/diavoulefseis/121459/
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oTNV TOTIKA Kowvwvia) mou mepvolv autolaota (pass-through) otoug xproteg. Ta emAEEIUA KOOTN APOPOUV
TOOO TNV AVANTTUEN, KATAOKEUH Kal A&IToupyia Tou €pyou, 600 KATA To S1A0TNUA UETA T AElToupyia autol
OUHPWVA UE TIG KATA VOUO UTTOXPEWOELG Tou Dopéa EKPETANEVONG.

- H xpéwon duvauikotntag (tapiga) umohoyiletal £T01 WOoTe N KaBapr TAUELOKT POH TOU £pYOU PETA @O-
pwV va €xel we anotéheopa pia Kabapn Mapovoa Aia (Net Present Value, NPV) Tou épyou, umohoyt{ouevn
otnv anodoon (WACC), mou va gival ion pe undév. ONa ta mpofAemoueva kabapd écoda amo tn ZuvioTwaod
Xpéwonc Auvapikétntag katd tn didpkela tng MNeptdédou Asrtoupyiag Ba mpoe€op@rovvTal pe faon to WACC,
wote va dtaoahiletal 61 Ta €00da mou TTapdyovTal Ao TIC TAPIPES AVOKTOUV TO GUVOANIKO EMITPEMOEVO
KOOTOG HETA pOpwV, cuumepAapBavouévng piag amddoong avaloyng pe to WACC.

-To WACC umrooyiletal BACEL TOU EKTIHWPEVOU KOOTOUC KEPAAAiOU Kal Tou kdoToug Savelopou, BAoel Tou
MovTtéhou Anotipnong Meptovoiakwv 2toixeiwv (CAPM). H EnEarth, otnv el0riynon tng avagépetal otny TIpA
Tou WACC TTou ava@épeTal 0TnV EyKPITIKN amo@acn tne Emtpomnnic (oxetikd 10) wg EAAXIOTN TIUN.

- H tapigpa vmohoyiletat Aappdavovtag umoyn To EKTIMWHUEVO CUVOANKO KOOTOC KAl TNV EKTIMWUEVN Suva-
MIKOTNTA TNG AmmoBnKNG. ZUYKEKPIPEVA, O CUVAPTNON UE TNV TAuTOxpovn €loriynon Tng EAEYEM otov Kwdika
Katavour¢ Xwpntikdtntag 6mou opiletal n apxIka eKTIMWHEVN TRo1a SUVAMIKOTNTA TNG amoBrKng o€ 2,8¢K.
Tovoug CO,/€T0C, Kal Aapavovtag umdyn TIG EKTIMACELC V1A TN CUVOAIKH XWwPNTIKOTNTA TN amoBrkng Bdoel
mpoéo@atwy HeAeTwy, N EAEYEN eionyeital va AneBei umdyn otov mpoadloplopo tng tapigag n diabeon Su-
VAUIKOTNTAG YO TOUAAXIOTOV 22 €TN. ZTOXO0C AUTAE TNG aAAayri¢ gival n kKivntpoddtnon tou Popéa EKUeTAN-
Aeuonc wote va SlaBéoel 6oo To Suvatdv peyauTepn SuvapikdTNTa o€ KATd To Suvatov PooIToTEPN TIUA.

- H tapipa ektipdral mpiv Tn AqPn Telikric Emevdutikric Amégaon (Final Investment Decision, FID) katd
T S1dpkela Tou market test (pre-FID Tariff), kat otn ouvéxela emkatpomoleitatl dtav AngOei to FID (FID Tariff)
OTIOTE £X0UV OPLOTIKOTIOINOE Ta SUMPBOAALA AVABEDNG VIO TNV KATAOKEUH TOU £PYOU KAl OPLOTIKOTIOLEITAL TIPLV
v évapén epmopikng Aettoupyiag (Commercial Operation Date, COD) ondTe Ta KOOTN KOTAOKEUNG £XOUV
optotikomoinBei (COD Tariff). H EAEYENN gionyeitat va pnv emtpénetal alénon avw tTou 5% oTa KOoTN HETA&Y
Tou FID kat tou COD.

- H tapipa duvatal va avabewpeital katdmv artipatog 1ou Qopéa EKUETANEVONG O TIEPITTWOELG TTOU
OUVTPEXOLV OANAYEG EiTE OTNV TIPOOPEPOEIcA SUVAUIKOTNTA EiTE OTA EKTIUNOEL TA KOOTN 1)/KAl OE EAIPETIKEC
ouvOnKec.

- 2 & MEPIMTWON UTTO-XPNOIKOTTOINONG TNG UTTOSOUNG TA TIHOAGYIA avaBewpouvTal, OTNV OTToid TIEPITTTWOoN
Ol XPNOTEG €x0UV SIKaiwpa KatayyeAiag Twv CUUPBACEWY TOUG,.

Emeidn, n elonynon tng EAEYEN 1é0nke amd tnv PAAEY o€ dnuooia diafoulevon katd to didotnua 13-31
AekepPpiov 2025, tautdxpova yia OAa Ta TPOTEVOEVA Keieva, Tol Tov Kwdika Katavoung XwpnTtikédtnTtag,
Tov Kavoviopod TipoAdynong kai tig KateuBuvtnpileg Odnyiec Aokipng Ayopdg, Katd tnv omoia urmoBAROnke
MEYANOC aplOSC OxONiwY aTTO 8 CUMUETEXOVTEC (OXETIKO 10).

Ta kuptoTEPA OXOMA €K Hé€poug Tou Popéa EkpeTdANevong etalpeiag EnEarth apopoloav ta e€AG:

1. O umohoyIopud¢ TNE TaPipAC Pe BACN TNV EKTIMWHEVN XWPENTIKOTNTA TN amoBrkng Kal Oxt Ye Bdaon tn
Seopevpévn duvapikotnta (booked capacity) eivat mBavo va odnynoel K TPOOIUIOU TNV ETAIPEIN O€ ONUAVTIKES
UTTOOAVOKTNOELG Kal 6€V UTTOPEL va Yivel amodeKTOC yia éva UPNAAC évTaong Kepahaiou 6Tw¢ ival n amoBrkn
Tou Mpivou kabwc, katd Tnv etaipeia, dev diacpahilel otabepdTnNTa €06SWY, 0pON Katavour KivOUVwWV Kal
xpnuatodooipudtnTa ToU €pyou evw Suvatal va au€ioel TEAIKA Kal To KOOTOG Xpriong Tng urmodouric. To idlo
LOXVEL, KATA TNV €TALPEIQ, PE TNV armoolvdeon TG EPIOSOU avaKTNOoNG 000wV amod tn cupPatikn SldpKela
TwV SECUEVCEWY XWPNTIKOTNTAC.

2. H a@aipeon tn¢ duvatdtntag mpooappoyng Twv TipoAoyiwv mptv T APn FID, petd tnv oAokArpwon
NG AoKIUAG AYopdg Kal TNV TENIKH anmoTunwon TG SECHEVUEVNG XWwPNTIKOTNTAG, Bewpeital 6TI oTepEi amd To
€pyo éva Kpiolpo epyaleio dlaxeipiong afefaidtntag oo Mo guaicOnTto oTddlo avanTtuéng Tou.

3. Ot mpoPAéYelg ou cuvdéouv emimeda LTTOXPNOLUOTOINCNG UE AUTOUATN avaBewpPNnon TILOAOYIWV Kal
Sikalwpata Katayyeiac cupfdoswy Bewpeital 0TI amoduvapwvouy Tn CUURATIKA 0TABEPOTNTA KAl AKUPW-
VOULV OTNV TIPA&n To store-or-pay.

4. H agaipgon Tng cagou avagopdg 6Tt to WACC mou Ba mpoodloploTei Oa €xel we EAAXIOTN TIWA TNV EYKE-
Kpluévn amo tnv Eupwmaikn Emtpomn otnv andgaon nmepi Kpatikng evioxuong ano 1o Tapeio Avakappng Kat
AvBekTikdTNTACG, KABWCE KAl O€ pUNXaviopoUg e€looppdmnong kivduvou mou gixav a&lohoynBei oto idio mhaioto,
Bewpeital 6TL dSnuiovpyei kavovioTikh aeBaldTnta acLPPATN PE Epyo TTPWTNG EQAPUOYAC.

5.To 6plo Tou 5% otnV avénon Twv KEQPAAALOUXIKWV Sammavwy HETAEU Tou xpovou AqPng tng TeAKA g Emev-
Sutikic Amépaonc (FID) kat tng évapéng epumopltknc Aettoupyiag (COD) Bewpeital auBaipeto kal Sev Umopei
va yivel amodekTo.



434 EOHMEPIAA THE KYBEPNHEEQS Teoxoc B 774/16.02.2026

Ta KupldTEPA OXOAIA €K PEPOUG TWV EVOLAPEPOUEVWV POpPEwV ekTTouTwy CO, cuvoyifovtal ota §AG:

1. Oewpeital 0TI EMIKEIPETAL TTARPNG KAl ACUUUETPN LETAKUAION KIVOUVWY GTOUG XPNOTES, HEOW TIPOPAEYE-
WV O0TA KOOTOAOYIA TTPIU KIVOUVOU OTO KOOTOC KEPAAAIOU, KAl TTANPWE PETAOKUAOUUEVWY KOOTOAOYIWV (pass-
through costs). EI0IKOTEPQ, KATA TOUG UTTOPRPLOUG XPNOTEC, £XOUV l0ayDel premia yla TEXVIKA Kal OIKOVOUIKA
pioka o€ XpoVIKA onueia mou autd mpémet va £xouv e€alelpBei. Emiong Bewpeital 0Ti Ta dueoca peTakuloUEvVa
KooToAdyla (pass-through costs) ival pdvo evOeikTikd oplopéva (apa otnv euxépela Tou opéa EKPeTANE-
ong va mpooBéoel kal AANa), xwpic S1dkpion HETA&U aUTWV TTOU ival Apywe EEWYEVH KAl AUTWY TTOU UTTOPE(L 0
Dopéag EkpetdAevong va emnpedogl, Kal Xwpig KivnTpa PEiwon TouG A TTOVEG av Sev PElwvovTal.

2. Emonpaivetal ot mpofAémovTal HOvo auénTIKEC avATTIPOCAPHOYEC TIOAOYIWV yia S1dpopouc Adyouc,
XWpPIg va TPOoBAEMETAL OXETIKN CUMMETPLKA PETaXEiplon o mepimtwon avénuévwy ecd6dwv tou Gopéa Ekpe-
TAMEeuoNC.

3. Mpoteivetal MARPNG Kal CUVEXHC PUBMIOTIKN emomTeia Tou Qopéa EKpeTaMevong pe Sounpévo pnxa-
VIOUO EAéyXOU, LUE TNV Eloaywyn oTolxeiwv benchmarking, kat anméppiPng Un OIKOVOUIKWY, AITOQEVKTAIWY, 1
kepSooKoTIKWV Sdamavwy.

Eneidn, n PAAEY diaBifaoce ta oxoha otnv EAEYEN mpokeluévou va ta AABeL urtoPn TG o€ TUXOV EMIKAL-
poroinon t¢ €l0riynong tng Bdoel Twv oxoAiwv autwv. H EAEYEN pe to oxeTiko 11 uméPBale Tnv TENIKA TNG
elorynon, Aapfdavovtag urmoPn ta oXOAIa TwV CUMHETEXOVTWY 01N StaoUAeuon.

H EAEYEN enave&étaoe ouvolikd to mpotabév oxrpa otov Kwdika Katavoung XwpntikdtnTag Kal oTov
Kavoviouod Tipohoynonc. Emeidn ota oxoAid tng emi tou Kwdika n EnEarth dev emPefaiwoe tn déopguon
NG O€ APXIKA EKTIMWHEVN SuvaIKOTNTA (0N UE 2,8 eK. TOvouc CO,/€ToC Kal emeldN N TEPIMTWON KATAVOUNRS
SuvapikéTnTag HeYaAUTEPNG amd autr mou Ba pmopoloe TeAikd va Slatebei and 1o Qopéa EkpetdAevong
Ba odnyoloe og onuavtikéG afePalotnteg 1600 yia 1o opéa EKPeTANEUONG 00O KAl YIa TOUG XPHOTES TNG
amoBnKNg, CUPPATIKEG ATTAITAOELG, UN AVAPEVOUEVN abENON TNE TAPIPAC KAl EMTOUEVWE TTIBAVEG UTTAVAX WP OELS
XPNOTWV Ol OTTOIEC €V ouveyeia Ba €mpeTe va avTIOTAOUIOTOUV e TTEPAITEPW AUENOELG OTNV TAPiPa, KOBIoTW-
VTag To €pyo Un Puwoipo. MNa 1o Adyo auto o Kwdikag Katavourig Xwpntikotntag avadlatunmwOnke w¢ mpog
TO onueEio autd, B€TovTag To TEXVIKO TTEPiyPAUA EVTOC Tou omoiou N EnEarth Ba emAé€el tn SuvapikdTnTa
mou duvatal, BAcEl TwV TTAEOV ETIKAIPOTIOINUEVWY HEAETWVY, Va SlaBéael (oXeTikS 12). Me Tnv aAAayr auTnh,
enmaveetdotnke o Kavoviopog TipoAdynong, Bétovtag 6poug kat kivntpa mpog tov opéa EkpetaAeuong va
peylotomolroel Tn §1abeon SuVapIKOTNTAG OTOUG XPOTEC.

Ev ouvexeia n PAAEY kat n EAEYEN cuvepydotnkav yia tn Slapdp@won Tou TEAIKoU Kelpévou tou Kavo-
VIOHOoU TioAdynong Kal katéAn&av otn dtapdpewaon tou Kavoviopou TipoAdynong Ue Ti¢ e€AC mapePAoElC:

- Agdopévng TN emAoync TNS KATAANANG duvapikétntag mpog Siabeon and to Popéa EkueTdAevong,
€YIVE ETaVaPOPA TOU UTTOAOYIOUOU TNG TAPIQAC WOTE auTr va TPoKUTTTEL BAoel TG deopeupévnG Suvautko-
TNTAC KAt OX1 TOU 6UVOAOU TNG €V SUVAPEL XWwPENTIKOTNTAC TNG amoBrAKNc. Me Tov TpoTo autd aipetal n Bacikn
aBePaiotnta mou emeonpave n EnEarth ota oxéAid tng, mpootatevovtag mapaAnAa Toug SuVNTIKOUC XPNOTECG
amod Tnv mepintwon 81abson peiwpévng Suvapikdtntag, elodyovtag Sidta&n pe TN omoia av pelwBei n mpog
S1d0eon SuvaukoTNTa PEPOC TOU OXETIKOU KOOTOUG amoppo@dtal and tov Dopéa EKueTaAevonc.

- To yeyovog 6Tt otov Kwdika Katavoung Xwpntikotntag emPBAROnKe priTpa store-or-pay oe OAOUG TOUG
XPAOTEG TNG UMTOSOUNAG, HELWVEL ONUAVTIKA TNV aefatotnta t1ooo tou Dopéa EkpetdAeuong 600 Kal Twv
XPNOTWV €vavTtl AAWVY PN CUVETIWY XPNOTWV.

- Avtamokpivopevol ota oxOAla Twv SuVNTIKWY XpNOoTwV TNG amoBrikng, evioxUONKe o puBUIOTIKOC ENEYXOG
KaB’ 6An tn Sidpkela Asitoupyiag TNG UTTOSOUNG, TTPOCBETOVTAC CUYKEKPIUEVOUC LNXAVIOHOUC EAEYXOU TWV
CUVIOTWOWV TOU KOOTOUG Kal TNG £EENENG TOU otkovopikoU povtélou tou Mopéa ExkpetdAheuong. Aleukpl-
vietat wotdoo oT11 n e€avTANTIKN (Kat 6x1 eVOEIKTIKN) amapiBunon dAwv Twv MOAVWY CUVICTWOWV KOGTOUC
Sev ival o€ autd 1o oTAdI0 EQIKTN.

- 210 id10 mAaiolo, mpooTtéBnke n Suvatdtnta TN PuBUIOTIKAG ApXNG VA EKKIVAOEL Sladikaoia peiwong tng Ta-
pipag, epdoov dlamoTtwOei umépBacn Tou ekTiunBévtoc meplBwpiou képdouc (IRR) Tou Oopéa EkpetdAhevonc.

- Exet eloayBei n Suvatdtnta tou Pubuiotr va meplopiel ouykekpipéva kdotn tou Dopéa EkpetdMeuong
(ya mapddelypa we mpog TNV KATavaAwaon Kal TV TIUR NAEKTPIKNAC eVEPYELAC Kal To Staguyov CO,) i/kal va
ToV KIvnTpodOoTEl Tpo¢ auTh TNV Katevbuvon.

-Mpo6oBetn SuvauikdéTnTa dlatiBetal péow PpaxuxpoOvIwy cuUBACEwWY, EVW yla TNV UAoTIoINoN emevOUcEWV
yla abénon TG XwenTIKOTNTAG KpiveTal oKOTIHO va AABEl xwpa péow vEag SOKIUNG ayopdc.

- MpoPAémetal n SuvatotnTa avdBeong o€ 18IKO EUTIEIPOYVWLOVA YIA TOV EAEYXO TWV OTOIXEIWV KOOTOUG
WC¢ TTPOC TNV AvayKAldTNTA KAl To EVAOYO UPOC TOUC.
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- Kpivetal okomipo va pnv TiBetat avweAt avénong tou CAPEX, kal avt’ autou va vgioTtatal o 6po¢ TG
onUavTikAg avénong, n omoia Ba eAéyxetat amd tn PAAEY kat av ev BewpnBei ebAoyn, 1o MPOoBeTO KOOTOG
Suvatal va unv avaktdtal ano Ti¢ Tapipec.

Eneidn, n PAAEY Bewpei 0TI HE TIC avwTEPW TIPOCAPHOYEC, 0 Kavoviopdg TIHoAGyNnong mou Slapop@wveTal
TIAPEXEL APEVOC ETIAPKEIC AOPAMOTIKEC SIKAEISEC yia TN Slac@dlion TG BlwolndTnTag TNS eMévduong Tou
Dopéa EKUETANEUONG, APETEPOU ONUEIN PUBUIOTIKAG ETTOTITEING KAL EAEYXOU Y1a TNV OIKOVOIKI KAl ATOTE-
Aeopatikn Siaxeipton Tou.

lMNa 6Aou¢ Toug avwtépw Adyoug, amopaailel:

1. X10 TMAQiolo Twv appodiotTwy TN Apxnc Baoel tng map. 10 tou dpBpou 40 Tou v. 5261/2025, TNV €yKplon
Tou KavoviopoU Tipohdynong tou Tomou AmoBrikeuong Sioeidiou Tou dvBpaka tou MNpivou cUPPWVA UE TO KEi-
pevo mou mephapPdavetal oto MNapdptnua TS TapoloaC ATTOQACNE KAl ATTOTENE AVATIOOTIACTO TUA A AUTAC.

2. H 1ox0¢ TnG mapoloag amogpaong dpxetat and t dnuoocicuor| Tng otnv Epnuepida tng KuPepvrioewc.
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1 INTRODUCTION AND STRUCTURE

1.1 Introduction

1.1.1 This document (Tariff Regulation, hereafter “The Regulation”) describes the principles, procedures, and
methodologies governing the determination, calculation, and application of tariffs applicable to the
use of the System, including but not limited to the Terminal Facilities, Onshore Buffer Storage Facility,
and the Offshore Injection and Storage System. It has been prepared in accordance with the relevant
legislative framework, including the CCS Law on the arrangements for the capture, use, transport,
and storage of carbon dioxide, as well as the transposition of Directive 2009/31/EC of the European

Parliament and of the Council of 23 April 2009 on the geological storage of carbon dioxide.

1.1.2 The provisions are intended to ensure that all Users are subject to a transparent, equitable, and cost-
reflective tariff regime, in alignment with the guiding principles prescribed by the applicable legal
framework.

1.2 Structure

1.2.1 The Regulation comprises the following Sections:

1L
III.
v.

VI.
VIL

VIIIL.

IX.

XL
XII.

XIII.
XIV.

XVL

Section 1:
Section 2:
Section 3:
Section 4:
Section 5:
Section 6:
Section 7:
Section 8:

Section 9:

Section 10:
Section 11:
Section 12:
Section 13:
Section 14:
Section 15:
Section 16:

Introduction and Structure;

Definitions;

Guiding Principles;

Structure of Tariffs;

Capacity Booking Principles & Process;
Qualifying Costs;

Setting Pre FID Cost Allowances;

Setting Cost Allowances at FID;

Setting Pre COD Cost Allowances;
Capacity Tariff Component Calculation;
Variable Charge Component Calculation;
Additional Tariff Premium Charges;
Tariff Indexation;

Enduring Post COD Tariff Review;
Monitoring and Reporting Requirements;

Billing, Credit and Payment.
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2 DEFINITIONS

2.1.1 In this document, unless the context otherwise requires, capitalised terms shall have the meanings given
to them below:

Access Contract means a contract which describes, amongst other items, the Users Booked Capacity on
the System and the Users’ rights to access the capacity. The contract is between the User and the Storage
Operator.

Booked Capacity means the quantity of capacity (expressed in tonnes of CO2 per annum) reserved by a
User as described in their Access Contract.

Capacity Allocation Code means the framework for allocating User capacity on the System as defined in
Article 27 of the CCS Law.

Capacity Booking Process means the procedures and steps for Users to reserve, confirm, and maintain
Booked Capacity on the System, as set out in the Market Test Guidelines and the Capacity Allocation Code.

Capex has the meaning given to it in Section 6.

Capex Cost Schedule means a schedule that details all Capex for the System over the Development,
Construction, Commissioning, Operation, Post Injection and Abandonment Periods. This schedule itemises
qualifying costs in accordance with standard accounting practices, as outlined in Section 6 and may include
projected and actual capital costs incurred throughout the project lifecycle.

CCS Law means the Law 5261/2025 (Government Gazette 231/A/12.12.2025) regarding Arrangements for
carbon capture, use, transport and storage - Incorporation of the Directive 2009/31/EC of the European
Parliament and of the Council of 23 April 2009 on the geological storage of carbon dioxide and amending
Directive 85/337/EEC Council Directives 2000/60/EC, 2001/80/EC of the European Parliament and of the
Council EC, 2004/35/EC, 2006/12/EC and 2008/1/EC and Regulation (EC) No 1013/2006 (L 140), as voted
by the Hellenic Parliament on 11 December 2025.

COD means the Commercial Operations Date, being the date on which the System is declared operational
and available for use by Users, as confirmed by the Storage Operator.

Commissioning Period means the time period during which the Storage Operator undertakes all necessary
testing, verification, and preparatory activities to ensure the System is fully operational and compliant with
all technical and regulatory requirements.

Construction Period means the time period commencing from the FID, during which the Storage Operator
undertakes the construction and commissioning of the System and ending on COD.

Cost Schedule means a schedule setting out the relevant costs across the relevant time period. For
example, a schedule of Capex or Opex incorporating qualifying costs as set out in Section 6 following normal
accounting practices.
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Final Investment Decision (FID) means the formal decision by the Storage Operator to proceed with the
construction and commissioning of the System. The detailed conditions for an FID will be defined by EnEarth
Greece and shall be communicated to The Users during Access Contracts’ negotiations.

Grant means financial support received from Greek, EU or other bodies to support the development and
construction and operation of the System.

Independent Verifier means a natural or legal person independent of the Storage Operator and of any
User (including their affiliates), possessing appropriate technical, financial and regulatory expertise,
appointed in accordance with this Regulation and approved by the Regulator, to review and verify information
submitted by the Storage Operator (including Cost Schedules, supporting evidence, allocations and
reconciliations) and to provide findings and recommendations to the Regulator on the efficiency, prudence
and accuracy of such submissions. The Independent Verifier shall have no conflict of interest, shall be bound
by confidentiality, and shall have full access to the records reasonably required to perform its tasks.

Injection Period has the meaning of the Capacity Allocation Code. In any case, the Injection Period cannot
be shorter than 15 years.

Injection & Storage Capacity Tariff Component means a charge (in € per tonne) of CO2 Booked
Capacity, covering all costs associated with offshore transport, injection, and permanent storage including
all costs incurred by the Storage Operator during the Operating Period.

Injection & Storage Tariff means a charge per tonne of CO2 booked, covering all costs associated with
offshore transport, injection, and permanent storage. It is comprised of the Injection & Storage Capacity
Tariff Component and the Injection & Storage Variable Charge Component.

Injection & Storage Variable Charge Component means certain costs, including but not limited to
electricity consumption, EU Emissions Allowances (EUAs), taxes, the Special Fee for Local Communities or
other regulatory levies, which are charged to Users at cost as incurred and are not included in the base Tariff.

Initially Estimated Annual Storage Capacity (or System Capacity) has the meaning of the CCS Law
and of the Capacity Allocation Code.

Initially Estimated Total Storage Capacity has the meaning of the Capacity Allocation Code.

LCO2 means carbon dioxide at cryogenic temperatures and in liquid form.

LCO: Handling Capacity Tariff Component means a charge (in € per tonne) of CO2 Booked Capacity
and supplied in liquid CO2 form, covering all costs associated with the Onshore LCO2 Terminal including
receiving and unloading vessels.

LCO2 Handling Tariff means a charge per tonne of CO2 booked, covering all costs associated with receiving
and unloading liquid CO2 vessels including treatment of vapour return if any, the onshore buffer storage,
CO:2 handling, and injection facilities. It is comprised of the LCO> Handling Capacity Tariff and the LCO>
Handling Variable Charge.
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LCO:2 Handling Variable Charge Component means certain costs, including but not limited to electricity
consumption, EU Emissions Allowances, special taxes or other regulatory levies imposed by the State or Local
Authorities, which are charged to Users at cost as incurred and are not included in the LCO2 Handling
Capacity Tariff Component.

Market Test Guidelines means the framework establishing the rules, principles and procedures for
assessing market interest and reserving CO:2 injection and storage capacity with the System, with the
minimum content of the guidelines detailed in Annex V of the CCS Law.

New Storage Capacity: has the meaning of the Capacity Allocation Code.

Onshore LCO:2 Terminal means the onshore facilities for receiving, unloading, conditioning and transferring
liquid CO2, including indicatively but not exclusively the associated storage, handling systems, utilities and
ancillary equipment for safe operation of the System.

Operating Period means the period of the Injection Period and the Post-Injection Period.

Opex Cost Schedule means a schedule detailing the projected and actual Opex associated with the System
over the Construction, Commissioning, Operation and Post Injection Periods. This schedule incorporates all
qualifying Opex costs, as set out in Section 6, and follows normal accounting practices. This schedule does
not include items that are detailed in the Variable Opex Cost Schedule.

Pass-Through Costs means costs incurred by the Storage Operator which, after the respective approval
of RAAEY, are directly attributable to a User’s use of the System and are charged to the User at cost, including
but not limited to electricity consumption, EU Emissions Allowances (EUAs). The individual costs considered
as Pass-Through Costs are assessed and approved by the Regulator on an annual basis using relevant
benchmarking that the Regulator considers appropriate.

Post-Closure Costs has the meaning given to it in Section 6 and are required to meet the obligations of
the Directive

Post Injection Period means the period after the Injection Period but before transfer of ownership to the
CCS Competent Authority.

Reference Index means the inflation index designated under this Regulation for annual tariff indexation,
as further specified in Section 13.

Special CCS Account means the account described in Article 39 of the CCS Law
Special Fee for Local Communities means the Fee described in Article 12 of the CCS Law.

Storage Permit means the decision of the CCS Competent Authority as per the CCS Law and Directive
2009/31/EC.

Storage Site Management Code means the Code on the Management of the Storage Facility as described
in the CCS Law. The Storage Site Management Code includes among others the governing rules and
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conditions between the Users and the Storage Operator which ensure the safe and efficient operation of the
System.

System Availability means the extent to which the System is functionally capable of accepting, injecting,
and storing Carbon Dioxide at a rate consistent with the sum of all Users’ nominated Capacity over a given
period.

Tariff Component means the Capacity Tariff Component calculated using the methodology in Section 10
or the Variable Charge Component described in Section 11.

Tariff Type means either the LCO2 Handling Tariff or Injection & Storage Tariff.

The CCS Competent Authority means HEREMA.

The Directive means the directive 2009/31/EC of the European Parliament and of the council of 23 April
2009 on the geological storage of carbon dioxide and amending Council Directive 85/337/EEC, European
Parliament and Council Directives 2000/60/EC, 2001/80/EC, 2004/35/EC, 2006/12/EC, 2008/1/EC and
Regulation (EC) No 1013/2006

The Regulator means RAAEY.

Storage Operator — The company responsible for operating the System, EnEarth Greece S.A.

System means the integrated onshore and offshore infrastructure of the Prinos CO2 Storage Project, which
includes the jetty and unloading arms for LCO2, the onshore equipment and associated buffer and handling
facilities, the offshore transport pipeline and subsea equipment, the Prinos storage reservoirs with injection
wells and associated subsurface formations necessary.

User - Any person or legal entity that has entered into a Access Contract with the Storage Operator, granting
the right to use the System.

User Base - The collective group of Users that have Access Contracts with the Storage Operator.

Variable Opex Cost Schedule means a schedule detailing the projected and actual variable operating
expenses associated with the System throughout the Construction, Commissioning, Operation, and Post
Injection Periods. This schedule specifically incorporates all qualifying variable operating costs, as set out in
Section 6, and adheres to normal accounting practices. It does not include items that are covered within the
Opex Cost Schedule.

WACC means the Weighted Average Cost of Capital.
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3 GUIDING PRINCIPLES

3.1 Purpose and Scope

3.1.1 This Section sets out the principles, definitions, and methodology for the determination, calculation, and
application of tariffs for the use of the System.

3.2 Guiding Principles

3.2.1 The principles are aligned with the CCS Law of the Ministry of Environment and Energy "Arrangements
for the capture, use, transport and storage of carbon dioxide - Transposition of Directive 2009/31/EC
of the European Parliament and of the Council of 23 April 2009 on the geological storage of carbon
dioxide" and for the amendment the directive 85/337/EEC of Council, of Directives 2000/60/EC,
2001/80/EC, 2004/35/EC, 2006/12/EC and 2008/1/EC of the European Parliament and of the Council
and Regulation (EC) 1013/2006 (L 140).

3.2.2 In line with the CCS Law described above the guiding principles for the tariff methodology are as follows:

a. Cost-reflectivity subject to efficiency and prudence: Tariffs shall be set to recover the full
efficient and reasonable costs of providing the services described in the Access Contract, including
an allowed return determined in accordance with this Regulation. Only costs that are necessary,
efficiently and prudently incurred and properly allocated to the services are eligible for recovery.

b. Transparency: The Regulation, the approved cost schedules, the main inputs to tariff-setting
(including WACC parameters, volume/capacity assumptions and indexation) and the resulting
Tariffs shall be published and made available to all Users. The Storage Operator shall provide,
upon request, sufficient information for Users to understand the basis of their individual tariff
determination, subject to legitimate confidentiality protections.

c. Non-Discrimination: Tariffs and access terms shall be applied equally to all Users booking the
same standard product, with no undue preference or discrimination between Users.

d. Regulatory Compliance and prior approval: The Storage Operator shall provide to the
Regulator any information and data requested. The Regulation and its application shall comply
with all applicable legal law and regulatory requirements. No tariff shall take effect unless and
until it is approved by the Regulator in accordance with this Regulation.

3.2.3 For the avoidance of doubt, the guiding principles in paragraphs 3.2.1 and 3.2.2 are given effect through
the following requirements, which apply across all Sections of this Regulation:

a. Prudence, efficiency and cost-control obligations: The Storage Operator shall procure
goods and services efficiently and competitively, consistent with their procurement policy, and
shall ensure that any related-party transactions (including intra-group services and financing) are
demonstrably on arm’s-length terms and transparent. The Regulator may disallow, in whole or in
part, costs that are unreasonable, inadequately justified, or improperly allocated.
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b. Non-recoverable items: Administrative fines, penalties, damages, and costs arising from
negligence, wilful misconduct, breach of law, breach of Storage Permit conditions, or non-
compliance with the Storage Site Management Code or Access Contract shall not be recoverable
from Users through tariffs. Where risks are insurable, the Storage Operator shall demonstrate
that reasonable insurance or risk-transfer arrangements have been sought and that only net
residual costs (after insurance recoveries) are proposed for recovery.

c. Regulatory oversight and independent verification: For the purposes of tariff-setting,
monitoring and review, the Regulator shall assess cost schedules, allocations and adjustments.
the Regulator may require the appointment of an Independent Verifier to review specified cost
categories, related-party arrangements, Pass-through Costs and reconciliations, and to propose
corrective adjustments for decision by the Regulator. The reasonable costs of such Independent
Verifier may be recovered from Users only to the extent approved by the Regulator and in
accordance with the principles of this Regulation.

d. Symmetry and avoidance of over-recovery: All mechanisms that adjust tariffs or recover
differences between forecast and actual values (including reconciliations and extraordinary
reviews) shall operate symmetrically, so that Users are protected against over-recovery as well
as the Storage Operator being protected against under-recovery - unless otherwise specifically
provided for- of efficient and prudent costs. Where any over-recovery is identified, it shall be
returned to Users through the applicable adjustment mechanism approved by the Regulator.

e. Pass-through discipline and incentives: Pass-through arrangements shall be limited and
disciplined to protect Users from uncontrolled cost transfer. Where Pass-through Costs are volatile
(including electricity and EU ETS-related items), these shall be subject to transparent
benchmarking and incentive arrangements, if deemed necessary, (including, where appropriate,
indexation to objective market references and sharing factors) so that the Storage Operator
retains incentives to minimise controllable components of such costs.

f. Clear separation of regulated perimeter: Costs and revenues shall be identified and allocated
consistently between: (i) services of LCO2 Handling and Injection and Storage) and (ii) any further
value-added services that make use of the System assets. The Regulation shall prevent cross-
subsidy and double recovery of asset costs, and may require netting-off or sharing of material
third-party revenues where they finance costs, as further specified in this Regulation.

g. Performance and efficiency incentives: The tariff framework may be complemented, where
proportionate, by simple performance standards and targeted incentive mechanisms linked to
clearly defined and measurable metrics (including, where relevant, System availability, injection
performance, response times and environmental performance). Any such mechanism shall be
transparent, non-discriminatory, symmetric (upside and downside), independently verifiable, and
designed so as not to undermine cost-reflectivity, create double recovery, or dilute the efficiency
and prudence requirements of this Regulation. No performance incentive mechanism shall apply
unless and until approved ex-ante by the Regulator in accordance with this Regulation.

h. Regulatory Compliance: The tariff methodology and its application shall comply with all
applicable legal requirements.
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3.2.4 In the event of any inconsistency between this Tariff Regulation and the Capacity Allocation Code,
the Market Test Guidelines, the Storage Site Management Code or the Standard Storage Contract in respect
of tariff-setting, cost recovery, or tariff-related regulatory approvals, this Tariff Regulation shall prevail, and
the inconsistent provision shall be read down to the minimum extent necessary to resolve the inconsistency,
subject to any decision of the Regulator.

4 STRUCTURE OF TARIFFS
4.1 Purpose and Scope

4.1.1 This Section describes the general structure of the Tariffs and the components that are combined to
create a Tariff applicable to a User of the System.

4.2 Tariffs Structure and Components

4.2.11In order to accommodate the requirements of individual Users, two distinct Tariff types are described:
a. LCO:2 Handling Tariff.
b. Injection & Storage Tariff.

4.2.2 Both the LCO2 Handling Tariff and the Injection & Storage Tariff are the sum of the following two
components that are bespoke for each Tariff Type:

a. Capacity Tariff Component - calculated using the methodology in Section 10 and the relevant
Cost Schedules.

b. Variable Charge Component - calculated using the methodology in Section 11 and the relevant
Cost Schedules.

4.2.3 User’s tariffs are calculated according to the provisions in this document based on the specific Tariff Type
they require.

4.3 LCO2 Handling Tariff Summary
4.3.1 The LCO2 Handling Tariff is comprised of the following components:
a. LCO2 Handling Capacity Tariff Component: a charge (in €) per tonne of CO2 booked and
supplied in liquid CO2 form, covering all costs associated with the Onshore LCO2 Terminal

including receiving and unloading vessels.

b. LCO2 Handling Variable Charge Component: certain costs, including but not limited to electricity
consumption, EU Emissions Allowances (EUAs), special taxes or other regulatory levies imposed
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by the State or Local Authorities, which are charged to Users at cost as incurred and are not
included in the LCO2 Handling Capacity Tariff Component. Particularly for electricity
consumption and EUAs technical thresholds shall be included in the Storage Site Management
Code with regards to upper quantities that can be included in the LCO2 Handling Variable Charge
Component.

For the avoidance of doubt, no costs included in the calculation of the LCO2 Handling Variable
Charge Component may be included in the calculation of the LCO2 Handling Capacity Tariff
Component and vice versa.

4.3.2 No volumetric or throughput-based charges shall apply, except in respect of LCO2 Handling Variable
Charge Component as set out in paragraph above.

4.3.3 The Storage Operator shall only receive liquid CO2 compliant to the CO: specifications as defined in the
Storage Permit as well as in the Storage Site Management Code.

4.3.4 The LCO2 Handling Tariff does not include any penalties due to late ship arrival, variations in delivered
quantities and any other additional charges that are related to the daily operation of the System.
These shall be defined in the Storage Site Management Code.

4.4 Injection & Storage Tariff Summary

4.4.1The Injection & Storage Tariff is comprised of the following components:

a. Injection & Storage Capacity Tariff Component: a charge (in € per tonne) of CO2 booked,
covering all costs associated with offshore transport, injection, and permanent storage including
all costs incurred by the Storage Operator during Operating Period;

b. Injection & Storage Variable Charge Component: certain costs, including but not limited to
electricity consumption, EU Emissions Allowances (EUAs), taxes, the Special Fee for Local
Communities or other regulatory levies, which are charged to Users at cost as incurred and are
not included in the base Tariff. Particularly for electricity consumption and EUAs technical
thresholds shall be included in the Storage Site Management Code with regards to upper
quantities that can be included in the Injection & Storage Variable Charge Component.

For the avoidance of doubt, no costs included in the calculation of the Injection & Storage
Variable Component may be included in the calculation of the Injection & Storage Capacity Tariff
Component and vice versa.

4.4.2 No volumetric or throughput-based charges shall apply, except in respect of Injection & Storage Variable
Charge Component as set out in paragraph above.
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5 CAPACITY BOOKING PRINCIPLES & PROCESS
5.1 Purpose and Scope

5.1.1 This Section summarises the rules and procedures for the booking of capacity in the System which are
set out in other documents.

5.2 Standard Capacity Product

5.2.1 The standard capacity product offered by the Storage Operator is the right to inject and store carbon
dioxide for a period of at least five (5) years from the Commercial Operations Date (COD) of the
Storage Operator.

5.2.2 All capacity is booked on “store-or-pay” basis. In case the Users do not use their Booked Capacity under
their Access Contract, the following shall happen consecutively:

1. The Storage Operator will make any reasonable effort (irrespective of the efforts made by the User
itself) so as to reallocate the equivalent amount of capacity booked but not used to any other existing
or new User, and

2. In case the Storage Operator does not manage to reallocate the equivalent amount of capacity booked
but not used to any other existing or new User, even though having made any necessary effort, then
the User who booked this amount of capacity and not used it, shall to pay in total or partially an
amount equivalent to the amount of unused Booked Capacity multiplied by the tariff, according to
the provisions included in the Access Contract.

5.2.3 Any User paying for undelivered Booked Capacity under a store-or-pay provision will retain ownership of
this capacity for the duration of the Injection Period and may deliver it for storage at a later date as
long as it does not create injection scheduling issues with the Storage Operator.

5.3 Short-Term Capacity Product

5.3.1 The Storage Operator may offer short-term contracts, as mentioned in the CCS Law and Capacity
Allocation Code, in the event that additional capacity compared to Initially Estimated Annual Storage
Capacity, due to operational maturity or Injection Period extension, become available.

5.3.2 For additional capacity compared to the total Initially Estimated Total Storage Capacity during the
Injection Period, for example due to operational maturity of the Storage Site, being available either
as additional annual storage capacity or as extension of the Injection Period, this additional capacity
will be offered via a competitive process approved by the Regulator. For the avoidance of any doubt,
in this case, tariffs of previously signed Access Contracts will not be affected. The revenues that the
Storage Operator accrues are treated in accordance with the provisions of art. 40 par. 13 of the CCS
Law.
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5.4 LCO: Users Back-to-Back Booking Requirement
5.4.1 Users may only book LCO2 Handling Capacity if, and to the extent that, they simultaneously book an
equivalent quantity of Injection & Storage Capacity for the same period (the “Back-to-Back Booking

Requirement”).

5.4.2 For the avoidance of doubt, Users may not hold LCO2 Handling Capacity without holding the same
quantity of Injection & Storage Tariff Capacity.

5.5 Capacity Booking Process Summary

5.5.1 Capacity shall be allocated subject to technical availability and compliance with the capacity allocation
process described in the CCS Law through the implementation of the Capacity Allocation Code,
namely:
a. Regulated allocation process for Users.
b. Capacity allocated via Competitive allocation process.

c. Short term capacity allocated by the Storage Operator.

5.5.2 Only Users that have been allocated capacity on the System via the process listed above will have the
right to enter into a Access Contract with the Storage Operator.

5.6 Capacity Register

5.6.1 The Storage Operator shall maintain an up-to-date capacity register and will provide the relevant
information to the CCS Competent Authority.

6 QUALIFYING COSTS

6.1 Purpose and Scope

6.1.1 This Section sets out the framework for classifying all development, construction, operational, and post-
injection costs that will be considered in either of the Capacity Tariff Component or Variable Charge

Component calculations.

6.1.2 This Section will describe what is included in the Cost Schedules used in Sections 10 & 11 to create
Capex, Opex, and Variable Opex Cost Schedules.

6.2 Core Cost Elements

6.2.1 The Cost Schedules used in Sections 10 and 11 together indicatively comprise all the following cost
elements which are organised in a typical fashion for information.
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6.2.2 For the purposes of the Capacity Tariff Component and Variable Charge Component calculations, each
element is allocated to a Cost Schedule, either Capex, Opex or Variable Opex. The allocation is
determined in accordance with International Standards and good industry practice, and in any case
it is being reviewed and approved by the Regulator.

a. Devex, including indicatively but not exclusively the following: allowance for all Permitting, FEED,
Subsurface, drilling and other type of studies as required for the development of the System to
allow FID to be taken. The Devex allowance will include efficient owner management and
engineering costs for a project of this scale.

b. Capex, including indicatively but not exclusively the following: Allowance for all capital
expenditure incurred during construction including onshore jetty and tankage systems, pipelines,
pumps, drilling and equipment for injection wells, brine producer wells, monitoring systems, ESP
pumps and any other items required.

c. Maintenance Capex, including indicatively but not exclusively the following: Allowance to replace
major items of equipment as Capex during the operation phase of the project such as ESPs and
costs linked to assuring the integrity of the System and any other capital expenditure for the
maintenance of the System. Upon capitalization of the replacement equipment, the retired asset
is simultaneously removed from the CAPEX Cost Schedule to ensure that the WACC is calculated
solely on the active infrastructure

d. Fixed Opex, including indicatively but not exclusively the following: Personnel costs, operation
and maintenance costs, monitoring, HSE, and environmental regulatory compliance.

e. Variable Opex, including indicatively but not exclusively: Electricity cost, Consumables, Spare
parts for routine maintenance, Minor equipment replacements (non-capitalized), and Special
Levies/Fees for Local Communities Closure and Post-Closure Costs, including indicatively but not
exclusively ABEX as well as all costs that occur after decommissioning and abandonment of the
System is complete. This includes indicatively but not exclusively post-closure monitoring,
corrective measures if any and all other obligations of the System, as required by Legal
Requirements or Competent Authorities including those set out in the Directive.

f.  Abandonment expenditures (ABEX), including indicatively but not exclusively the following: the
costs associated with the safe cessation of operations, decommissioning, and site remediation of
the System. Including costs associated with the closure, sealing of the storage site, plug and
abandonment of CO: injection and water producing facilities developed for the purposes of The
System.

g. Insurance Cost, including indicatively but not exclusively the following: Insurance costs which
cover construction, operation, operational, environmental and long-term CO2 containment risks.

h. Regulatory & Finance Costs: All costs that are not included in the items above, but the Storage
Operator is required to pay including indicatively but not exclusively interest, finance costs and
fees, taxes, levies, and storage license obligations such items as Financial Security and Financial
Contribution as per the Directive and the CCS Law.
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6.2.3 The Storage Operator shall maintain records of all cost elements in line with normal accounting practices
which shall be at the immediate disposal of the CCS Competent Authority and RAAEY as per their

request.
7 SETTING PRE FID COST ALLOWANCES
7.1 Purpose and Scope

7.1.1 The Tariffs paid by Users will be estimated at the Pre-FID stage based on preliminary design and budget
assumptions, updated at FID to reflect construction costs negotiated as part of the FID decision, and
updated Pre-COD, near close to completion of construction and confirmation of actual costs.

7.1.2 The cost allowances set by this Section should cover all reasonable costs that would be incurred by the
Storage Operator to plan, construct and operate the system but are based on Ex-Ante cost estimates
with reasoned provisions for risk included in the estimate.

7.1.3 The costs outlined in the Section will be published in the System Cost Schedule for the purposes of
calculating the Tariff using the methodology outlined in Section 10 and for scrutiny under the
provisions in Section 15.

7.1.4 The Tariff calculated at the pre-FID stage will be communicated to all prospective Users and will be the
basis for the regulated allocation of capacity, as well as the reference price for the Market Test. The
Economic Viability Assessment of the Market Test will take place having regard to this Tariff. The
pre-FID Tariff may need to be recalculated based on the results of the economic viability assessment
conducted by the Storage Operator.

7.2 Pre-FID Capex Cost Schedule
7.2.1 A Capex Cost Schedule will be created based on Pre-FID design documents and associated costing
prepared in line with best practice and accounting rules. Section 6 describes the qualifying costs that

are included in the Capex Cost Schedule. The Cost Schedule will be provided alongside an estimate
of the accuracy of the Cost Schedule and shall include but not limited to provisions for:

a. Technical Risks
b. Currency Exchange Risks
c. Risks linked to the uncertainty of the User Base of The System

7.2.2 The Capex Cost Schedule will be net of any Grants received or predicted to be utilised by the Storage
Operator during Construction, Commissioning or Operation.
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7.3 Pre-FID Opex Cost Schedule

7.3.1 An Opex Cost Schedule based on the end of FEED stage operating philosophy for The System,
management and parent company costs and regulation linked costs. Section 6 describes the
qualifying costs that are included in the Opex Cost Schedule. The Cost Schedule will be provided

alongside an estimate of the accuracy of the Cost Schedule and shall include but not limited to
provisions for:

a. Technical Risks
b. Regulatory Risks
c. Risks linked to the uncertainty of the User Base of The System

7.3.2 The Opex Cost Schedule will be net of any Grants received or predicted to be utilised by the project
during Construction, Commissioning, Operation or Post Injection Period.

7.4 Pre-FID Variable Opex Cost Schedule

7.4.1 A Variable Opex Cost Schedule will be created based on the end of FEED stage operating philosophy for
the System, forecast costs for power and EUAs, and forecast System throughput. Section 6 describes
the qualifying costs that are included in the Variable Opex Cost Schedule. This Cost Schedule will be
used to provide an estimate of the Variable Charge Components that covers the Pass-Through Costs.

This Cost Schedule is indicative and actual costs will be used charged to the System Users as per
clause 12.

7.5 WACC

7.5.1 At the latest three months after the completion of the first drilling and the endorsement of the
immediately consequent CPR study by the CCS Competent Authority, the Storage Operator should
submit their proposal regarding the project WACC which will be fixed for the duration of System
operation. The WACC should reflect the specific risks of the System and be calculated using a
transparent methodology.

7.5.2 The System WACC is provided by the following formula:

WACC= Rp*(1-T)*D/(E+D) + Re*E/(E+D)

Where:

Re via CAPM: Re=Rr+ B * MRP + SP

and
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Ry Risk-Free Rate: Based on long-term government bond yields as published by the Bank of
Greece.

MRP = E(Rm) — Ry is the Market Risk Premium, derived from recognized financial benchmarks.

B Beta factor, reflecting the non-diversifiable risk of CCS infrastructure compared to peers.
SP Size Premium, accounting for project scale and market position.

Ro Cost of Debt, based on actual or notional debt yields, adjusted for credit risk.

T Tax Rate, in line with national corporate tax legislation.

D/(E+D) Notional gearing, debt-to-equity ratio reflecting efficient financing structure.

7.5.3 The Market Risk Premium (MRP) applied in the calculation of the cost of equity may include an
appropriate adjustment for innovation, regulatory, and commercial uncertainty. This adjustment may
be considered necessary to capture risks associated with immature technology, evolving policy
frameworks, and market adoption challenges.

7.5.4 The cost of debt shall incorporate a justified, market-tested technology margin premium to compensate
lenders for the risk profile of CCS projects. This premium should reflect the limited operational track
record of CCS systems, the higher perceived probability of technical failure compared to mature
assets, the lower recovery value in the event of default, and the more conservative lending practices
typically applied to novel technologies, including stricter requirements such as higher Debt Service
Coverage Ratios (DSCR). It should also reflect the reduction in risk by the maturation of the project
over the time elapsed since the State Aid Decision for the project funding through RRF.

7.5.5 These provisions ensure that the Weighted Average Cost of Capital (WACC) calculation remains consistent
with prudent risk management and regulatory oversight for early-stage technologies.

8 SETTING COST ALLOWANCES AT FID

8.1 Purpose and Scope

8.1.1 The main objective of establishing cost allowances at FID is to set a tariff based on the costs that have
a tighter accuracy range, reflecting the market engagement completed and allow stakeholders and
the Users FID to occur across the chain at the same time. The following approach is based on this
principle.

8.1.2 The costs outlined in the Section will be published in a sequence of Cost Schedules created for the
purposes of calculating the Tariff using the methodology outlined in Section 10 and for scrutiny under
the provisions in Section 15. For the avoidance of doubt, the Tariff shall be recalculated pre COD.
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8.2 FID Capex Cost Schedule

8.2.1 At FID project Capex costs are largely fixed with the majority of construction prices known and risk priced
and allocated between the Storage Operator and construction contractors.

8.2.2 At an appropriate time, when the major construction contracts are ready to be awarded, the forecasted
Capex Cost Schedule to build The System will be stated. The FID Capex Cost Schedule will include
the following items in addition to the forecasted cost to construct the system:

a. Aggregated contingency allocated to the Storage Operator set in line with the terms across all
major construction and drilling contracts

b. An appropriate additional risk allocation set in line with the Storage Operator company policy

8.2.3 The Capex Cost Schedule will be net of any Grants received or predicted to be utilised by the project
during Construction, Commissioning, Operation, Closure and Post-Closure.

8.3 FID Opex Cost Schedule

8.3.1 An Opex Cost Schedule will be created based on operating philosophy developed to support the FID
decision for the Storage Operator and parent company costs and regulation linked costs. The Cost
Schedule will be provided alongside an estimate of the accuracy and shall include but not limited to
provisions for:

a. Technical Risks

b. Regulatory Risks

c. Risks linked to the uncertainty of the User Base of The System

8.3.2 The Opex Cost Schedule will be net of any Grants received or predicted to be utilised by the project
during Construction, Commissioning, Operation or Post Injection Period.

8.4 FID Variable Opex Cost Schedule

8.4.1 A Variable Opex Cost Schedule will be created based on the end of FEED stage operating philosophy for
the System, forecast costs for power and EUAs, and forecast System throughput. This Cost Schedule
will be used to provide an estimate of the Variable Charge that covers the Pass-Through Costs. This
Cost Schedule is indicative and actual costs will be used charged to the System Users as per clause
12.

8.4.2 The Storage Operator may seek a long term Renewable Power Purchase Agreement (PPA) to meet part
of its electricity requirements. Power forecasts shall take into account this agreement together with
additional power requirements to be met from the national and/or European energy market.
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8.5 FID WACC

8.5.1 FID WACC will be pre-FID WACC, as described in Section 7.5. If the results of a potential update of the
CPR study substantiate the revision of the WACC, the Storage Operator may submit its proposal to
the Regulator.

8.6 COD delays

8.6.1 COD delay and any associated cost such as liquidated damages are a contractual matter.

9 SETTING PRE COD COST ALLOWANCES

9.1 Purpose and Scope

9.1.1 The purpose of the Pre COD allowance is to determine a final tariff and include any qualifying cost
increase or contingencies in the tariff calculation.

9.1.2 The costs outlined in the Section will be published in the System Cost Schedule for the purposes of
calculating the Tariff using the methodology outlined in Section 10 and for scrutiny under the
provisions in Section 15.

9.2 Pre COD Capex Cost Schedule

9.2.1 At the latest 3 months before COD when the final Capex elements are known, the tariff for the Operating
Period can be calculated. Upwards movement in the Capex Cost Schedule from the predicted cost at
FID will be included in the System Pre COD Capex Cost Schedule with the adjustment hierarchy
noted below:

a. Contingencies shall be applied first.

b. Any remaining cost overruns that would alter the Tariff will be agreed with the Regulator.

Respectively, any downward movement in the Capex Cost Schedule from the predicted cost at FID
will be included in the System Pre COD Capex Cost Schedule shall be incorporated accordingly in the
tariff calculation.

9.2.2 The Pre COD Capex Cost Schedule will be net of any Grants received or predicted to be utilised by the
project during Construction, Commissioning, Operation or Post Injection Period.

9.2.3 In case that the Capex Cost Schedule during the Pre COD exceeds the Capex Cost Schedule defined in
Section 8.2 FID Capex Cost Schedule, RAAEY shall review this increase based on the evidence
provided by the Storage Operator. If this increase is not considered reasonable, RAAEY may indicate
that the exceeding amount will not be recovered as part of the Capacity Tariff Component calculation.
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9.3 Pre COD Opex Cost Schedule

9.3.1 An Opex Cost Schedule will be created based on the actual costs that the Storage Operator is committed
to on a rolling basis in line with the tariff billing cycle.

9.4 Variable or Pass Through Opex

9.4.1 The Storage Operator will update inputs used to estimate Pass-Through Costs before COD, including
projected energy consumption and CO:2 leakage allowances. Pass-Through elements related to
energy consumption and CO2 leakage allowances shall not exceed the levels defined in the Storage
Site Management Code based on industry standards or relevant benchmarks.

9.5 Pre COD WACC

9.5.1 Pre COD the project WACC will be the pre-FID WACC described in Section 7.5, unless otherwise revised
at FID, as per Section 8.5.

9.5.2 The Storage Operator retains the right to request a full review of the Pre COD WACC in case of substantial
change in equity and financial markets and duly substantiated at the latest 1 year before scheduled
COD. Such change shall be subject to the approval of the Regulator. In case such a request is
approved the tariff is recalculated.

10 CAPACITY TARIFF COMPONENT CALCULATION

10.1 Purpose and Scope

10.1.1 The purpose of the Capacity Tariff Component calculation is to ensure that the Storage Operator can
recover the fixed costs for development, construction, operation, and abandonment of The System
including Post-Closure Costs, at the Weighted Average Cost of Capital (WACC) from the Users.

10.1.2 The Capacity Tariff Component is calculated in Euros per tonne of Booked Capacity and the same
calculation mechanics are used to calculate the Capacity Tariff component for both Tariff Types.

10.2 Capacity Tariff Component and Booked Capacity

10.2.1 The Capacity Tariff Components are determined based on each User's proportion of the system's total
Booked Capacity. This approach ensures that cost recovery for constructing and operating the system
is allocated equitably between The Users according to each User's Booked Capacity, while enabling
the Storage Operator to recover all incurred costs. The Capacity Tariff Component will be stated in
Euros per tonne.

10.3 Capacity Tariff Component Calculation Mechanics

10.3.1 Each Capacity Tariff Component referred to in Section 4.2 shall be calculated such that The System net
post-tax cashflow results in a project Net Present Value (NPV), calculated at the WACC, is equal to
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zero. For this purpose, all projected net revenues from the Capacity Tariff Component over the
Operating Period shall be discounted at the WACC. This ensures that the revenue generated by the
Capacity Tariff Components recovers the total allowed costs after tax, including a return
commensurate with the WACC.

10.3.2 The relevant Cost Schedules for the Tariff Type and Capacity Tariff Component are a key input to this
calculation and are created following the instructions in Sections 7, 8 and 9 noting the provisions in

10.5.

10.3.3 The NPV relationship between the WACC, revenue and costs, can be stated as per Formula 1.

OL
(Rt - Cop,t)(l - T) +7T Dept - Ccap,t =0
(1 + WACC)t
t=1

Formula 1 - Recoverable Revenue Formula
Where,

OL: The System Development, Construction, Operation and Post Injection Period in years. For
the avoidance of doubt, this includes the Closure and post-Closure periods.

R: Revenue,
Ceap: Capex Cost Schedule for the relevant asset (does not include Grants),

Cop: Opex Cost Schedule for the relevant asset, less costs allocated to the charge in Section 11,
Dep: Annual Depreciation Allowance,

T: Corporate Tax Rate,
t: Time period in years.
10.3.4 The Capacity Tariff Component can be derived from Formula 2.

oL COp,t(l -7+ Ceapt —T - Depy
t=1 (1 + WACC)t

Z Of(l _ T)
t=1(1 4+ WACC)! oL

T =

Formula 2 - Capacity Tariff Component Formula
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Where,
Q: contracted capacity,
T: Capacity Tariff in Euros per tonne,

OL: The System Development, Construction, Operation and Post Injection Period in years,
Dep: Annual Depreciation Allowance,

T: Corporate Tax Rate,
Ceap: capital costs from the Cost Schedules for the relevant asset, less Grants,

Cop: Opex from the Cost Schedules for the relevant asset, less costs allocated to the charge in
Section 11,

t: Time period in years.

10.3.5 The System Operator will provide the Regulator with a detailed financial model (including detailed
assumptions and drivers, formulas rather than hard-coded numbers, detailed cost schedules driving
Capex and Opex, flags on costs, flags on costs recoverable from the capacity tariff, the variable
tariff/pass-through costs and connected financial statements) for the above calculations for their
review and approval.

10.4 Nominal Terms

10.4.1 All costs and revenues shall be calculated and presented in nominal terms, meaning they reflect actual
monetary values at the time of payment, inclusive of inflation adjustments.

10.4.2 For the purposes of the tariff calculation mechanics, the Capacity Tariff Component shall be established
in Euros per tonne in real terms based on the target Final Investment Decision (FID) date, and
subsequently indexed by the agreed inflation factor for the duration of the regime for each phase of
the project, Pre-FID, FID and Pre COD. Capex, Opex, WACC, and Depreciation must be expressed in
real terms for the base year (i.e. COD).

10.5 Cost and Revenues included in the Capacity Tariff Component calculations

10.5.1 The cash flow is calculated based on the Capacity Tariff Component revenues, net of the relevant grants
received, adjusted Cost Schedule and tax rates forecast.

10.5.2 All cost as per the Cost Schedule except Pass-Through Costs are included in this calculation.

10.5.3 The Pass-Through Costs and associated revenues are excluded from this calculation.



Tetyoc B' 774/16.02.2026 EQHMEPIAA THE KYBEPNHIEQX 7459

Tariff Regulation for Prinos CO2 Storage Site

10.5.4 The decommissioning costs which the Storage Operator are obliged to pay as part of the System Storage
Permit following the payment schedule agreed with the Authority and are assumed to occur
immediately after the Injection Period ends.

10.5.5 Certain costs associated with CO2 storage infrastructure will survive beyond the Injection Period, even
after tariff-setting obligations have expired. These include but are not limited to:

a. Decommissioning costs for dismantling and restoring infrastructure.

b. Monitoring and verification costs during the post-closure phase to ensure permanent
containment.

c. Financial contributions to the Special CCS Account for long-term liability coverage.
d. Financial Contribution as per article 20 of the Directive (i.e. Financial Mechanism)
10.6 Capacity Tariff Component payments adjustment for Availability
10.6.1 If the actual CO2 volume processed is less than the sum of Users Booked Capacity for the billing period

and caused by a lack of availability of the System, then Capacity Tariff Component payments will be
reduced in a proportionate manner based on the circumstances, unless agreed otherwise.

11 VARIABLE CHARGE COMPONENT CALCULATION

11.1 Purpose and Scope

11.1.1 The purpose of the Variable Charge Component calculation is to provide an estimate to emitters of the
Pass-Though Cost of the System during the Injection Period.

11.1.2 The Variable Charge Component will be calculated in Euros per tonne of throughput and the Variable
Charge Component calculation mechanics are used to calculate the Variable Charge Component for
both Tariff Types.

11.2 Variable Charge Component Calculation Mechanics

11.2.1 The Variable Charges will be calculated so that all Pass-Through Costs are recovered from the System
Users on a regular basis throughout the Injection Period.

11.2.2 The calculation allows for an estimation of the Pass-Through Costs based on forecast prices, and
operational requirements. These forecast costs are divided by a forecast System utilisation to
generate an indicative forecast Variable Charge Component.

11.2.3 The Variable Charge Component will be billed to the System Users based on their share of CO: injected
and stored.
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11.2.4 A Variable Charge Component will be calculated for both LCO2 Handling, and Injection & Storage.

11.2.5 An additional variable charge may be charged to emitters who deliver compressed CO2 volumes.

11.2.6 The forecast Variable Charge Component shall be established in real terms at the point of the Final
Investment Decision (FID), however, these charges are not fixed at that level due to the variation in
Pass-Through Costs such as energy price.

11.3 Actual Cost Reconciliation

11.3.1 Throughout the Injection Period a process of reconciliation will take place annually to true up any
difference between the forecast Pass-Through Costs and the audited actual Pass-Through Costs.

12 ADDITIONAL TARIFF PREMIUM CHARGES
12.1 Purpose and Scope

12.1.1 The Capacity Allocation Code contains provisions for the Regulator to allocate domestic Users to the
system and also allow System Capacity to be sold by the Storage Operator via Market Test Guidelines.

12.1.2 The Section describes how additional premia are added to the calculated tariffs.

12.2 Users Allocated by Regulated Allocation Process

12.2.1 The additional tariff premium charges for User’s allocated Booked Capacity via the regulated allocation
process set out in the Capacity Allocation Code will be equal to Zero Euros per tonne.

12.3 Users Allocated by all Other Processes

12.3.1 The additional tariff premium charges for User’s allocated Booked Capacity via any other process set
out in the Capacity Allocation Code will be greater than or equal to Zero Euros per tonne in the event
that demand for storage exceeds supply and capacity allocation takes place through a competitive
allocation process based on transparent, non-discriminatory criteria (which may include price and
non-price parameters).

12.3.2 If price eventually comprises a criterion, then the additional tariff premium will be added to the
respective User’s calculated Tariff Types. The value of the additional tariff premium charges are a
contractual matter between the User and the Storage Operator.

12.3.3. The revenues that the Storage Operator accrues from premia are treated in accordance with the
provisions of art. 40 par. 13 of the CCS Law.
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13 TARIFF INDEXATION
13.1 Purpose and Scope

13.1.1 This Section sets out the rules and procedures for the escalation and adjustment of Tariffs calculated
by this methodology.

13.2 Annual Indexation

13.2.1 The Capacity Tariff Components shall be adjusted annually to reflect changes due to inflation. For this
purpose, inflation shall be measured by either the Greek Harmonised Index of Consumer Prices
(HICP), as published by Eurostat and the Hellenic Statistical Authority (ELSTAT), or the Harmonised
Index of Consumer Prices for the European Union (EU HICP), as published by Eurostat. The selected
index shall be applied consistently in accordance with the principles and methodology set out in this
regulation.

13.2.2 The Storage Operator will publish the adjusted Tariffs for each calendar year no later than 15 December
of the preceding year, together with the values of the Reference Index used in the calculation.

13.3 Adjustment or Replacement of Indices

13.3.1 Should the Reference Index be discontinued, cease publication, or undergo substantial changes that,
in the reasonable judgment of the Storage Operator, render it unsuitable for the purposes outlined
in this Section, the Storage Operator shall, after consulting with the Regulator, propose an alternative
index that best represents general inflation trends in Greece.

134 Extraordinary Adjustments

13.4.1 In the event of a material change in Law, regulation, or taxation, or other extraordinary event (including
but not limited to force majeure, material changes in the cost base, User default or the introduction
of new regulatory requirements) that has a material impact on the costs incurred by the Storage
Operator in providing the System service, the Storage Operator may request an extraordinary
adjustment to the Tariffs.

13.4.2 The Storage Operator shall inform the Users and seek approval from the Regulator before implementing
any extraordinary adjustment to the Tariffs.

13.4.2 Any extraordinary adjustment to the Tariffs shall be calculated to ensure that the Storage Operator is
held whole for efficient, prudent costs, and that Users are not charged for costs outside the agreed
scope of the Tariff Regulation.
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13.5 Notification and Effective Date
13.5.1 The Storage Operator shall notify all Users in writing of any adjustment to the Tariffs pursuant to this
Section, specifying the effective date of the adjustment, which shall not be earlier than 30 days from

the date of notification, unless otherwise agreed with the Users or required by Law.

13.5.2 Adjusted Tariffs shall apply to all invoices issued for services provided on or after the effective date of
the adjustment.

14 ENDURING POST COD TARIFF REVIEW
14.1 Purpose and Scope

14.1.1 This Section sets out the rules and procedures for the review and revision of Tariffs applicable to the
use of The System during its operating life.

14.2 Tariff Review Triggered by Under-Subscription

14.2.1 If, at any time, the aggregate booked capacity falls below 85% of the System Capacity, the Storage
Operator may submit a revised tariff proposal to the Regulator for approval. In the event that the
tariff increase exceeds 10% per annum in real terms, Users shall have the right to withdraw from
their Access Contract at no cost.

14.2.2 In such circumstances, the Storage Operator shall:
a. notify all Users in writing of the intention to review the Tariffs;
b. consult with the Regulator, on the proposed approach to Tariff revision for its approval. providing
details of any under-subscription, including its impact on cost recovery and any shortfalls, in a
similar manner to the periodic reporting obligations set out in this Regulation to the Regulator.
c. notify all Users in writing of the Tariff following its approval by the Regulator.

14.2.3 Any revised Tariffs resulting from a review under this paragraph shall be calculated to ensure that the
Storage Operator is held whole for its costs, and that Users are not charged for costs outside the
agreed scope of the Tariff methodology.

14.3 Tariff Review Triggered by changes in offered capacity

14.3.1 If, decreased capacity is offered by the Storage Operator after the execution of Access Contracts
compared to the contracted values and the offered capacity falls below the contracted quantity up

to the level of 95%, the Storage Operator may submit a revised tariff proposal to the Regulator for
approval.
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14.3.2 If, decreased capacity is offered by the Storage Operator after the execution of Access Contracts
compared to the contracted values and the offered capacity falls below the level of 95% contracted
quantity up to the level of 85%, the Storage Operator may submit a revised tariff proposal to the
Regulator for approval. The tariff increase as a result of limited supply for the remaining period can
be recoverable from the Users up to the level of 50% of the envisaged tariff increase. Such review
shall aim to ensure the financial viability of the System while safeguarding the remaining Users from
prohibitive tariff increases.

14.3.3 If, decreased capacity is offered by the Storage Operator after the execution of Access Contracts
compared to the contracted values and the offered capacity falls below the level of 85% of the
contracted quantity, the Storage Operator may submit a revised tariff proposal to the Regulator for
approval. The tariff shall be calculated as if booked quantities were equal to 85% of the contracted
quantity. The tariff increase as a result of limited supply for the remaining period can be recoverable
from the Users up to the level of 50% of the envisaged theoretical tariff increase.

14.3.4 If, due to operational maturity or extension of Injection Period leading to additional System Capacity
compared to the Initially Estimated Annual Storage Capacity by the Operator after the execution of
Access Contracts, the additional System Capacity will be offered to potential Users as Short Term
Capacity Product.

14.4 Tariff Review Triggered to Support System Capacity Expansion or New Storage
Capacity

14.4.1 If the Storage Operator proposes or undertakes (a) an expansion of the System Capacity (tonnes/year)
requiring new investment; and/or (b) development of New Storage Capacity requiring new
investment, a tariff review shall be undertaken prior to implementation of revised Tariffs applying to
the expansion.

14.4.2 The Storage Operator shall submit to the Regulator its updated economic viability assessment and its
proposal regarding tariff approach. 14.4.3 For the purposes of this Regulation, an expansion is
economically viable only if, based on assumptions approved by the Regulator (including WACC
parameters and indexation conventions) and a prudent, efficient cost base, the incremental revenues
reasonably expected to be recovered from the beneficiaries of the expansion over the relevant period
are sufficient to cover the incremental eligible costs and allowed return attributable to the expansion.

14.4.3  The Regulator may require a Market Test to verify the economic viability assessment of the Storage
Operator and allocate the new capacity.

14.4.4 The Regulator may approve one or more of the following approaches, provided the approach is
transparent, non-discriminatory, consistent with cost causation and prevents cross-subsidy:

a. incremental (expansion) tariffs applying only to Users or capacity products benefiting from
incremental capacity;
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b. blended tariffs where efficient expansion costs and benefits are shared across Users, provided
the Regulator approves that existing Users are no worse off over the remaining Injection Period
compared to the counterfactual of no expansion; and/or

¢. a combination of (a) and (b), including transitional arrangements and, where appropriate, ring-
fenced cost schedules and revenue recovery, meaning that: (i) incremental expansion
Capex/Opex and any directly attributable costs are recorded and tracked separately within the
regulatory accounts and Cost Schedules; (ii) the allocation and any contributions from existing
Users are explicitly stated and approved; and (iii) the tariff design prevents cross-subsidy
between existing capacity and the incremental expansion unless the Regulator expressly
approves such sharing under paragraph (b) and records this explicitly in its approval decision.

14.4.5 Tariff calculation shall be conducted in accordance with the principles of this document. The Storage
Operator may not provide better pricing terms to new Users, in comparison with the ones offered to
existing Users.

145 Extraordinary Tariff Review

14.5.1 In the event of extraordinary circumstances, including but not limited to:

a. force majeure events;

b. material changes in Law, regulation, or taxation;

c. unforeseen capital or operating costs;

d. significant changes in the regulatory or legal environment;

e. forced closure of the System due external events not within the control of the Storage Operator

f. User default, or any other circumstance in which the User is unable to fulfil their financial
obligations under the Access Contract up to thresholds defined in Article 15.2.1.

g. any other event which materially affects the cost base or capacity utilisation,

14.5.2 Any request for an extraordinary review shall be made to the Regulator in writing, setting out the nature
of the event, the impact on costs or capacity, and the proposed adjustment to the Tariffs.

14.5.3 The results of the extraordinary Tariff review can, if necessary, result in the annulment of all related
contracts if agreed by all parties and the Regulator.
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14.6 Tariff Review initiated by the Regulator

14.6.1 The Regulator will review the Tariffs every three years and may request their adjustment (increase or
decrease), if there is a material difference between IRR and WACC

14.6.2 In case the Storage Operator does not agree with the above request, it may challenge it in writing,
documenting the reasons for disagreement. The Regulator’s decision after taking into consideration
the Storage Operator’s argumentation, is final.

14.7 Approval and Implementation of Revised Tariffs

14.7.1 All revised Tariffs, whether resulting from under-subscription, or extraordinary review, shall be subject
to approval by the Regulator.

14.7.2 The Storage Operator shall notify all Users in writing of any revised Tariffs, specifying the effective date
of the adjustment.

14.7.3 Revised Tariffs shall apply to all invoices issued for services provided on or after the effective date of
the adjustment.

14.8 Dispute Resolution
14.8.1 Any dispute arising in connection with a Tariff review, or the implementation of revised Tariffs shall be

resolved in accordance with the dispute resolution procedures set out in Law and in the Capacity
Allocation Code.

15 MONITORING AND REPORTING REQUIREMENTS
15.1 Purpose and Scope

15.1.1 The purpose of this Section is to set out how the costs described in Sections 7, 8 and 9 are monitored
and audited by the Regulator to comply with the guiding principles set out in Section 3.

15.2 Monitoring of cost elements

15.2.1 The System Operator shall maintain complete, accurate and auditable records of Eligible Costs.

15.2.2 The System Operator shall maintain separate Regulatory Accounts and Regulatory Cost Schedules for
(i) the CO2 Handling Service and (ii) the Injection and Storage Service, for Capex, Opex and Variable

Opex, in a standardised format approved by the Regulator.

15.2.3 Shared and joint costs shall be allocated between the CO2 Handling Service and the Storage Service
using a documented cost driver methodology approved by the Regulator.
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15.2.4 The Regulatory Cost Schedules shall reconcile opening and closing balances for each cost category and
explain material deviations from the Cost Schedules used in the NPV Model, including differences
arising from timing, scope, procurement outcomes and allocation keys.

15.2.5 The System Operator shall provide to the Regulator (and, where relevant, to The Competent Authority
within its remit) all information reasonably required to assess cost eligibility, efficiency, prudent and
correct allocation, including access to underlying invoices, contracts, procurement records and cost
allocation methodologies, if requested.

15.2.6 The Regulator may require periodic reporting, including actual vs approved cost outturns by cost
category, explanations of variances, updated forecasts of material cost items; and Pass-Through

Costs.

15.2.7 The Regulator may request to the Independent Verifier periodic reporting on the eligibility of costs, the
efficiency and prudency of procurement practices of the Storage Operator.

16 BILLING, CREDIT AND PAYMENT

16.1 Purpose and Scope

16.1.1 This Section sets out the rules and procedures for invoicing, billing, financial security, payment terms,
and remedies in case of default, applicable to all Users and the Storage Operator in respect of the
System.

16.2 Invoicing and Billing Procedures

16.2.1 The Storage Operator shall issue invoices to each User for:
a. the LCO2 Handling Capacity Tariff Component and/or Injection & Storage Capacity Tariff

Component, calculated on the basis of the User’s Booked Capacity and the applicable Tariffs in

force;

b. the LCO2 Handling Variable Charge Component and/or Injection & Storage Variable Charge
Component, calculated on the basis of the User’s or actual usage, as applicable.

16.2.2 Invoices for capacity-based charges shall be issued monthly in advance, unless otherwise agreed in
writing.

16.2.3 Invoices for Pass-Through Costs shall be issued monthly in arrears, based on actual costs incurred and
allocated to each User.

16.2.4 Each invoice shall specify:
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a. the period to which the invoice relates;
b. the calculation of charges and any applicable indexation or adjustments;
C. details of Pass-Through Costs and supporting evidence as required under Section 4;
d. the due date for payment;
e. the bank account details for payment.
16.2.5 Invoices shall be issued in Euro (€), unless otherwise agreed in writing.
16.3 Payment Terms

16.3.1 All invoices issued by the Storage Operator shall be payable by the User within thirty (30) days of the
invoice date, unless otherwise agreed in writing.

16.3.2 Payments shall be made by wire transfer in immediately available funds to the bank account specified
in the invoice.

16.3.3 All payments shall be made in full, free and clear of any deduction, set-off, counterclaim, or withholding,
except as required by Law.

16.3.4 Late payments shall accrue interest, calculated from the due date until the date of actual payment.
16.4 Remedies in Case of Default of the User
16.4.1 If a User fails to pay any amount due under an invoice by the due date, the Storage Operator may:
a. draw on any financial security provided by the User to satisfy the outstanding amount;
b. require the User to provide additional security;

c. suspend the provision of services under the Access Contract, after giving written notice and a
reasonable opportunity to cure the default;

d. terminate the Access Contract in accordance with its terms, after giving written notice and a
reasonable opportunity to cure the default.

16.4.2 The exercise of any remedy under this Section shall be without prejudice to any other rights or remedies
available to the Storage Operator under Law, regulation, or contract.

16.4.3 The User shall indemnify the Storage Operator for all reasonable costs, expenses, and losses incurred
as a result of the User’s default, including legal fees and costs of enforcement.
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16.5 Disputed Invoices

16.5.1 If a User disputes any amount invoiced, the User shall notify the Storage Operator in writing, setting
out the reasons for the dispute, no later than the due date for payment.

16.5.2 The User shall pay the undisputed portion of the invoice by the due date.

16.5.3 The Parties shall use reasonable endeavours to resolve any dispute promptly and in good faith. If the
dispute is not resolved within thirty (30) days, the parties should enter a process of mediation to
resolve the issue with a backstop of further 30 days of mediation before using provisions in Law to
resolve the dispute.

16.5.4 Any adjustment required as a result of the resolution of a dispute shall be made by way of a credit or
debit in the next invoice.

16.6 Currency, Taxes, and Withholding

16.6.1 All amounts payable under this Regulation are exclusive of value added tax (VAT) or any similar tax,
which shall be payable by the User in addition to the amounts due.

16.6.2 If any deduction or withholding is required by Law, the User shall pay such additional amounts as are
necessary to ensure that the Storage Operator receives the full amount due, net of any deduction or
withholding.
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1 EIZAIrQrH KAI AOMH
1.1 Eicaywyn

1.1.1 O Kavoviopdg TipoAoynong (speng o «Kavoviopog») neplypa®el TiIC apXEC, TIC d1adikagieg Kal TIG
peBodoloyieg nou dIENouv Tov KaBopIoHO, TOV UMOAOYIGHO Kal TNV €QApHOyn TwV TIHOAOYIWV NMou
IoxUOUV yid Tn XPNon TOU ZUCTAMATOG, GUMNEPIAAUBAVOPEVWY, HETAEU AAMWV, Twv TEPUATIKMV
EykataoTacewv, TnG Xepoaiag EykatdoTaong Mpoowpiving AnoBrkeuong kal Tou YRepAkTiou
SuoTnpartog ‘Eyxuong kai AnoBrikeuong. O Kavoviopdg €xel kaTapTioTei oUNPWVA PE TO OXETIKO
VOMOBETIKO MnAaiglo, cupnepiAappavopévou Tou Nopou 5261/2025 OXETIKA HE TIC pUBMIOEIC yia T
OE0EUON, XPNON, HETAPOPA Kal anodrikeuan dIo&eidiou Tou avBpakd, KabBwe Kal TNV EVOWUATWOT
Tng Odnyiag 2009/31/EK Tou EupwnaikoU KoivoBouAiou kai Tou ZupBouliou Tng 23ng AnpiAiou 2009
OXETIKA We TNV anoBrkeuaon dI0&eIdiou Tou avepaka os YEWAOYIKOUC aXNUaTIoPoUG (eeEng «Nopog
CCS»).

1.1.2 O1 diata&eic anookonouv aTo va diac@alicouv 0TI OA0I o1 XpriOTEG UNOKEIVTAl € €va d1aaveg Kai dikalo
TIHOAOYIOKO KABEGTWG MOU va avravakAd TO NPaypaTiko KOoTocC, CUHPWVA WE TIG KATEUBUVTNPIEG
apxéc nou opidovral aTo IoXUoV Vouikd nAaiaio.

1.2 Aopn

1.2.1 O Kavoviopdg nepiAapBaver Tig akoOAouBeg eVOTNTEG:

I. EvotnTa 1: Eicaywyr kai Aoyn,
I1. EvotnTa 2: Opiopoi,

I11. EvotnTa 3: KateuBuvtnpieg ApXEC,
V. EvotnTa 4: Aopr Twv TidoAoyiwvy,

V. EvotnTa 5: Apxeg kai diadikacia dEoPEUONG dUVANIKOTNTAG,

VI. EvotnTa 6: EMIAéEIa KoaTn,

VII. Evotnta 7: KaBopiopog Emimpenopevou Kootoug npiv TN Afwn TeAikng EnevOuTikng
Anogaong (FID).

VIII.  Evotnra 8: KaBopiopog Enimpenopevou KooToug kata Tn Afwn TeAikng EnevOuTikng
Anogaong (FID).

IX. EvotnTa 9: KaBopiopog Enmpenopevou KdoToug npiv Tnv 'Evapén Eunopikng Asimoupyiac
(COD).

X. EvotnTa 10: YnoAoylopog ZuvioTwodg Xpéwang AuvapikdTnTag.

XL EvotnTa 11: YnoAoyiopdg ZuvioTwoag MeTaBANTAC XpEwang.

XII. EvotnTa 12: Xpewoeig MNpdobeTng Anddoang.
XIII.  Evornra 13: TipapiBuikn Avanpooappoyr] TipoAoyiou.
XIV. EvotnTa 14: AvaBewpnon TigoAoyiou peTa Tnv ‘Evapén Eunopikng Aeiroupyiac (COD).
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XV. EvotnTa 15: NMapakoAoUBnaon kal Anairioeig Avagopag
XVI. EvotnTa 16: Xpéwon, Niotwon kar MAnpwun.

2 OPIZMOI

2.1.1 Z7ov napovTa Kavoviouo ol 06pol £X0UV TIG EVVOIEG MOU TOUG anodidovTal NnapakaTw, , EKTOG GV NPOKUMTEI
OlapOpPETIKA anod Ta cup@palopeva:

Z0pBaon MpooBaong vosital n cUPYPAcn nou NeEPIYPAPEl, PETAEU AAWV OTOIXEIWV, TN ASOPEUpévN
AuvapIkOTNTa TWV XpNoTWV 0TO JUCTNUA Kal Ta JIKAIWUATA Twv XpnoTwv yia npdoBacn. H oluBacn
ouvanTeTal JETagu Tou XpnaoTn kai Tou ®opéa EKPeTAAAEUONG.

Agopeupévn AuvapikOTNTA VOEITAl N N0oOTNTA dUVAMIKOTNTAG (EKPPATNEVN o€ TOVoug CO2 €TNOIWG) Nou
deopeleTal ano vav XpnoTn, onwe neplypdgetal otn UPPaon MpooBacng.

Kwdikag Katavopung XmpnTIKOTNTAG VOEITAlI TO NAGICIO yIa TNV KATAVOUr XWPNnTIKOTNTAG OTOUG XPrioTEC
TOU ZUCTAKMATOC, 6NWG opileTal oto ApBpo 27 Tou Nopou CCS.

Aiadikacia Aéopguong AuvapikoTnTag voouvTal ol diadikaadieg nou akoAouBoUv o1 TOuG XPrOTEG yid TV
déopeuaon, eniBeBainon kal diaTripnon TnG AeopEUPEVNG AuvadikOTNTAG oTo SUO0TNUA, Onwg opilovTal aTnv
MpookAnon kai TiG KateuBuvtrpieg Odnyieg TnG Aokipng Ayopdg, kabwg kai otov Kwdika KaTtavopng
XwpnTIKOTNTAG,.

KegpaAalouyikn danavn (Capex) £xel Tnv €vvoid nou Tng anodideral otnv EvotnTa 6.

Mivakag KooToug Ke@aAaliouXik®v Aanava@v VosiTal £vag nivakag nou nepypapel ANTOUEP®G OAEG TIG
KeaAalouxIkéG dandveg yia To ZUoTnua kata Tig Mepiodoug KaTtaokeunc, ®€ong os AsiToupyia, AsiToupyiag
kal kaTta Tnv Mepiodo MeTa Tnv ‘Eyxuon. O nivakag kataTacoel Ta eMNIAEEINa KOOTN CUMGWVA WE TIG TUMIKEG
AOYIOTIKEG MPAKTIKEG, ONWG neplypdgovTal otnv EvotnTa 6 kal unopei va nepiAapBavel npoBAenodpeveg kai
NPaypaTikEG KEPaAaIoUXIKEG dandveg nou npayuartonololvTal kad' 0An Tn didpkela Tou KUkAou {wnG Tou
£pyou.

Nopog CCS voeital o Nopog 5261/2025 (PEK 231/A/12.12.2025) nou €iodyel pubuiosig yia T dEaPeuan,
Xpron, HeTagopd kai anobrikeuon dlo&eidiou Tou avBpaka - Evowpdtwon Tng Odnyiag 2009/31/EK Tou
EupwnaikoU KoivoBouAiou kali Tou ZupBouliou, Tng 23n¢ Anpihiou 2009, OXETIKG PE TNV anoBnKeuon
dlo&eIdiou Tou avBpaka o€ yewAoyikoUg oxnHaTiodoUg kal Tnv Tponornoinon Tng 0dnyiag 85/337/EOK, Twv
0dnyiowv Tou ZupBouAiou 2000/60/EK, 2001/80/EK Tou EupwndikoU KoivoBouAiou kai Tou ZupBouliou EK,
2004/35/EK, 2006/12/EK kai 2008/1/EK kai Tou Kavoviapou (EK) api®. 1013/2006 (L 140), 6nwg wn@ioTnke
ano 1o EAAnvikd KoivoBoUAio oTic 11 AekeuBpiou 2025.

COD n Hpepopnvia ‘Evap&ng Epnopikng Asitoupyiag i "Evapén Epnopikng AsiToupyiag vosital n
nUepopnvia katd Tnv onoia To ZUCTNHA KNPUCOETAI ASITOUPYIKO Kal DIaBEDILO yia Xprion and Toug XpraoTec,
onwg eniBeBaiwveral and Tov ®opea EkUETANEUONG,.
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Mepiodog O@¢ong o AsiToupyia vosital n xpovikr nepiodog kata Tnv onoia o ®opeag ExpeTareuong
avahapBavel OAeC TIC anapaiTnTeg OOKIMEG, €naAnBeloeIC kal MPONAPACKEUACTIKEG E£PYACIEC yid vd
dlaopalioel 0TI To ZUOTNUA €ival NARPWG AEITOUPYIKO KAl CUMHOPPMVETAI E OAEG TIG TEXVIKEG KAl PUBIOTIKEG
anaiTnoelc.

Mepiodog KaTtaokeung vositTal n xpovikn nepiodog nou apxilel and tnv nuepounvia AWng tng TENIKAG
EnevduTiknc Anogaaong (FID), kaTta Tnv onoia o ®opeag Exkpetaleuong avalayBavel Tnv KATAaoKeUn Kal Tn
B£0n o AsiToupyia Tou ZuoTAUATOC, Kal Afyel TNV nuepopnvia ‘Evapéng Epnopikng Asitoupyiag (COD).

Mivakag K6oToug voeiTal £vag nivakag nou kabopilel Ta OXETIKA KOGTN yia OAN T GXETIKA XPOVIKI NePiodo.
Ma napadeiypa, €vag Mivakag KegaAaiouxikoU KooToug (Capex) 1 AeiroupyikoU KooToug (Opex) nou
EVOWHATWVEN Ta €MAEEIa kOOTN ONwg opifovtal oTnv EvOTnTa 6 OUPQWVA HE TIG OUVABEIG AOYIOTIKEG
NPAKTIKEG.

Tehikl Enevdutikl Anogaon (FID) voeital n enionun andégaon Tou ®dopéa EkpetdAeuong va
NPOXWPNOEl TNV KATAOKEUN Kal B8€on o AsiToupyia Tou SuoTiuaTtog. O AenTOUEPEIC OPOI Yia pia TeNKN
EnevduTikr) Anogaocn 6a kaBopioTolv and Tnv EnEarth Greece kai 8a koivornoinBoUv oToug XpAoTeG KaTa T
dldpkeia Twv dianpaypateloswy TnS ZUpBaong Mpdopaonc.

Enixopriynon VoesiTal n OIKOVOUIKR unooTtnpiEn nou AapBaverar and EAANVIKoUG, evwolakoug r AAAoug
(POPEIG yIa TNV UNOOTNPIEN TNG AVANTUENG, KATAOKEUNG Kal AEITOUpYiag Tou ZUGTHKHATOG.

AvegaptnTog AEIoAoynTiAG VOeiTal €va QuOIKO 1} VOUIKO Npoowro aveEaptnto anod Tov ®opea
EkpeTaMeuong kal anod onoiovdnnoTte Xpnotn (CUPNEPIAAPBAVOUEVWV TwV BUYaTPIK®V TOUg), nou SIaBETel
KATAAANAN TEXVIKI), OIKOVOMIKN Kal pUBMIOTIKN €EIBIKEUON, Mou opileTal anod To PuBuIoTr cUUQ®vVa He Tov
napdvra Kavovioud, yia va &etalel kai va enaAnbelel TIG NAnpo@opieg nou unoBalovTtal anod Tov dopéa
EkpeTadAeuong (oupnepiAapBavopévwy Twv Mivakwv KOoToUC, TwV UNOCTNPIKTIKWV ArodeIKTIKWV GTOIXEIWY,
TWV KATAVOHMV Kal TWV avanpooapHoymV) Kal va Napexel EUPNUATA Kal OUCTACEIG OToV PUBUIOTN OXETIKG
HE TNV anoTeAeopaTikOTNTA, TOo EUAOYO Kal TNV akPiBeIa TwV £V AOYw OTOIXEIWV. AEV NPENEI VA GUVTPEXEI OTO
npoowno Tou AveEapTnTou A&iohoynTnG , oUTe auTog va deopeleTal and OPOUG EUMICTEUTIKOTNTAG Kal €XEI
nAfpn NpdoPaacn oTa apxeia Nou sUAOYWE analtouvTal yia TNV EKTEAEGN TwV KABNKOVTwWY Tou.

Mepiodog "Eyxuong éxel TV €vvola nou Tng anodidetal oTov Kwdika Katavoung XwpnTikOTNTAG. Z& KAbe
nepintwaon, n Nepiodog Eyxuong dev duvarai va gival JikpdTepn anod dekanévre (15) xpovia.

ZuvioTwoa Xpéwong AuvapikoTnTag ‘Eyxuong & AnoOnkeuong onuaivel xpéwon (os € ava Tovo)
deopeupévng duvapikotnTag CO2, n onoia kaAUnTel OAa Ta €€0da mou OxeTiCovTal YE TNV UNEPAKTIA
METAMOPA, TNV €yxuon Kai Tn HOVIUN anoBnkeuon, oudnepIAauPavopévwy OAwV Twv €EOdwV nou
npayuartonolei o ®opéag EKPeTaAeuang kata Tn didpkeia Tng Mepiodou AsiToupyiac.

TipoAodyio ‘Eyxuong & AnoBrRkeuong onyaivel XpEwan ava Tovo CO2 nou €xel deCPEUTEN, N onoia kaAUnTel
OAa Ta £E0da nou oxeTilovTal PE TNV UMEPAKTIA PETAPOPd, TNV €yXuon Kal Tn HOVIUN anoBnkeuon.
AnoTeAeiTal and Tn ZuvioTwod XpEwong AuvapikoTnTag 'Eyxuong & AnoBnkeuong kai Tn ZuvioTwod
MeTaBANTAG Xpéwang Eyxuong & AnoBrikeuongc.
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SuviotTwoa MeraBAnTig Xpéwong ‘Eyxuong & AnoOrnkeuong neplA\apBavel opiopéva  KooTn,
oudnepIANaPBavopévwy VBEIKTIKA TNG KATAVAAWONG NAEKTPIKNAG EVEPYEIAC, TV AIKAIWUATWY Eknopnwmv Tou
EupwnaikoU ZuoTtnuaTog Epnopiag Aikaiwpatwy Exknopnwv (EUAS), Tov pdpwy, Tou EidikoU TEAOUG yia TIG
Tonikég KoivoTnTeC 1 AAAWV KavovioTIKWV TEAWY, TA OMoia XPEWVOVTAl OTOUC XPNOTEG OTO KOOTOG
uAonoinaong Toug kai dev NepiAapBavovTal oTo BAciko TIHOAOYIO.

Apxika ExTipopevn ETAoIa ANoONKEUTIKA AUVAMIKOTNTA £XEl TNV £vvold Mou TG anodideTal oTov
Nopo CCS kai atov Kmdika Katavopng XwpnTikoTnTac.

Apxika ExTip®pevn ZuvoAikil AnoOnNKeUTIKN X@WPNTIKOTNTA £XEl TNV £vvOId NMOU TNG anodideTal aTov
Kwdika Katavopng XwpnTiIKOTNTAG

Yyponoinuévo CO2 (LCO2) onpuaivel dio&eidio Tou avBpaka O€ KPUOYOVIKEG BEPLOKPATIEG Kal OE UYpPN
Hope®r).

ZuvioT®oa Xpéwong AuvapikoTnTag Alaxeipiong LCO2 onpaivel Xpéwon (o€ € ava TOVo) SEOUEUPEVNG
duvapikdTnTag CO2 nou NapéxeTal o uypn Hop®r), n onoia KaAUNTel OAa Ta €E0d0a nou oxeTiCovTal e ToV
Xepoaio Teppatikd oTabuo LCO2, oupnepIAapBavouevng TnG NapaiaBhg PopTiwv kal eKpOpTWaNnG NAoIwWV.

TipoAodyio Alaxeipiong LCO2 onuaivel xpéwan avd Tévo CO2 nou éxel dETUEUTEI, N onoia KAAUNTElI OAa Ta
£€00a nou oxeTidovTal We TNV napalapn kai ekpdpTwon eopTinv Yyponoinuévou COz, cupnepiAayBavopévng
NG eneepyaaniag Twv EMIOTPEPOLEVAV ATHWY, €0V UPIOTAVTAI, TG XEPOAIAG NPOCWPIVIAG AnoBrKEUONG, TNG
dlaxeipiong CO2 Kal TWV EYKATACTACEWY £yXUONG. AnoTeAeiTal anod Tn ZuvioTwoad XpEwanG AUVAPIKOTNTAG
Alayeipiong LCO2 kai Tn ZuvioTwoa MeTaBAnThg Xpéwaong Alaxeipiong LCO-.

Zuviotwoa MetaBAnTiAGg Xpéwong Aiaxeipiong LCO2 nepidapBaver  opiopéva  kooTn,
oupnePINaUBAVOPEVWY EVOEIKTIKA TNG KATAVAAWONG NAEKTPIKNAG EVEPYEIAG, TwWV AIKAIWPATWV Exnopnov
EupwnaikoU ZuotrhuaTtog Epnopiag Aikaiwpdtwv Eknopnav (EUAS), €I0IK@V pOpwv 1 GAAWV KavovIoTIK®V
Tehwv nou eniBalovTal and To Kpatog 1 Ti Tonikeg ApXEC, Ta Oroia XPEWVOVTAl GTOUG XPrOTEG OTO KOOTOG
uhonoinong Toug kai dev NepIAaPBavovTal oTn ZuvioTwoa Xpéwaong AuvauikotnTag Aiaxeipiong LCO:.

KateuOuvTtnpieg MpappéG yia Tn Aokipn Ayopdag vosital To nAdiolo nou Beonidel TOUG KAVOVEG, TIG APXEG
Kal TIC O1adIKaoieC yia Tnv a&loAdynon Tou evdlapEPOVTOG TNG ayopdc kal Tn OEopeuon duvapikodTnTag
€yxuong kal anoBnkeuong CO2 oTo ZUOTNUA, HE ENAXIOTO NEPIEXOMEVO TIG KATEUBUVTNPIEG 0dnyieg nou
neplypagovTal AenTopepwe oTo Mapdptnua V Tou Nopou CCS.

Néa AnoOnkeuTikil AuUVAapIKOTNTA £xel TNV €vvold nou Tng anodidetar otov Kwmdika Katavoung
XwpnTIKOTNTAG.

Xepoaiog TeppaTikog ZTadpog LCO2 voolUvTal ol Xepodieg EYKATAGTACEIG yia TNV napaAapr), EkpopTwan,
OuUVTRPNON Kal JeTapopd Yypornoinuévou CO2, GUUNEPIANAHBAVOUEVWY EVOEIKTIKA AANG OXI AMOKAEIOTIKA TWV
OXETIKWV OUOTNHATWV anoBrkeuong, Siaxeipiong, kal BondnTikoU eEonAIopoU yia TNV ao@aAn AsIToupyia Tou
JUOTANATOG.

Mepiodog AsiToupyiag voeital n Mepiodog ‘Eyxuong kai n Mepiodog Metd tnv 'Eyxuon.
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Mivakag KooToug AsiToupylk@v Adnav@v Voeital €vag nivakag rnou neplypagel AENTOUEPWS TIG
NPoPBAENOUEVEC Kal TI NPAYHATIKEG AEITOUPYIKEG dANAVEG NMou OXETI(ovTal Je To SUOTNHA KaTa TI¢ MepIodoug
KaTaokeung, ©éong oe AeiToupyia, Asitoupyiag kai Tnv Mepiodo Mera Tnv ‘Eyxuon. O napov nivakag
EVOWUAT®VEl OAa Ta eMIAEEILA AsIToupyIKA €600a, Onwg opifovTal aTny EvoTnTa 6, Kal akoAouBei Tig ouvnBeig
AOYIOTIKEG NPAKTIKEG. O Napdv nivakag dev nepIAapBavel danaves Nou ava@ePOvTal AENTOPEPWS aTov Mivaka
KooToug MeTaBANTWV A€ITOUPYIK@V Adnavav.

MerakuAhiopeva KooTn onuaivel kootn nou enwpifetal o ®opéag EkpeTaAeuong, Ta onoia, WETA TNV
£yKpIon Tou and Tov PubuioTr, anodidovTal aueaa aTn Xpron Tou SUCTAKATOC and Tov XproTn Kal To onoio
XPEWVETAI OTOV XpnoTn Onwg npokUNTel, CUUNEPINAUBAVOUEVWY EVOEIKTIKA TNG KATAVAAWGONG NAEKTPIKNG
EVEPYEIAG Kal Twv AlkalwpdTwy Eknopnwv Tou Eupwndikol SuoTruaTog Epnopiag Aikaiopdtov Eknopnwv
(EUAs). Ta emipgpoug kdoTn nou BswpolvTal wg MeTakuhiopgeva aglohoyolvTal kai gykpivovtal anod Tov
PubuioTh 0 €TRoId BAon Me Tn XPRAon TnG KAatdAANANG katd Tnv Kpion ToU GUYKPITIKAG a&loAdynong
(benchmarking).

KOoToG HETG TO KAEIGIPO £XEl TNV £vvoia nou Tou anodidsTal otnyv EvotnTa 6 kai anaiteital va nAnpoi Ti¢
anaitnoeig Tng Odnyiac.

Mepiodog MeTd TNV "Eyxuon voeital n nepiodog petd Tnv Mepiodo ‘Eyxuong aAAd npiv and Tn YetaBifaon
NG €uBUVNG aTnv Apuodia Apxr CCS.

AsgikTnG ava@opag voeital o deikTng NANBwpIoHoU nou opileTal Bacel Tou napovtog KavoviopoU yia Tnv
£TN0IA TIHAPIBYIKA avanpooapuoyn TwV TIMoAoYiwv, 0onwg opileTal neparépw otnv Evotnra 13.

E181k0¢ Aoyapiacpog CCS vosital o Aoyapiacpog nou kabopiletal oo ApBpo 39 Tou Nopou CCS.
E1d1k0 T£AoG yia Tonikég KoivoTnTeg onpaivel To TENoG nou kaBopileTal ato ApBpo 12 Tou Nopou CCS.

‘Adsia AnoONKEUONG voeiTal N anopaon Tng Appodiag Apxng CCS, oupgwva pe Tov Nopo CCS kai Tnv
0dnyia 2009/31/EK.

Kndikag Alaxeipiong Tonou AnoBnkeuong vosital o Kndikag Alaxeipiong Tou TOMOU anoBnikeuong, onwg
neplypagetal atov Nopo CCS. O Kwdikag Alaxeipiong Tou Tonou AnoBrkeuong kaBopilel TOUG Kavoveg Kal
TOUG OPOUC MOU CUHPWVOUVTAl WETAEU Twv XpnoTwv Kal Tou ®opéa EKPETAAEUONCG Kkai ol onoiol
dlao@aAifouv TNV acpaAr| kal arnoTeEAECHATIK AEITOUpYia TOU ZUCTHHATOG.

A1aOg01OTNTA ZUCTAKATOG VOEITAl 0 BABPOC OTOV 0Moio To UCTNHA €ival ASITOUPYIKA 1KAVO va JEXETa,
va eyxeel kai va anoBbnkevel CO2 pe pubuo nou ouvadel Pe To dBpoiopa TnG dNAwPEVNG dUVANIKOTNTAG OAWV

Twv XpnoTwv o€ Hia dedopévn nepiodo.

SuvioTwoa TigoAoyiou voeital n ZuvioTwoa Xpeéwong AuvapikotnTag nou unoloyileTar katd Tn
peBodoAoyia Tng Evotntag 10 i n Zuviotwoa MeTaBAnTrg Xpewong nou nepiypdgeral otnv Evornra 11.

Tonog TipoAoyiou onuaiver site To TioAoyio Aiaxeipiong LCO: €ite To TioAdyio ‘Eyxuong & AnoBrkeuong.
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H Appodia Apxn CCS voeital n EAMnvikn AlaxeipioTikr) ETaipeia YdpoyovavBpdkwv kai Evepyeiakmv Mopwv
(EAEYEN A.E.).

H 0dnyia vosital n 0dnyia 2009/31/EK Tou EupwnaikoU KoivoBouAiou kal Tou ZupBouliou TG 23n¢ AnipiAiou
2009 oxeTIKa We TNV anoBnkeuan dio&eidiou Tou avBpaka o€ yewAoyikoUg oxnuUaTioyoUs Kai Tnv Tpononoinan
TNng Odnyiag 85/337/EOK Tou ZupBouhiou, Twv Odnyiwv 2000/60/EK, 2001/80/EK, 2004/35/EK, 2006/12/EK,
2008/1/EK Tou Eupwnaikol KoivoBouAiou kai Tou ZupBouAiou kai Tou kavoviopou (EK) apiB. 1013/2006

PuOpIoTiG onpaivel n PubpioTikn Apxr AnoBAnTwv, Evépyeiag kail YSaTwv (PAAEY).

dopiag EkpeTAAAgUONG sival N €Talpeia nou sivar uneuBuvn yia Tn AeIToupyia Tou uoThpaTog, EnEarth
Greece A.E.

Z0oTnpa Voeital N oAOKANPWHEVN XEPOAia Kal UNEPAKTIA unodour Tou €pyou anodrikeuong CO2 Tou Mpivou,
n onoia nepiAapBavel Tnv NpoBANTa Kai Toug Bpaxioveg ekpdpTwong yia To LCO2, Tov Xepoaio E0NAICHO Kal
TIC OXETIKEG EYKATAOTACEIG NPOCWPIVIAG AnoBnKeUONG Kail SIAXEIpIoNG, TOV UNEPAKTIO AywWYO HETAPOPAG Kal
Tov unoBaldooio €EonAIopd, TIC deEapeveG anobrikeuong Tou MMpivou We Ta @PEATia £yxuong Kal Toug
OXETIKOUG UNOEMIPAVEIAKOUG OXNKATIGUoUG Nou ival anapaitnTol.

XpRoTng voeital onolodnnoTe QpuUaOIKO ) VOUIKO Npdowno nou €xel ouvawel *uppaon MpooBacng e Tov
®opéa EkMeTANEUONC, N onoia Tou NAapexel To dIKaiwPa Xpriong Tou UCTHUATOG.

Baon XpnoTov onuaivel N oUAOYIKN opada XpnoTwv nou £Xouv ouvawsl Suppacsic MpooBaong We Tov
dopéa EkueTaMeuonc.

Mivakag Kootoug MetaBAnTov As€ITOUPYIK®OV AAnAavev VoeiTal évag nivakag mnou neplypdgel
AENTOPEPWG TA MPOPAENOPEVA KAl TA NPAYHATIKA WETABANTA ASITOUPYIKG £E0Da nou OXeTI(ovTal HE TO
ZUoTnua kad' 6An Tn didpkela Twv Mepiodwv Kataokeung, ©<ong os Asitoupyia, Asiroupyiag kai Tng Mepiddou
Meta tTnv ‘Eyxuon. O napdv nivakag eVOWUATOVEl OUYKEKPIYEVA OAa Ta PeTaBANTG AsiToupyika €€0da rnou
nAnpoUv TI¢ NpoUnoBaelg, 6nwg opifovral atnv EvoTnTa 6, Kai TNPEi TIG UVABEIG AOYIOTIKEG NPAKTIKEG. Agv
nepiIAapBaver aroixeia nou kaAuntovral and Tov Mivaka K6oToug AsIToupyik®v Aanavav.

WACC onpaivel To Mégo 2T1aBuikd KooTog KepaAaiou.
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3 KATEYOYNTHPIEZ APXEX
3.1 2konog kai MNedio Eqpappoyng

3.1.1 H napouoa Evotnra kabopilel TIG apXEC, TOUG OPIOHOUC Kal Tn HeBodoAoyia yia Tov kaBopiopd, Tov
UMOAOYIOHO Kal TNV Qapuoyn TwV TIHOAOYIWV yia Tn Xprion Tou ZUCoTAUATOC,.

3.2 KateuOuvTtnpieg ApXEg

3.2.1 O1 KaTeuBuVvTAPIEG apxEG euBuypappifovtal pe Tov Nopo CCS Tou Ynoupyeiou MepiBaAhovTog Kal
Evépyelag « PUBUIOEIS yia Tn OEOUEUON, XPIiOT), LETAPOPd Kai anoBrikeuon O10&eidiou Tou avBpaka -
Merapopd oro £6viko dikaio 1n¢ Odnyiac 2009/31/EK Tou Eupwnaikou KoivoBouldiou kai Tou
SuuPoudiou Tng 23n¢ Anpidiou 2009 oxetikd pe Tnv anoBrikeuon Oioéeidiou Tou dvBpaka o€
YEWAOYIKOUG OXNKATIOLOUG» KaI yid TNV TPOMoNoinon 1ng oonyiac 85/337/EOK tou SuuBouliou, Twv
oonyiwyv 2000/60/EK, 2001/80/EK, 2004/35/EK, 2006/12/EK kai 2008/1/EK ToU Eupwnaikou
KoivoPoudiou kar Tou SupBoudiou kai Tou Kavoviopou (EK) 1013/2006 (L 140)».

3.2.2 ZUpopwva pe Tov Nopo CCS nou neplypd@eTal napandvw, ol kaTeuBUVTNPIEG APXES Yia TN HeBodoloyia
TIHOAOYNONG €ival ol €EAG:

a  AvravakAdaorn Tou KOOTOUG HE TNV eNipUAagn TnG anodoTIKOTNTAG Kal Tou eUAoyou: Ta
TIMOAOYIa kaBopilovTal e TPOMO MOTE VA AVaKTATAl NANPWG TO anodoTIkO kai EUAOYO KOOTOG
napoxng TWv UNNPECI®V Nou NeplypdgovTal otn ZuuPBaon MpoéoPacng, cunnepIAapBavopEvng
pIag emiTpenopevng anodoong nou kabopiletal cUPPwva Pe Tov napdvra Kavoviopo. Movo ta
kOOTN nou eival avaykaia, anodoTika kal eUAoya Kal €X0uvV KaTaveundei owaTd OTIC UNNPEDIEC
gival emAEgIWa yia avakTnon.

B Awagaveia: O Kavoviopoc, ol eykekpidévol Mivakeg KOoToug, ol KUPIEG EI0POEG YIa TOV KaBopIopO
Twv TIHoAoyiwv (oupnepiAapBavopévwy Twv napdueTpwv Tou WACC, Twv UnoBeoswv
OYKOU/BUVAIKOTNTAG Kal TNG TIMAPIBKIKAC avanpooapuoync) Kal Ta npokUnTovTa TiHoAoyla 6a
dnuoaistovTal kal Ba diaTiBevTal o OAOUG Toug XprioTec. O dopéag EkYeTaMeuonc Ba napéxel,
KAToMv aITNPAToC, ENAPKEIC MANPoQopieG woTe of XpNOTEG va Katavoouv Tn Pdacn Tou
npoodiopiopol TV  TIHOAOYIWV TOUG, ME TNV emQUAGEN Twv VOUIMWV  anaitnoswmv
EUMIOTEUTIKOTNTAG.

Yy  Mn Aiakpion: Ta TIOAOYIa Kal oI Opol Npoopacng EpappolovTal IoOTIHA 0 OAOUG TOUG XPrOTEG
nou deopeliouv To idI0 NPoidV, Xwpig adikaloAdynTn NpoTidnon 1 dIdkpIon PETAEU TV XpNOoTWV.

0 KavovioTIKi ZUHHOpp®OoN Kal nponyoUpevn £€ykpion: O ®opéac EKUETAANEUONC NApEXE
oTov PuBpioTn onoleadnnoTe nAnpogopieg kai dedopéva InTndolv. O Kavoviopog kai n epapuoyn
TOU Ba OUMHOPP®VOVTAl HE OAEC TIG 10XUOUCEG VOMIKEC Kal PUBMIOTIKEG anartioelc. Kavéva
TIHOAGyIO dev Ba TiBeTaI O€ 10XU XWPIG TNV NPONYoUKEVN £yKpIoT Tou and Tov PubuioTh oUppwva
Me Tov napovta Kavoviouo.
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3.2.3 M@ Tnv ano@uyr ad@iBoAiwV, ol KATEUBUVTNAPIEC APXEC OTIC Napaypdapoug 3.2.1 kai 3.2.2 epappolovral
oUM@WVa P TIC aKOAOUBEC anaiTioeIC Kal apXEG, Ol OrMOIEC I0XUOUV YIaos OAEC TIC EvOTnTeG TOU
napovTog Kavoviopou:

a Ynoxpemwoeig oUVECONG, anodoTIKOTNTAG kal EAéyXou KOoTouG: O dopeag EkPeTaAeuong
oeilel va npounBslsTal ayabd kal unnpecieg Je anodoTikO Kal avTaywvioTIKO TPOMno, cUHpWVA
MEe TNV MNOMNITIKN MpounBei®v Tou, kKal ogeidel va O1ao@alilel OTI TuxOv OUVaAayEC HE
OUVOEDOEPEVEG  EMIXEIPNOEIG (oupnepIAQUBaAVOUEVWV  EVOOOUINIKGV  UMNPECIOV  Kal
XPNHaTOd0TNOEWY) NpaypaTonolouvTal anodedelyyéva Pe OpouG avtaywviopoU. O PuBuIoTAC
MMopEi va unv emTpéWel, ev OAw N eV PEPEL, KOGTN MOU €ival NPodHAWG KN UAoya, [N anodoTikd,
Mn avaykaia, avenapkmg aimiohoynuéva rj akatalAnha katavepnuéva.

B Mn avakTioipga oToixeia: Ta OI0IKNTIKA NpdOTIUA, o NOIVEC, oI {NUIEG kal Ta kOOTN Mou
npokUNTouv and auéleia, ekoucia napapacn kabrikovtoc, napapiacn vouou, napapiacn Twv
Opwv TNG Adeiag AnoBNAKEUONG 1 N OUMMOPQWaOn He Tov Kwdika Alaxeipiong Tou Tomou
Anobnkeuong i Tn ZUpBacn Mpdopaong dev Ba avakTwvTal anod Toug XpHoTEG HECW TIHOAOYIwWV.
‘Onou ol kivduvol gival acpaliolpol, o ®opéag ExpeTaAeuong ogeilel va anodei&el OTI Exouv
avalnTnBei €UAoyeg pubpioelc ao@Aliong r HETAPOPAC KIVOUVOU Kal OTI POvVo Ta kabapd
UNOAEINOPEVA KOOTN (UETA TIG AOQANOTIKEG AVAKTNOEIG) NPOTEIVOVTAl Yid avakTnorn.

y PuBpIoTIKR gnonTeia kal aveEapTnTn enaAnBguon: MNa Toug okomnoug Tou KaBopiopou, TNG
napakoAouBbnong kal TG avabempnong Twv TIHoAoyiwv, o PuBuioTrc aglohoyei Toug Mivakeg
KOoTOUG, TIG KATAVOUEG Kal TIG MPOOAPHOYEG Toug. O PUBHIOTNG PNOpPEi va anaitroel Tov opioUo
AveEaptnTou AEloAoynTn YIa va EEETACEI OUYKEKPIUEVEG KATNYOPIEG KOOTOUG, TIG pUBHICEIG HETAEY
OUVOEdEEVOV PEpwY, Ta MeTtakuhiopeva KOoTn kai TIG avanpoodpuoyeG, kali va MPOTEIVEl
OI0pBWTIKEG MPOOAPHOYEC nou Ba anogacioTouv and Tov PuBuioTr. Ta eUhoya kdGTn Tou
AveEaptnTou AfiohoynTr WnopoUv va avakTnBouv and Toug XproTeg WOvo oTo Badud nou
gykpivovTal ano Tov PuBuIOTN Kal CUMQWVa HE TIC apXEG Tou napdvTog Kavoviopou,

0 ZuppeTpia kal ano@uyn ungpavdktnong: ‘Olol oI pnxaviopoi nou npocapudlouv Ta
TIHOAOyiIa 1 avaktoUv TIC OlapopéG METAEU MPOBAENOPEVWY KAl  MPAYMATIKWV  TIHWV
(OUMNEPIAQUBAVOUEVMY TWV AVANPOCoapHoywVY Kal TwV EKTAKTWY avabewprocwv) 8a Aeitoupyolv
OUMMETPIKA, €TOI WOTE O XpAOTEG va NPooTaTelovTal and Tnv UnepavakTnon, kadwg Kal o
dopeag EkJeTaMeUONG va NpoaTaTeVeTal anod TnV UNoavakTnan — EKTOG av opideTal SIapOPETIKA
oTov napovra Kavoviopo - anodoTikav kal ouveT®v danavav. ‘OTav evronileTal onoiadnnoTe
UnNePavakTnan, autr Oa enoTPEPETAl OTOUG XPROTEC WECW TOu IoXUOVTOG HNXaviopou
NpPOCapUOyNG Nou yKpiveTal anod Tov PuBpioTh.

€ MerakUAion k0oTOoUG Kal KivnTpa: O1 pubuiosig PeTakUNIONG kOOTOUG Ba npénel va eivai
MEPIOPIOKEVEG Kal Ba €AEyXovTal MPOKEIMEVOU va MNPOCTATEUOUV TOoug XPNOTEG anod Tnv
adikaloAoynTn  MeTagopd kootoug. ‘Otav  Ta  Metakuhiopeva Koot petaBalovral
(oupnepIAQPBaAvoPEVNG TNG NAEKTPIKNG EVEPYEIAC KAl TWV OTOIXEIWV nou oxeTiovTal Pe To SEAE
TnG EE), undkeivralr og dlapaveig pubuIoeIG CUYKPITIKNAG a&loAOynong kal KIVATPWY, €av KpiBei
anapaitnTo, (cupnepiAauBavopévng, dnou gival okOMIPo, TNG TIHAPIBUIKNAG avanpooapuoyng o€
QVTIKEIYEVIKEG ava(OPEC ayopag Kal OUVTEAEOTEC EMIPEPIOPOU), €101 ®woTe o dopeag
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EkpeTdA\euong va diatnpei kivnTpa yia Tnv eAaxioTonoinan Twv EAEYXOHEVWV GUVIOTWOWY AUTMV
Twv danavav.

oT Za@AG JIaxwpiopuog TnG pubuIopevnNG nepigéTpou: Ta kooTn kai Ta £€0oda Ba
npoaodiopifovTal Kal KaTaveUovTal e oUVEnela PeTa&u: (i) unnpeaiov diaxeipiong Yyponoinuevou
CO2 kal €yxuong kai anodnkeuong) kai (ii) onolwv>aNNoTE NEPAITEPW UNNPECIWV NPOCTIOEUEVNG
a&iag nou xpnolponoloUv Ta NEPIOUOIAKA aToixeia Tou ZuoThuaTtog. O Kavoviopdg Ba anoTpénel
TN oTauposidr emddTNoN Kal Tn SINAR avakTnon Tou KOGTOUC TWV NEPIOUCIAKWY OTOIXEIWV Kal
MMopEi va anaiTei CUPWN@IOUO 1 ENIKEPIOKO ONUAVTIK®OV EGOdWV TPITWV OMou XpnuaTtodoTolv To
KOOTOC, ONWG OpIlETal NEPAITEPW OTOV NApovTa Kavoviopo.

{ Kivntpa anoédoong kai anodoTIKOTNTAG: To NAQiolo TIHOAOYNONG MMNOpPEi va cuunAnpwosi,
onou givar avaloyiko, pe anAd npdTuna anddoong Kal GTOXEUHEVOUG HNXAVIOHOUG KIVATPWY MOuU
ouvOEoVTal PE 0aPWE KABOPIOHEVEC KAl PETPNOIKEC NAPAUETPOUC (CUKNEPIAAKBAVOUEVWV, OMOU
gival okoMIYo, TN dIaBecINOTNTAG TOU SUCTAKATOG, TNG anodoong TG €yxuong, TwV Xpovwv
andkpIong kai TNG nepIBAroVTIKAG anddoong). OnoloadnnoTe TETOIOG PNXaviopog Ba npénel va
gival dlaQavng, agepOANMNTOG, OUMMETPIKOG (avodikd Kkal apvnTika), enaAnBelolhog kai
oXedIAOPEVOG £TOI WOTE VA PNV UNovodeUel TNV avTavakAaon Tou KOOTOUG, va Hnv dnuIoUpyeEi
dINAr avakTnon i va pnv anoduvap®vel TiG anaitnoeig anodoTIKOTNTAG KAl GUVECTC TOU NApOvVTog
KavoviopoU. Kavévag pnxaviogog KivaTpwv anodoong Oev Ba  e@apudleTal Xwpic Tnv
nponyoUpevn £ykpion and Tov PuBpioTr oUP@wva Je Tov napdvTa Kavoviouo.

n KavovioTiki Zuppop@won: H pebodoloyia TIHOAOYNONG kal n €papuoyn TnNG npenel va
OUHHOPO®VOVTAIl JE TO I0XUOV VOHOBETIKO KAl KAavoviaTIKO NAdicio.

3.2.4 3¢ nepIiNTWON onoiacdnnoTe avavTioTolxiag YeTafl Tou napovtog Kavoviopou TigoAdynong kai Tou
Kwdika KaTtavoung XwpnTikoTnTag, TnG MpdokAnong kal Twv KateubuvThpiwv Mpappwv AoKIUNG
Ayopdg, Tou Kmdika Alaxeipiong Tou Tornou AnoBrikeuong r Tng ZUuBaong MNpdoPaaong doov apopd
TOV KaBopIopO TIMOAOYIWV, TNV AVAKTNGN KOGTOUG I TIG KAVOVIOTIKEG EYKPIOEIC NMOU OXETI(oVTal e
Ta TIOAOyIa, UNEPIoYUEl 0 napwv Kavoviopog TipoAoynong kai n epifdpevn diaTtagn Ba epunveleTal
oTeva oTov eAAxIoTo avaykaio Babud yia Tnv enilucn TnG acuP@wviag, uno TNV nGUAAEN OXETIKNG
anoeaocng Tou PubuioTh.

4 AOMH TQN TIMOAOIQN
4.1 2konog kai MNedio Eqpappoyng

4.1.1 AuTn n EvotnTa nepiypd®el Tn yevikn dopn Twv TIHOAOYIWV Kal TIC CUVIOTWOECG Nou cuvdualovTal yia va
dnuioupynoouv va TiyoAdyio nou 1oxUel yia Tov XproTn Tou SUCTAPATOG.

4.2 Aopn kai ZuvioT®oeG TIHoAoyinv

4.2.1 MpokeIEvou va kaAupBoUuv ol anaIThOEI§ TWV HEMOVWHEVWY XPNOTwV, NeplypdpovTal dUo dIaKpIToi
TUnor TipoAoyiwv:

a  TigoAoyio Aiaxeipiong LCO2.
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B TipoAdyio ‘Eyxuong & AnoBrikeuong.

4.2.2 Tooo To TipoAoyio Alaxeipiong LCO2 6oo kai To TioAdyio ‘Eyxuong & AnoBrikeuong anotehouvTail anod To
abpoiopa Twv akoAouBwv dUO OCUVIOTWOWV MoU eival €dIkd MPOCAPHOCUEVA yia kaBe Tumo
TigoAoyiou:

a  ZuvioTwod Xpewong AuvapikoTnTag - unoAoyiletalr xpnoidonolimvrag Tn peBodoloyia oTtnv
EvoTtnTa 10 kal Toug oXeTIkoUG Mivakeg KOaTouc,

B Zuviotwoa MeTaBANTAG Xpewong - unoAoyileTal xpnaoigonolwvTag Tn Jebodohoyia otnv EvoTnTa
11 kal Toug axeTikoug Mivakeg KOoTouc,

4.2.3 Ta TidoAdyia Twv XpnoTwv unohoyidovral cUPpwva e TiG dIATAEEIG Tou NapovTog Kavoviopou e Baon
TOV GUYKEKPIPEVO TUMO TioAoyiou nou anaitouv.

4.3 Zuvoyn TigoAoyiou Alaxeipiong LCO2
4.3.1 To Tipohoyio Aiaxeipiong LCO2 anoTteAsital and TG akOAOUBEG OUVIOTWOEG:

a  Zuviotwoa Xpewong AuvapikotnTag Alaxeipiong LCO2: xpéwon (og €) ava tovo CO2 nou Exel
OEOPEUTEI Kal NAPEXETAI OE UYpPR| Hop®r), N onoia KaAUNTel OAa Ta €€00a nou OXeTi(ovTal e TOV
Xepoaio TepuaTikd =Tabuo LCO2, cupnepidauBavopévng Tng napaAdpng Kai eKQOpT®ONG
nAoiwv.

B Zuviotwoa MetaBAnTng Xpéwaong Alaxeipiong LCO2: kdOTn, GUUNEPIANAUBAVOUEVWV EVOEIKTIKG
Kal Oxl MEPIOPIOTIKA TNG KATAavAaAwaonG NAEKTPIKNG EVEPYEIAE, TWV AIKAIWPATWY EKnopnwv Tou
Eupwnaikol ZuoTnuatog AiKaiwpaTwy Eknopnav (EUAS), €IdIK@V OpwVY 1 GAAWV pUBUICTIKGV
Tehwv nou eniBaihovTal and To KpaTog 1 Tig Tonikég ApXEC, Ta onoia XpEWvovTal 0ToUuG XpRoTeg
OTO KOOTOG UAOMOINONG TOUG Kal dev NepIAUBAvOVTal OTn ZUVIOT®OA XpEWonG AUVANIKOTNTAG
Alaxeipionc LCO2. EIDIKA yia TNV KaTavaAwon NAEKTPIKNAG evepyelag kal Ta EUAs, otov Kwdika
Aiayeipiong Tou Tonou AnoBrikeuonc Ba nepIAauBavovTal TEXVIKG 0pia 600V apopd TIC AVWOTATEC
MoooTNTEG Nou prnopolv va cupnepiAn@Bolv oTn ZuvioTwod MeTaBANTAC XpEwaong Aiaxeipiong
LCO2.

Ma Tnv ano®uyrn ap@IBoAV, Kavéva KOOTOG Mou nePIAAUPBAVETAI OTOV UMOAOYIOWO TNg
JuvioTwoa¢ MetaBAnTrg Xpeéwong Aiaxeipion¢ LCO2 dev pnopei va CupnepIAngBesi oTov
unoAoyIopoO TNG ZuvioTwoag Xpewong AuvapikdTnTag Aiaxeipiong LCO2 kai avTioTpoga.

4.3.2 Aev Ba 10XU0UV OYKOUETPIKEG XPEWOEIC N XPEWOEIG Nou BacilovTal oTnv anodoan, €kTog and Tnv
nepinTwon Tng ZuvioTwoag MeTaBAnTrg Xpéwang Aiaxeipiong LCO2, dnwg opileTal aTnv napanavw
napdaypaqo.

4.3.3 O ®opéag EkpetdMeuong 6a napalappavel povo Yyponoinuévo CO2 MOU CUMHOPQWVETAl HE TIG
npodiaypapég CO2, 6nwg opifovral otnv Adeia Anobrkeuong kal otov Kwdika Aiayeipiong Tou Tornou
Anobnkeuong,.
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4.3.4 To TigoAdyio Alaxeipiong LCO2 dev nepidapBavel Tuxov npooTipa Aoyw kabuoTepnuévng agiEnG nAoiou,
JlaKUPAvVOEWY OTIC NApadoTEEC MNOCOTNTEG KAl OMNoIWVONMOTE AAWV MPOCBETWV XPEWTEWV MOU
oxeTilovtal Pe Tnv Kabnuepiviy AeIroupyia Tou ZuoTnuatog. Autd Oa opilovral otov Kwdika
Alaxeipiong Tou Tonou AnoBrkeuong,.

4.4 ZU0vown TigoAoyiou 'Eyxuong & AnoOnkeuong
4.4.1 To TigoAdyIo 'Eyxuong & Anobrikeuonc anoTeAEiTal ano TIG aKOAOUBEG OUVIOTWOEG:

a  Zuviotwoa Xpewong AuvapikoTnTag ‘Eyxuong & AnoBrikeuonc: xpewon (oe €) ava tovo CO2 nou
€xel OeopeuTEl, n onoia kaAunTel OAa Ta £§0da nou OXeTICOVTal e TNV UNEPAKTIA PETAPOPA, TNV
£yXuan Kai Tn JoviKn anoBnkeuan, cudnepIAaUBavopévwy OAwY Twv €E00WV Nou NpayuaTonolsi
0 dopéac EkpeTaMeuonc kata Tn didpkeia TG Mepiodou AsiToupyiac.

B Zuviotwoa MetaBAnmig Xpeéwong Eyxuong & AnoBrkeuong: kOGTN, OUMNEPIAAUPBAVOUEVWV
eVOEIKTIKA TNG KATAVAAWONG NAEKTPIKNG EVEPYEIAC, TwWV AIKAIWHATWYV EKNOPnwv Tou
Eupwnaikol ZuoTnuaTog AikaiwuaTtwy Eknopnav (EUAS), Twv @opwv, Tou EidikoU TEAoUG yia
TIG TonikeG KoivoTNTEG N AANWV pUBUICTIKWV TEAWVY, TA OMOIa XPEWVOVTAl OTOUG XPrOTEG GTO
KOOTOC uAonoinong Toug kai dev nepihapBavovralr oto Paocikd TigoAdylo. EIdIKG yia Tnv
katavahwon nAekTpIknG evépyelag kai Ta EUAs, otov Kwdika Alaxeipiong Tou Tomou
Anofnkeuong Ba nepiAaupavovTal TEXVIKA Opia 00OV aPopd TIG AVWTATEG MOCOTNTEG Mou
pnopoUv va cupnepiAngBolv oTn ZuvioTwoa MeTaBAnTrg Xpéwang ‘Eyxuong & Anobrkeuonc.

Ma Tnv ano®uyn ap@IBoAIV, Kavéva KOOTOG Mou nePIAAUPBAVETAI OTOV UMOAOYIOUO TNG
SuvioTwoag MeTaBAnTrG Xpéwong Eyxuong & AnoBrkeuong Ogv UMNopei va oupnepIANgOei aTov
UNoAoyIoHO TNG ZUVIOTWOAG Xpéwong AuvapikdTnTag ‘Eyxuong & Anobrnkeuong kai avtioTpoga.
4.4.2 Aev Ba 10XU0UV OYKOMETPIKEG XPEWOEIG N XPEWOEIG nou Bacilovral oTnv anoddoan, €kTOG and Tnv
nepinTwaon Tng Zuviotwoag MeTaBAnTrg Xpéwong ‘Eyxuong & AnoBrikeuong, onwg opieralr atnv
napandve napaypago.
5 APXEZ & AIAAIKAZIA AEZMEYZH> AYNAMIKOTHTAZ

5.1 Zkonog kai MNedio Epappoyng

5.1.1 H napouoa EvotnTa cuvowilel Toug Kavoveg kail TiG d1adikacieg yia Tnv OEoUeuan duvauikdTNTag OTo
>UoTnua, ol onoiol opifovTal 6€ AAAa KAvoVvIoTIKA KEilEVa.

5.2 TunonoinUEVo NPoiov SUVAMIKOTNTAG
5.2.1 To TunonoINWéVO Mpoidv SUVAMIKOTNTAG NMou MPooQEpeTal and Tov dopea EkpeTaAeuong eival To

dlkaiwpa &yxuong kai anobrkeuong dio&eidiou Tou avBpaka yia nepiodo TOUAdXIoToV NevTe (5) TV
ano Tnv Huepopnvia 'Evapéng Epnopikng Asitoupyiag (COD) Tou ®opéa EkueTaAeUoNG.
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5.2.2 'OAn n duvapikoTnTa deopeleTal e BAON TNV apxn «store-or-pay». € NePINTWON NOU Ol XpPRoTeC dev
XPNOIKONOINooUV TNV AECHEUPEVN AUVANIKOTNTA OTO NAdiolo TG ZUKBaong NpdoBaong, 6a cupBouv
Ta akoAouBa diadoxIka:

1. O ®opiag EkyeTaleuong 6a kataBdlel kaBs elAoyn npoonabeia (aveEapTnTa and TG NPOoNABEIEg
nou kataBaMlel o idlo¢ o XprnoTng) WOTE va avakaTaveipel Tnv avTioTolxn nocoTnTd
AgopEUPEVNG AUVANIKOTNTAG MOU €XEl OECUEUTEI AAAG DeV XPNOIKOMOIEITAl OE OMOIOVONNOTE
AA\o UQIOTAEVO 1) VEO XpNaTn, Kal

2. e nepintwon nou o ®opéag ExkpeTalAeuong, akoun kai av éxel kataPAndesi kdBe anapaitnTn
npoonddeia, Sev kATAPEPE! va enavakaTtaveipyel 100d0vapn noodTnTa dEOUEUPEVNG AANG WNn
XPNOINOMOIOUHEVNG DUVANIKOTNTAG O€ 0nolovOnnoTe GAO UPIGTALEVO N} VEO XPpraTn, TOTE O
XpnoTng nou éxel deopeUOEl QUTAV TNV DUVAMIKOTNTA Kal O&V TNV £XEl XPNOILONMOINTEI, OPEIAEl
va KataBalel GUVONIKA 1) eV PEPEI £va MOa0d i00 WE TO NOCO TNG axpNoIdonoinTNG ASOUEUPEVNG
AuvapikoTnTag noAAanAaciacpévo eni To TIMOAOYIO, OUMQWvA e TIC OIATAEEIC MOU
nepiAapBavovTal oTnv oikeia ZUpBacn MpooBaong.

5.2.3 O XproTng nou nAnpwvel yia Yn napadobeioa Asopeupévn AuvadikdTnTa BAcel TNG priTPaAg «store-or-
pay» Ba diaTnpnoel TNV KUpIOTNTA auTnG TNG dUVAMIKOTNTAG yia OAn Tn didpkeia Tng Mepiddou
"Eyxuong kai ynopei va Tnv napadwaoel yia anobrkeuaon o€ JETAyevETTEPN NUEPOMNVia, EQOgov dev
dnuIoupyei NpoBANUATA NPoypappaTIopoU €yxuong yia Tov ®opéa EKPeTAANEUONG.

5.3 Bpayuxpovio Mpoiov AuvapikoTnTag

5.3.1 O ®opéag ExpeTareuong duvatal va npooPEpel Bpaxuxpovieg oUKBATEIG, Onwg avagépeTal aTov NOHo
CCS, oc nepinTwaon nou KataoTei dIaBEaiun Tuxov nNpdoBeTn duvapikoTNTa €nmNAEoV TNG APXIKA
ExTipopevng ETrolag AnoBnkeuTikig AuvapikdTnTag, AOyw AEITOUPYIKNG wpipavong n napdtaong Tng
Mepi6dou Eyxuong.

5.3.2 INa npooBeTn XwpnTIKOTNTA €MINAEOV TNG ApXIKA EKTINMPEVNG ZUVOAIKNG ANOBNKEUTIKAG XWwpNTIKOTNTAG
KaTta Tn didpkeia Tng Mepidodou ‘Eyxuong yia napadelypa Aoyw ASITOUpYIKNAG wpipavong Tou Tonou
Anobnkeuong, n onoia €ival d1aB£oIun €iTe WG NPOOBETN €TR0IA SUVAMIKOTNTA ANOBNRKEUONG EITE WG
naparaon Tng Mepiddou 'Eyxuong, n avrioTtolxn npocBetn duvapikdtnTa 6a npoo@epBsi PEOW
avTaywvioTIKnG dladikaoiag nou eykpiveTal and Tov PuBuioTtr. Ma Tnv ano@uyr onoiacdnnoTte
ap@IBoAiag, os auTAV TNV NEPINTWON, TA TIMOAOYIA TWV NPONYOUKEVWE UMOYEYPAUHEVWY SUUBACEWY
MpooBaong dev Ba ennpeactolv. Ta £000a MOU OUYKEVTpWVEL 0 Dopeag EkpeTaMeuong
avTigeTwnilovTal cUPP®va pe TIC NPoPRAEWeIg Tou ApBpou 40 nap. 13 Tou Nopou CCS.

5.4 Anaitnon Aiadoyikng (back-to-back) Aéopeuong yia XpRoTteg LCO2
5.4.1 O1 XproTec pnopouUv va deopevouv AuvapikdtnTa Alaxeipiong LCO2 povo eav, kai oto Pabud nou,

TauToxpova deopelouv 100dUvapn noooTnTa Auvapikotnrag ‘Eyxuong & Anobrkeuonc yia Tnv idia
nepiodo (n «Anaitnan AladoxIkng AEoUEUONG»).
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5.4.2 Ta Tnv ano®uyr au@IBoAi®V, ol XproTeg dev ENITPENETAI va KATEXOUV AuvapikoTnTa Aiaxeipiong LCO2
XWPIg va katexouv Tnv idla noodTnTa AuvapikoTnTag ‘Eyxuong & AnoBrikeuong.

5.5 Z0vown Aladikaciag AEoHEUONG AUVapIKOTNTAG
5.5.1 H duvapikOTNTa KaTavEUETAl PE TNV ENIPUAAEN TNG TEXVIKNG JIABECIUOTNTAG KAl TNG CUPHOPPWONG HE TN
dladikaoia kaTavoung duvapikoTNTag nou neplypdpetal oto Nopo CCS péow TNG EQApHOynG Tou
Kwdika Katavopng XwpnTikoTnTag, dnhadn:
a  PuBuilopevn diadikacia kaTavoung yia Toug XprioTeG.
B AuvauikOTNTA MOU KATAVEUETAI MEOW AVTAYWVIOTIKNG dladikaaoiag.
Y  Bpaxuxpovia duvapikoTnTa nou katavepeTal and Tov ®opéa EkpeTdAeUoNG.
5.5.2 MOVO o1 XprjoTeg OTOUC OMOIoUG £XEl KATAveUNOei dUVAUIKOTNTA OTO ZUOTNUA PEOW TNG dladikaaiag nou
avagepeTal napandvw £xouv To JIkaiwKa va ouvayouv Xuppacn MpooBaong pe Tov dopéa
ExpeTaMeuong.

5.6 MnTpwo AuvapIKOTNTAG

5.6.1 O ®opéag EKPETANNEUONG TNPEl EVNMEPWHEVO WNTPWO OUVAMIKOTNTAC Kal MAPEXEI TIGC OXETIKEG
nAnpogopiec otnv Apuddia Apxn CCS.

6 EMIAEZIMA KOZTH

6.1 2konog kai Nedio Epappoyng

6.1.1 H napouoa EvoTnTa kabopilel To NAaiaio yia Tnv Ta&ivounon 6Awv Twv danavwv avanTuénc, KaTAoKEUNC,
AsiToupyiag kar danavv PETA TV £yxuon nou 6a AngBoUv unodwn OTOUG UMOAOYIOHOUG TNG
JuvIOTWOAC XpEwaong AuvapikoTNTag Kai TnG ZuvioTwoac MeTaBAnTNG Xpéwang.

6.1.2 H napoloa EvotnTa nepiypagel Ti nepihapBaverar otoug Mivakeg KOaTOUG Mou xpnoiponoloUvTal OTiG
Evotnteg 10 kar 11 yia T dnuioupyia Mvakwv KdéoToug KeaAalouxikmv Aanavwv, AEITOUpyIK®V
Aanavwv kal MeTaBANT®V ASITOUpYIKWV Aanavav.

6.2 Baoika Ztoixeia KooToug

6.2.1 O1 Mivakeg KdoToug nou xpnoigonolouvtal aTi EvotnTeg 10 kal 11 nepidapyBavouv evOEIKTIKG OAa Ta
akoAouBa aToIxeia KOGTOUC, TA OMoIa €ival OPYavVWUEVA HE TUMIKO TPOMO yia AOYOUG EVNHEPWONG.

6.2.2 Ta Toug oKomoUG TWV UMOAOYIOH®Y TNG ZUVIOTMOAG XPEwoNnG AuvauikoTnTag Kai TG ZUvIoTWOoAc
MeTaBANTAG Xpéwaong, kaBe oToixeio katavéperal oe €va MMivaka KooToug, €ite Ke@aAalouxikmv
Aanavav (Capex), eite Asitoupylikwv Aanavwv (Opex) €ite MeTaBAnT®V ASITOUpYIK®OV Aanavwv
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(Variable Opex). H katavopr kaBopileTal ocUupwva Je Ta Aiebvry MpoTuna Kai TiIC 0pOEG NPAKTIKEG
Tou KAAdou, kal og KABE NepinTwon eAEYXETAI Kal EyKPiveTal anod Tov PuBuioTh.

a  Aandveg Avantuéng (Devex), oupnepIANAUPBAVOUEVWY EVOEIKTIKA AAG OXI AMOKAEIOTIKA TWV
aKOAOUBWV: TO EMITPENOMEVO KOOTOG yia OAeG TIG AdeiodoTroelg, Tou FEED, Twv Ynoyeiwv
HEAET®V, TWV HPEAETWV YEWTPNOEWV KAl AGAOU €idoug WeAETEG, Onw¢ anarrolvTal yia Tnv
avanTu&n Tou SUCTAWATOG, WOTE va KaTtaoTei duvatr n Awn TeAIKAG EnevduTikng Andgaong
(FID). O1 Aanaveg AvanTtuéng nepiAayBavouv Tnv anoTeAsopaTikn Siaxeipion Tou SUGTAHATOG Kal
TO HNXavoAoyIkO KOOTOC yia €va £py0 AUTNG TNG KAIKAKaAG.

B KepaAalouxikeég Aanaveg (Capex), ouPnepIAaUBAVOPEVWY EVOEIKTIKG AAAG OXI AMOKAEIOTIKG TwV
akOAOUBWV: TO EMITPENOPEVO KOOTOG Mou nepIdapBavel Tig Kepalaiouyxikeg Aandaveg nou
npayparonoloUvTal Kata TNV KATAOKEUN, GUMNEPIANQUBAVOUEVWV TWV OUCTNHATWV XEPOAiwV
npoBAATWVY Kal deEaPEVY, TWV aywymV, TOV avTAIQV, TWV YEWTPOEWV Kal Tou eEonAioyou yia
QpedTia £yXUONG, QPEATIA NApaywyng GAPNG, oucoThuaTa napakohouBnong, avthieg ESP kal
onoiwvonnoTe AM®WV anaiToUJEVWY OTOIXEIWV.

Y  KepaAaiouxikég Aandaveg Zuvtnpnong (Maintenance Capex), oupnepIAaPBavOUEV@Y EVOEIKTIKA
aMd Ox1 anokAeloTIka Twv akdAouBwv: TO €eMITPENOUEVO KOOTOG Mou nepIAaUBavel TG
Kepalalouyikég Aandveg katd Tn @daon Asitoupyiag Tou £pyou, Onwg ESPs kal kOGTN nou
ouvdsovTal Pe Tn dIAOPAAION TNG AKEPAIOTNTAC TOU SUCTHAUATOG KAl OMoIECONMOTE AANEG
Kepahaiouyikég AandAveg yia Tn OUVTAPNON TOU ZUCTAPATOG. Me Tnv KepaAaionoinon Tou
€€onAiogolU avTikatdoTaong, TO AnooupOpevO NAyIo agalpeiTal Tautdxpova ano Tov [Mivaka
KooToug Kepalalouxikav Aanavav yia va diac@alioTei 011 To WACC unoAoyileTal anokAEIoTIKA
aTnV gvepyn unodoun.

0  ZTaBepég AsIToupyikeG AanAveg, CUMNEPIANAUBAVOPEVWY EVOEIKTIKG AAAG OXI AMOKAEIOTIKA TWV
akoAouBwv: KOGTOG npoownikoU, KOOTOC AEIToUpYiag kal cuvTnpnong, napakoAolBnaong, Yyeiag,
AopdAeiag kai MepiBariovToc (HSE) kal GUPHOPQmONG He Toug nepiBarhovTikoUg kavoviopoUg.

€ MeTaBAnTEC ASITOUPYIKEG AANAveg, CUMNEPINAUBAVOREVWY EVOEIKTIKG GAAG OXI QMOKAEIOTIKA:
KOOoTog nAEKTPIKNG evépyelag, Avalwoipa, AvTaAAaKTIKG yid TAKTIK OuvThpnon, MIKPEG
avTikataoTacelg €EonAiopol (Un  kepalaionoinuéveg) kai EISIKEG Eio@opeg/TeAn Tomikwv
KolvoTnTwv KaTtd To KAEIOINO Kal PETA TO KAEIOIMO, CUUNEPINAUBAVOREVWY EVOEIKTIKA aANG OXI
anokAeIoTIkd Tou ABEX, KaBwg kal OAwV Twv E0dwV MoU NPoKUNTOUV PETA TNV OAOKARPWaN TNG
naponAiogol Kal TNG £YKATAAEIWPNG TOU SUCTAMATOC. AUTO nepIAauBavel evOSIKTIKA aAAd OXI
anokAEIoTIKA TNV napakoAoUBnon PETA TO KAEIOIHO, TUXOV dIopBWTIKA PETPA KAl OAEG TIG AANEG
UMNOXPEWOEIC TOU SUCTRAKATOC, ONWG anaiteital ano Ti¢ Nopikeg Anaitnosig ) Tic Appddieg ApxEc,
oupnepI\apBavoPEvwy ekeivwv nou opidovtal atnv Odnyia.

or  Aandaveg KAeioipatog (ABEX), oupnepIAQUBaAVOPEVWV eVOEIKTIKA aANG OXI AMOKAEIOTIKA TwV
aKOAOUBWV: TOU KOGTOUG Mou OXETI(ETal P TNV ao®aAn nalon Twv £pyaci®yv, Tov NaponAopo
Kal TNV anokataoTaon Tou X®PoU TOoU uaThuaTog. MepiAayBavovTal Ta KOOTn nou oxeTidovTal
ME TO KAEiOIO, TN OQPAyIon TOU TOMOU aAnoBnKEUONG, TO KAEIOIHO Kal TNV €YKATAAEIWN TwWV
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€ykaTaoTacswv £yxuong CO2 kal Napaywyng vepoU nou EXouv avanTuyBei yia Toug okonoug Tou
ZUOTNHUATOG.

{  KbooTog Aoahiong, oupnepIAapBavopevwy evOEIKTIKG aANa OXI anokAEIoTIKG TwV akOAOUBwV:
KooTog ao®aliong mou KaAUMTeEl TOUG KIVOUVOUG KATAOKEUNG, AEIToupyiag, enixeipnoiakouc,
nePIBAAOVTIKOUG Kal HAKPOMNPOBETHOUG KIVOUVOUG OuykpdaTnong CO..

n  PuBuioTIKG & XpnuaToolkovopika KooTn: ‘'OAa Ta koot nou dev nepiAapBavovral oTa napandave
oToixeia, aMd o ®dopeag EkueTAAeuong unoxpeoUTal va KATaBAAel, CUMNEPIAANBAVOUEVOV
€VOEIKTIKA aAAG OXI AMOKAEIOTIKA TOKWY, XPNHATOOIKOVOUIK®OV €EOOWV Kal TEAWV, (POPWYV,
EI0QPOPWV Kal UNOXPEMOEWY avagopika We Tnv Adeia AnoBnkeuan, onwg n Xpnuartikn Eyyunon
Kal n XpnuaTtodoTikn ZUVEIoPOopPd, oUPGva e Tnv 0dnyia kal Tov Nopo CCS.

6.2.3 O ®opeag EkPeTANEUONG TNpei apxeia OAWV TwV OTOIKEINV KOGTOUG CUNPWVA HE TIG OUVNOEIG AOYIOTIKEG
NPakTIKEG, Ta onoia Ba BpiokovTal oTnv aueon d1abeon TG Appodiag Apxng CCS kai Tng PAAEY
KaToOMv armnpaTog Toug.

7 KAGOPIZMOZ EMITPEMNOMENOY KOSTOYS MPIN TH AHWH TEAIKHE EMENAYTIKHE
ANO®ASHS (FID)

7.1 Zkonog kai MNedio EQpappoyng

7.1.1 Ta TigoAOyia nou kataBaAAovTal anod Toug XpAoTeg EKTIHOVTAI KATA TO 0TADIO NpIv TN Afwn TG TeAIKRG
EnevduTikng Andgaonc (Pre-FID) pe Bdaon TIC NPOKATAPKTIKEG UMOBECEIC oxedlaopou Kal
npounoloyiopou, enikaiponoiolvTal katd Tn Afwn Tng Tehikng EnevduTikng Anogaong (FID) wote
va avTikaTonTpilouv To KOOTOC KATAOKEUNG NMou anoTEAETE avTIKEIPeVO dianpaypdTeuong oTo nAaiolo
™G Tehikng EnevduTikng Andgaong, kal enikaipornololvTal kal npiv ano tnv ‘Evap&n Epnopikng
AerToupyiag (pre-COD), oxeddv HEXP! TNV OAOKANPWON TNG KATAOKEUNG Kal TNV €niBeBaiwon Tou
npaypaTikou KOoToUC.

7.1.2 Ta emiTpendpeva KOOTN nou opifovral oTnv napovoa Evotnra kaAuntouv OAa Ta sUAoya kOOTNn mnou
avapéveral va npokUNTouV yid Tov oXedIaoo, TNV KATAOKEUN Kal T AEIToupyia Tou SUGTAKATOG ano
Tov ®opéa EkpeTrdMeuong, aAAa Baocilovral 0 €K TWV MNPOTEPWV EKTIUNOEIC KOOTOUG HE
QITIOAOYNUEVEG NPOBAEWEIC yia TOV KivOUVO nou nNepIAaPBAVETal OTNV EKTIKNON.

7.1.3 Ta k6oTN nou neplypdgovTal oTnv EvotnTa 8a dnuooisutolv aTov Mivaka KO6GToug Tou SUCTAKATOG yia
Toug okonoUG Tou unoAoyiopou Twv TigoAoyiwv XpnoiponoliwvTag T HeBodoAoyia nou nepypageTal
otnv EvotnTa 10 kai yia é\eyxo, oUppwva pe Tig diataeig Tng EvotnTag 15.

7.1.4. To TipoAdyio nou unoAoyigeTal oto oTddio npiv and T Afwn Tng TeNikng EnevduTikng Anogaong (Pre-
FID) koivonolgital ge OAOUG Toug unown®ioug XpnoTeg kal anotelei T Bdon yia Tnv pubuilduevn
KaTavoun duvapikoTNTag, kabwg kal Tnv TIPn avagopdc yia Tn Aokiyy Ayopdc. H AEloAdynon
OIkovopIKnG BiwoipotnTag (Economic Viability Assessment, EVA) Tng Aokiung Ayopdc 6a
npayuartonoinBei AapBavovrag unown 1o napov TigoAdyio. To TipoAdylo npiv and Tn Aqwn TG
Tehikng EnevduTikng Andgpaong (Pre-FID) evOéXeTal va XPEIAoTEl va UNoAOYIOTE €K VEOU [E BAon Ta
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anoTeAéopaTa TNG a&loAdynong OIKOVOUIKNAG PBIwoIoTNTAag nou Jievepyeital and Tov dopéa
ExpeTaAeuong.

7.2 Mivakag KooToug KepaAalouxik®v Aanavav npiv and Tn Aywn tnG TeAikng ENevOUTIKAG
Anogaong

7.2.1 @a dnpioupynBei £vag Mivakag KdoToug Kepalalouyikwv Aanavmv e Baon Ta £yypada oxediacuou npiv
anod ™ Aqwn TnG TeAikng EnevOuTikng Andgaonc, kal Tn OXETIKR KOGTOAOynon nou kaTtapTileTal
oUP@WVa PE TIGC BEATIOTEG NPAKTIKEG KAl TOUG AOyIOTIKOUG kavovec. H EvotnTa 6 nepiypdgel Ta
eMAEEIMA KOOTN nou nepiAapBavovTar otov Mivaka KoaToug Kepahaiouxikwv Aanavav. O Mivakag
KooToug Ba napéxetal padi pe Wi eKTiUNON TNG akpiBeidc Tou kali Ba nepiAappavel, evOEIKTIKA,
npoBAEWeIC yia:

a  TexvikoUc Kivduvoug
B KivdUvoug ZuvaA\aypaTog
y  Kivdlvoug nou cuvdéovTtal Ye TNV aBeBaiotnta Tng Baong XpnoTwv Tou SUGTAKATOG
7.2.2 O Mivakag KooToug KepaAalouxikwv Aanavaov dev Ba nepidapPaver Tuxov Emixopnynoeig nou
AapBavovtar 1} npoBAéneTal va xpnoligonoinBolv and Tov Popeéa EKPeTAAAEuoNnG kaTta Tnv

KaTaokeun, Tn 6éon og AeiTtoupyia 1 Tn Asitoupyia.

7.3 Mivakag KooToug AsiToupyik@v Aanavav npiv and Tn ARYn tng TeAikng EnevauTIKnG
Anogaong

7.3.1 'Evac Nivakac KdoToug Asitoupyikav Aanavwv (Opex) Baciletal oTov oXedialdpevo Tpono Aeiroupyiag
KaTa To TéAog Tou oTadiou FEED Tou SuoTtiuaTog, Ta €50da diaxeipiong kal Ta £60da TNG UNTPIKNAG
eTaipeiag, kabwg kal Ta €£0da nou ouvdEOVTal [E TO PUBUICTIKO MAdialo. H EvoTnTa 6 nepiypdgel Ta
emAEEIMa kOoTN nou nepidayBavovTal atov Mivaka KdoToug Asitoupyikwv Aanavwv. O Mivakag
KooToug Ba napéxetal padi Pe Wia eKTIUNON TNG akpiBeldc Tou kal Ba neplAapBavel, eVvOEIKTIKA,
npoBAEyeIg yia:

a  Texvikoug Kivduvoug
B PuBuioTikoUg Kivduvoug
y  Kivdlvouc nou ouvdéovTal Pe Tnv aBeBaidtnta Tng Baong XpnoTawv Tou SUoTAPATOG
7.3.2 O Nivakac KéaToug Asiroupyikwv Aanavwv dev 8a nepiAapBavel Tuxov Enixopnynoei nou £xouv Angoei

1 npoBAEneTal va xpnaoiponoinbouv anod To £pyo kata Tnv Mepiodo Kataokeung, O¢ong os AsiToupyia,
AeiToupyiac ) Tnv Mepiodo Metda tnv ‘Eyxuon.
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7.4 Mivakag KooTtoug MetaBAnTav Asitoupyikwv EE63wvV npiv andé Tn Aqwn TnG TeAIkAG
EnevduTiknG AnOpaong

7.4.1 ©a dnuioupynBei €va Mpoypappa Koatoug MeTaBAnTwv Asitoupyikwv Aanavav (Variable Opex) nou 6a
Baoitetal oTov oxedialopevo TpONo AsIToupyiag kata To Té\og Tou aTadiou FEED Tou ZUCTAMATOC,
Ta NpoBAeNOpeva KOOTN Yia TNV NAEKTPIKN evépyela kal Ta EUAs, kal Tnv npoBAenopevn anddoon
TOU ZuoTnuaTtog. H EvotnTa 6 nepiypd®el Ta emIAEEIJa kKOOTN nou nepidapBavovrtar otov MMivaka
KooTtoug MetaBAnTav Asitoupyikwv Aanavav. Autdg o Mivakag KooToug Ba xpnoigonoindsi yia va
NapéXEl KIa eKTIUNON TOV SUVIOTWOWV MeTaBANTAC XPEWONG NMou KaAUNTouv Ta MeTakuMOpeva
KooTn. AuTdg o Mivakag KdoToug gival evOEIKTIKOG Kal TA NPaypaTika koaTn 8a xpnoiponoinéouyv yia
va XpewBoUv 0TouG XproTEG TOU ZUCTHAKATOC, CUNQWVA e Tnv EvoTtnTa 11.

7.5 WACC

7.5.1 To apyOTEPO TPEIC PNVEC META TNV OAOKANPWON TNG NPWTNG YEWTPNONG KAl TNV £YKPION TNG AUECWC
enakohoudng peAétng CPR anod Tnv Apuodia Apxn CCS, o ®opéag EkpetdAeuong unoBalel Tnv
npdTaAcr Tou OXeTIKA pe To WACC Tou £pyou, To onoio Ba kaBopiaTei yia Tn didpkeia AeIToupyiag Tou
SuoThuatoc. To WACC Ba npénel va avTikaTonTpilel TOUG OUYKEKPIPEVOUG KIVOUVOUC TOU SUCTAHATOG
Kal va unoAoyileral xpnoigonoiovrag pia diagpavr) peBodoloyia.

7.5.2 H pébodoc unoAoyiopol Tou WACC Tou ZUGTAHATOC NApEXETAl oTOV akdAouBo Tuno:

WACC= RD*(1-T)*D/(E+D) + Re*E/(E+D)

‘Onou:
Re péow CAPM: Re= Ry + B * MRP + SP

Kal

Ry EniTokio pndevikoU kivdUvou: BaaileTal oTIC anodoosig TwV HakponpOBeoH®Y KPATIKWV OHOAOYWY,
onwg dnpoaievovTal and Tnv Tpdneda Tng EAAAdOG.

MRP = E(Rm) — Ry Ao@ahioTpo Kivduvou Ayopdc: lMpogpxeTal and avayvwpioueva XPnHaToOIKOVOIKA

onpeia avapopdac,.

B Suvteheotnc BATa (B): AvTikatonTpilel Tov pn diagoponoinaiho kivduvo Tng unodoung CCS ot
oUyKpION HE OMOTIHOUG.

SP MéeyeBog npooBeTng anodoong (Premium): AauBavovTtag unown Tnv KAipaka Tou £pyou kai Tn Béan
TOU OTNV ayopd.

Ro KooTtog Xpéoug (Cost of Dept): Me Baon TIG npaypaTtikéG 1 BewpnTIKEG AnodOOEIG ToU XPEOUG,

NPOCAPHOOHEVEG YIA TOV MIOTWTIKO KivOUVO.
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T ®opoAoyIkOG ZUVTEAEDTNG: ZUNGWVA JE TNV €BVIKN vouoBeTia nepi ETAIPIKAG popoAoyiag.

D/(E+D) ZuvteheoTng Aaveiakng EmBapuvong: O deikTng Xpeoug npog idia kedaiaia nou avTikaTonTpilel Tnv
anoTeAeoaTIKn doun XpnNUaTodoTnang.

7.5.3 To AogahioTpo KivdUvou Ayopdc (MRP) nou e@appoleTal oTov UMOAOYIOHO TOU KOOTOUG TV IDiwV
kepahaiov Ba npenel va nepIAaPBavel KATAGAANAN NPOCAPKUOYR Yia TNV KAIVOTOMIA, TNV PUBUICTIKN
Kal TNV gunopikn apeBaiotnta. AuTr n Npocappoyn gival anapaitnTn yid TNV KAAUWn Tov KIvOUVwv
Mou OXETICovTal Je TNV avwpidn Texvoloyia, Ta eEeANicodpeva nAdiola NONITIKAG Kal TIG MPOKANOEIG
ul0B€TNONG OTNV ayopd.

7.5.4 To KOOTOC XPEOUG Ba MpENel va eVOWUATMVE! £va SIKAIOAOYNHEVO, DOKIMACUEVO OTNV ayopa nepIBmpIo
npdoBeTng anddoaong Texvoloyiag yia Tnv anolnpinan Twv daveioTwV yid To NPoQiA KIVOUVOU TwV
gpywv CCS. Autd To aopalioTpo Ba npénel va avTikaTonTpilel To NEPIOPIOHEVO AEITOUPYIKO IGTOPIKO
Twv ouoTnuaTtwv CCS, Tnv uwnAoTepn avrAnnTh meavotnTa TexVIKng BAABNG oc olykpion WE Ta
WPIKA NePIOUCIAKA oToIxXeid, Tn XaunAdTepn agia avakTnong oc NepinTwon aféTnong kai TIG Mio
OUVTNPNTIKEG MPAKTIKEG Oavelopou nou  epappolovral  ouvhBwe OE  VEEG  TEXVOAOYIEG,
OUMNEPINAUBAVOREVWY AUCTNPOTEPWY ANAITHOEWY, ONWG Ol UYPNAOTEPOI AsiKTEG KAAUWNG YNNPETI®DY
Xpéoug (DSCR). Oa npenel, €niong, va avTikatonTpilel TN KEIWOon Tou KIVOUvVOU and Tnv wpigavon
TOU £PYOU KATA TO XPOVIKO dlacTnua nou £xel napéNBsl and tnv Anogaacn Kpatikng Evioxuong yia
TN XpnHaToddTnoNn Tou £pyou PEow Tou Tapeiou Avakapyng kar AVOEKTIKOTNTAG.

7.5.5 O1 dIaTa&eIc auTéG Blaopalifdouv OTI 0 UMOAOYIOPOG Tou Mégou ZTabuikoU KoaToug Kepalaiou (WACC)
Napapével CUVENNG KE T OUVETN dlaxeipion KIVOUVOU Kal TNV KaVOVIOTIKI ENOMTEIA YIa TIG TEXVOAOYIEG
npwigou aradiou.

8 KAGOPIZMOZz EMITPEMOMENOY KOZTOYX KATA TH AHWH TEAIKHZ
EMENAYTIKHZ ANO®AZHZ (FID)

8.1 2konog kai MNedio Eqpappoyng

8.1.1 O KUploG OTOXOC TOU KaBopIopoU EMITPENOMEVWY danavmv Kata Tn ANwn Tng TeAiKAg EnevOuTIKAG
Andgeaong €ival o kaBopIoUOG evog TIHoAOYioU e BAON TO KOOTOG MOU EXEl £va OTEVOTEPO €UPOG
akpiBeiag, mou avTikaTonTpiGel TNV OAOKANPWON Twv MpopnBeiov  ayopdg Kal €MITPENEl OTa
evdlapePOUEVA PEPN Kal GTOUG XPROTEG va npoxwpouv otn Afwn Tng TeAikng EnevduTikng Andgpacng
o€ OAn TNV aAucida aiag TauToxpova. H akohoudn npoaotyyion BacileTal o€ QuThv TNV apxh.

8.1.2 Ta kdoTn nou nepiypagovtal atnv Evotnra Ba dnpoacicutolv o< pia ogipd ano Mivakeg KoaToug nou Ba
dnuioupynBouV yia Toug akonoUg Tou unoAoyigpoU Tou TioAoyiou XpnaoiponolwvTag T JebodoAoyia
nou neplypagetal otnv EvotnTa 10 kai yia é\eyxo oUppwva pe Tig diatd&eic Tng EvotnTag 15. MNa
TNV ano®uyn apeiBoMiwv, To TiHoAdylo Ba unoAoyioTei ek véou npiv anod Tnv Huepounvia ‘Evapéng
Epnopikng Aerroupyiag (pre-COD).
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8.2 Mivakag Kootoug Kepalaiouxik®v Aanavov katd Tn AQwn TnG TeAikng EnevduTikng
Anogaong

8.2.1 Kata To otddio Aywng Tng Tehikng EnevduTikng Andgpacng (FID), To kOOTOG KEPAAQIOUXIK®OV danavmv
gival og peyaho Babud oTabepd, We TNV NAEIOVOTNTA TWV TIHWV KATAOKEUNG Va €ival yvwaTr| Kal ToV
KivOuvo va €xel TIJoAoynOei kal katavepunBei PeTA&U Tou dopéa EKPETANEUONG Kal TwV pYONdBwV
KATAOKEUNG.

8.2.2 e kaTAMNAn oTiyun, oTav ol KUPIEG CUMPBACEIG KATAOKEUNG €ival ETOIUEG NPpo¢ avdBeon, Ba dnAwdei o
npoBAenopevog Mivakag KoaToug Kepalalouyikwv Aanavav yia Tnv KATAokKeun Tou ZuaThpaTog. O
Mivakag KdoToug Kepahalouyikwv Aanavwv Tng TeAikng EnevduTikng Andgpaong Ba nepihapBavel Ta
akohouba aTolixeia, eNINAEOV Tou NPOBAENOPEVOU KOOTOUG KATAOKEUNG TOU ZUCTHUATOG:

a  ZuvoAIKO Mocd0O anpOBAENTWV avayKwv Mou KaTaveéWeTal aTov dopéa EKPeETAANEUONG, TO oMoio
kaBopileTal CUPPWVA JE TOUC OPOUC OE OAEC TIG MEYAAEC OUMBACEIG KATAOKEUNG KAl YEWTPNONC.

B KataAAnAn npooBetn katavour kivdUvou nou kadopileTal cUPP®VA We TNV NOAITIKN TNG ETAIPEIAg
Tou ®opea EkpPeTaAeuanG,.

8.2.3 0 Mivakag KdoToug Kepahaiouxikwv Aanavawv dev nepidapBavel Tuxov Enixopnynoeig nou €xouv Angosi
1 npoBA€neTal va xpnoigonoinbolv yia To €pyo KATA TV KATAOKEUN, T B€on og AeiToupyia, Tn
A&IToupyia, To KAEIOIPO Kal JETA TO KAEIigIYO.

8.3 Mivakag KooToug AsiToupyik@v Aanavov katd Tn AQWn TnG TeAikAG EnevOuTIKAG
Anogaong

8.3.1 @a dnuioupynBei €vag Mivakag KoaToug Asitoupyikwv Aanaveov pe Baon Tov oxedialopevo TpoOno
Aerroupyiag nou Ba avanTtuxBei yia va unooTnpi&el Tnv Afwn Tng TeAikng EnevduTikng Andgaong yia
TO KOOTOC TOU Dopea EKPETAAEUONG Kal TNG INTPIKNG €TAIPEIAc, kabwg kal ToO KOOTOG NOU GUVOEETAI
ME To puBpIoTIKO NAdiclo. O Mivakag KdoToug Ba napexetal padi e Wia KTiPNGN TNG akpiBeIag Tou
kal 8a nepiAapBavel, evOEIKTIKA, NPOBAEYEIC yia:

a  Texvikoug Kivduvoug
B PuBuioTikoUg Kivduvoug
Yy  KivdUvoug nou ouvdéovTal Pe TNV aBeBaidTnTa Tng Baong XpnoTawv Tou SUoTHHATOG
8.3.2 0O Mivakag KoaTtoug Asitoupyikwv EE0Swv dev Ba nepidapBavel Tuxov Enixopnynoei nou xouv AngOsi

npoBAEneTal va xpnoidonoin®olv anod To €pyo kata Tnv Mepiodo KaTaokeung, ©<ong os Asitoupyia,
AerToupyiag rj Metd Tnv Mepiodo ‘Eyxuong.
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8.4 Mivakag KooToug MeTaBAnT@v AsiToupyik@v Adanavev katd tn AQwn tng TeAikAg
EnevduTiknG AnOpaong

8.4.1 Ga dnuioupynBei €vag MNivakag KooToug MeTaBAnTwv Asitoupyikwv Aanavov (Variable Opex) pe Baon
Tov oXedIaldevo TPOMO AEITOUPYIag Tou ZUCTAKATOG 0TO TEAOG Tou aTadiou FEED, To npoBAenduevo
KOOTOC yIa TNV NAEKTPIKN evEpyela kal Ta EUAs, kal Tnv npoBAenopevn anodoaon Tou ZuoTthiuatog. O
Mivakag KooToug Ba xpnoidonoindei yia va napéxel Yia ekTignon Tng MeTaBAnTnG Xpewaong nou
kaAUnTel Ta Metakuhidpeva KooTn. Autog o Mivakag KOoToug ival evOEIKTIKOG Kal Ta NpaypaTika
k6oTn Ba Xpewbouv OTOUG XPAOTEG TOU ZUCTAKATOG OUKPvA WE TNV Evotnta 11.

8.4.2 O ®dopeag EkperaMeuong duvatal va emdiwgel Tn olvayn Hakponpobeoung Zupewviag Ayopdg
HAexTpikng Evepyeiag and Avavewoipeg Mnyeg (PPA) yia Tnv kGAuwn PEPOUG TWV AVAYKWV TOU OF
NAEKTPIKN evépyela. O NPOBAEWEIC KOGTOUC NAEKTPIKNAG EvEPyelag Ba npensl va AapBavouv unown
TV v AOyw Zup@wvia padi pe TIC NpooBeTeg anaitnoelg 1oxUoG nou npenel va KaAugBouv and tnv
€0vIkn N/Kal TNV eUpwNAikn ayopa eVvEPYEIAG.

8.5 WACC karta Tn ARyn TnG TeAikng EnevduTikng ANopaong

8.5.1 Kata tn AMjyn Tng TeAikng EnevduTikng Anogaong, To WACC Tou €pyou Ba eivar To WACC mou
dlapopPWBNKe KaTa To aTaAdIlo npiv TN Awn TG TeAikAg EnevduTikng Andgaong (pre-FID), onwg
neplypageTal otnv Evotnra 7.5. Av Ta anoTeAéopata evOeXOUEVNG ENkalponoinang Tng JeAétng CPR
unodeikvuouv Tnv avabewpnon Tou WACC, o dopéag Ekueraleuong duvatal va katabéoel Tnv
npoTacr Tou aTov PubuioTh.

8.6 KaO@uoTepnoeig ‘Evap&ng Epnopikng AsiTtoupyiag (COD)

8.6.1 H kabuoTépnon otnv ‘Evapgn Epnopikng AsiToupyiag kai onolodnnoTe OXETIKO KOOTOG, ONwG Ol
ekkaBapiopéveg {nuieg, anoteholv cuPBaATIKO {NTNHa.

9 KAGOPIZMOS EMITPEMOMENOY KOSTOY: MPIN THN 'ENAP=H EMMOPIKHS
AEITOYPIIAS (COD)

9.1 Zkonog kai MNedio Epappoyng

9.1.1 O oKkonog Tou EMITPENOUEVOU kKOOTOUC Npiv TNV 'Evapén Eunopikng Asitoupyiag sival va kaBopiaTei éva
TeNIKO TIJOAOYIO Kal va cupnepIAngOei onoiadnnoTte av&nan KOAToUG 1 anpoBAenTeg dandaveg nou
nAnpoUV TIC NPoUNoBETEIC aTOV UNOAOYIOHO Tou TioAoyiou.

9.1.2 To kOOTOG Mou nepiypdgetal atnv EvotnTta Ba dnuoaicuTei otov Mivaka KOGToug Tou SUoThpaTog yia
TOUuG okornoUG Tou unoAoyiopoU Tou TipoAoyiou XpnaolponolwvTag Tn JeBodoAoyia nou neprypageTal
otnv EvotnTa 10 Kai yia £Aeyxo oUpgwva We TI¢ dlaTagelg Tng Evornrag 15.
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9.2 Mpoypappa Kootoug KepaAaiouxik@v Aanavav npiv Thv ‘Evapgn Epnopikng AsiToupyiag

9.2.1 To apyoTepo 3 prveg npiv and tnv Huepopunvia ‘Evapgng Epnopikng Asitoupyiag (COD), dTav Ta TeAka
OTOIXEIa TWV KEPAAQIOUXIK®V danavav ival yvwoTd, unoloyiletal To TIHOAOYIO yia TNV nePiodo
AeiToupyiag. H avodikr) peTaBoAny oto Mpoypappa KooToug Kepalalouxikwv Aanavov ano To
npoPAenoOpevo kOOTOG KaTda Tn Anwn Tng Tehikng EnevduTikng Andgaong Ba oupnepIAngBei oTo
Mpoypappa KooToug Kepalalouyikwv Aanavwv Tou ZUcThuaTtog npiv Tnv ‘Evap&n Epnopikng
AerToupyiag (Pre-COD) We Tnv Iepapyia NpooapHoyng Nou avapePeTal NapakaTw:

a  O1anpoBAenTec avaykeg Ba epapuoaTolV NpwTa.

B OnoleadnnoTe unoAoineg unepPAcelq KOGTOUG nMou Ba Prnopoloav va TPOMonoinoouv To
TigoAdyI0 6a cUPP®WVNBOUV WE T PUBUICTIKN ApXH.

AvTioToixa, onoladnnote kabodikn kivnon oto Mivaka KooToug Kepahalouxikwv Aanavwv anod To
nPoBAENOPEVO KOOTOG KaTd Tn Afwn Tng TeAikng EnevouTikrg Anogacng Ba cupnepiAngOei oTov
Mivaka KoaToug Ke@aAalouxikmv Aanavwv Tou ZuaTrhuaTog npiv Tnv ‘Evapén Epnopikng Asiroupyiag
Kal 8a eVvowUaTwOsl avTioTolXa oToV UNOAOYIGHO ToU TIMOAOYioU.

9.2.2 O Nivakag KoaToug Kepahalouxikwv Aanavav npiv Tnv ‘Evapén Epnopikng Asitoupyiag (Pre-COD) dev
nepiA\apBavel Tuxov Enixopnynoeig nou £xouv AngBsi ) npoBAEnETal va Xxpnaiponoinolv yia To €pyo
kata Tnv Mepiodo Kataokeunc, @€ong os AciToupyia, Asitoupyiac ) Tnv Mepiodo Metd tnv ‘Eyxuon.

9.2.3 Ze nepintwon nou To Mpoypappa KooTtoug Kepalaiouxikwv Aanavwv npiv Tnv ‘Evap&n Epnopiknig
Aerroupyiag (Pre-COD) unepBaivel To Mpoypappa KoaToug Kepalalouxikav Aanavav Katd Tn Afyn
NG TeMikng EnevduTikng Andgaong nou opiletal otnv Evotnra 8.2, n PAAEY 8a eEeTdaoel Tnv ev AOyw
auénon, Baoel Twv oTolxeiwv nou Ba unoBAnBolv anod Tov ®opéa EkpeTdAeuone. Eav n avénon
auTn dev BswpnBei glAoyn, n PAAEY pnopei va unodei&el 0TI To unepBalhov noood dev WPnopei va
avakTnOsi w¢ PEPOC TOU UMnoAoyIopoU TNG uvIoTWOoag Xpewong AuvapikoTnTac.

9.3 Mpoypappa KooToug AsiToupyik®v Aanavav npiv TV ‘Evap&n Epnopikng AsiToupyiag

9.3.1 Oa dnuioupynBei €vac MNivakag KdoToug AsiToupyik@v Aanavav pe BAcn To NpaydaTiko KOGTOG yid TO
onoio o ®opac EKPETANEUONG Exel SEOUEUTE 0 KUAIOPEVN BAon cUPPWVa JE TOV KUKAO XPEWONG
TIHOAOYiWV.

9.4 MeTaBAnTEG | MeTakUAIOPEVEG ASITOUPYIKEG AANAVEG

9.4.1 O dopéag EkyeTaleuonc Ba evnuepwvel Ta OedOPEVA MOU XPNOIKOMOIOUVTAl yid TNV EKTIUNCN Tou
MeTakuhidpevou KoaToug npiv Tnv ‘Evap€n Eupnopikng Aermoupyiag, cupnepih\apBavopevng Tng
npoPAenOPEVNG KaTavalwong evépyeiag kal Twv dIKAIWUATwV eknopnwv CO2. Ta MeTakuhidpeva
Kootn nou oxerilovral Pe TNV KATavalwon evépyeiag kal Ta dikaiduata eknopnwv CO2 dev
unepBaivouv Ta enineda nou opidovtal oTov Kwdika Alaxeipiong Tou Tonou AnoBrikeuong Ye Baon Ta
Blounxavika npdTuna f Ta OXETIKA OnWEia avapopac.
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9.5 WACC npiv TnVv ‘Evap&n Epnopikng Asiroupyiag

9.5.1 Npiv Tnv 'Evapgn Epnopiknig Acitoupyiag, To WACC Tou épyou Ba sivar To WACC nou kaBopioTnke katd
To oTadio npiv TN Awn T Tehikng EnsevduTikng Andgaong nou nepiypd®eral otnv Evotnra 7.5,
£KTOC av GAwG TpornonoinBei katd To oTadio Awng TnG EnevOuTiknAg ANGMAcnG nou neplypagpeTal
otnv EvoTtnTta 8.5.

9.5.2 O ®opéac EkpeTalheuang diatnpei To dikaiwpa va {nTnoel nAnpn enaveéeraon Tou WACC kata To oTadio
npiv Tnv 'Evap&n Eunopikng AsiToupyiag o mepInTwon ouciacTiKnNG ahhayng oTa idla KepaAaia
(equity) kai TIG XpNHATOMNIOTWTIKEG AYOPEG Kal OEOVTWG AITIOAOYNHEVNG TO ApyoTEPO 1 £T0C MpIv ano
TNV npoypaupartioyevn ‘Evapén Eunopikng Asitoupyiac. H ev Aoyw aAhayr) Unokeital otnyv £ykpion
Tou PuBpioTn. Z€ NEPINTWON Nou To v AOyw aiTnua gykpiBei, To TIHOAGYIO unoloyileTal ek VEou.

10 YMNOAOINZMOZ 2YNIZTQZAS XPEQSH> AYNAMIKOTHTAZ
10.1 Zkonodg kai Medio Eqpappoyng

10.1.1 Zkondg Tou unoAoyiopoU TG ZUVIOTWOAG XPEWonG AuvapikoTnTag eival va diacpalioTei 0TI 0 dopeag
Ekperaleuong dUvartal va avakTnosl and Toug XproTeg To NAyio KOOTOG Yid TNV avanTtuén, Tnv
KATAOKEUN, TN A&IToupyia kal To KAEIOIJO TOU SUCTAKNATOG, CUMNEPIAKUBAVOUEVOU TOU KOOTOUG HETA
To KA€igIgo, oTo Mégo 2Tabuiko KoaTtog Kepahaiou (WACC).

10.1.2 H ZuvioTwoa Xpewaong AuvapikoTnTag unooyileTal o€ eUpw ava TOVO ASOPEUPEVNG AUVaPIKOTNTAG Kal
XpnoiponoloUvTal ol idlol PNXaviopoi unoAoyiopoU yia Tov UMOAOYIOUO TNG SUVIOT®WOAG XPEWONG
AuvapIkoTNTAG Kai yia Toug dUo Tunoug TidoAoyiwv.

10.2 ZuvioT®oa XpEwong AuvapikOTNTAG Kal AEOHEUHEVN AUVapIKOTNTA

10.2.1 H ZuvioTwoa Xpéwong AuvapikdTnTag kabopileTal Pe BAon To NoooaTd KABE XProTn OTn CUVONIKH
AgopeupEVN AUVANIKOTNTA TOU ZUCTAPATOC. AUTH N Npocgyyion diaocpaAidel OTI n avakTnon Tou
KOOTOUG yId TNV KATAOKEUN Kal Tn AEIToupyia TOU ZUOTAMUATOG KATavepeTal dikala WETAEU Twv
XpnoTwv oUP@WvVa Pe TN AsopeuPevn AuvapikoTnTa KaBe XpRoTn, eniTpénovTag napailnAa atov
dopéa EkYeTaMeuong va avaktrioel OAa Ta npayupatonoin®évra kootn. H SuvioTmwoa Xpewong
AuvapikoTNTAg avagEPETal 0 Upw avd Tovo.

10.3 Mnxaviopog YNoAoyioHoU ZuvioT®OoAG XpEWonNG AUVARIKOTNTAG

10.3.1 KdabBe ZuvioTwoa Xpéwong AuvapikdTnTag Nou ava@EéPETal aTnv evoTnTa 4.2 unoloyileTal £T0I WOTE N
kabapr Tapelakn por Tou ZUCTAHATOC HETA POPWV va &xel wG anoTéAeopa wia Kabapry Mapouoa
Agia (KNA) Tou épyou, unoloyilopevn ato WACC, nou va givai ion pe pndév. MNa Tov okond auTo,
oAa Ta npoPAendyeva kabapd €00da anod Tn ZuVIOTWOA XPEWoNG AuvauikOTNTag kata Tn didapKeia
¢ Mepiddou Asitoupyiag nposEopAouvtal pe Baon To WACC. AuTo diaopalilel 0TI Ta €00da nou
napayovTai anod TIG ZUVIOTOOEG XPEWOoNG AUVAUIKOTNTAG AVAKTOUV TO GUVOAIKO EMITPENOUEVO KOOTOG
HETA QOPWV, CUMNEPIAAPBaAvouevng piag anodoong avaioyng pe To WACC.
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10.3.2 O1 oxeTikoi Mivakeg KooToug yia Tov Tuno TigoAoyiou kal Tn ZuvioT®oa XpEwaong AuvapikoTnTag Tou
TigoAoyiou anoteAoUv Bacika deBOPEVA yIa QUTOV TOV UMOAOYIOHO Kal dnpioupyouvTal UPPWVA HE
TIG 0dnyieg oTig EvoTnTeg 7, 8 kal 9, AapBavovtag unoyn Tig diaTageig Tou 10.5.

10.3.3 H oxéon Tng Kabaprg Mapouoag Agiag (KMA) peta&t Tou WACC, Twv €00dwVv Kal TwV EODWV HMNOPEI
va donAwbei ocuPewva pe Tov Tuno 1.

OL

(Rt - Cop,t)(l -7+ Dep, — Ccap,t -0
(1+WACC)Y

TUnog 1 - Tunog AvakTnoidwv Ecodwv

‘Onou,

OL: H Nepiodocg AvanTtugng, Kataokeunc, Asitoupyiag kai n Mepiodog MeTa Tnv ‘Eyxuon Tou
JuoTnparog o€ €tn. MNa Tnv anoguyn apeiBoAiov, autod nepihapBavel Tnv nepiodo KAeioigaTog
Kal Tnv nepiodo Petd 1o KAsioiyo.

R: 'Ecoda,

Ceap: Mivakag KooToug Kepalalouxikwv Aanavmv yia TO OXETIKO MEPIOUOIAKO OToIxeio (dev
nepiAapBavel nixopnynoeic),

Cop: Mivakag KdoToug AeiToupylk@v Aanavoyv yia To OXETIKO MEPIOUCIAKO OTOIXEIO, MEIOV TO
KOOTOG MOU KATAVEWETAI OTNV XpPEwon oTnv Evotnta 11,

Dep: ETnoia Enirpenopevn AnooBeon,
7. SUVTENEOTNG ETAIPIKOU (POPOU,
t: Xpovikn nepiodog o€ £n.
11.3.4 H ZuvioTwoa Xpéwaong AuvapikdTnTag pnopei va npokuwel and Tov Tuno 2.

oL Cop,t(l — T) + Ccap,t —T- Dept
L e (1+ WACC)"
oL _ Q:(1—1)
Lt=1{1 + WACC)!

TUnog 2 - TUNOG ZuVIOTWOAG XPEWONG AUVAUIKOTNTAG

‘Onou,
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Q: oupBacionoinyévn duVauiKoTNTa,
T: TigoAOyI0 AuvapikOTNTAg 0€ EUPW ava TOVO,

OL: H Mepiodog AvanTtuéng, KaTtaokeunc, AsiTtoupyiag kai n Mepiodog Meta tnv 'Eyxuon Tou
JUoTAKATOC o€ €N,

Dep: ETnoia AnooBeaon,

7. SUVTEAEOTNC ETAIPIKOU POPOU,

Ceap: Keahaiouxikég Aanaveg and Toug Mivakeg KOGTOUG yia TO OXETIKO NEPIOUTIAKO GTOIXEIO,
yeiov TIg Enixopnynosic,

Cop: AeiToupyIkéG Aandveg anod Toug MMivakeg KOOTOUG yia TO OXETIKO MEPIOUTIAKO OTOIXEIO,
Meiov To KOOTOG MOU KATAVEWETAI OTN Xpeéwon oTnv EvotnTa 11,

t: Xpovikn nepiodog oe .

10.3.5 O ®optag EkyeTaMeuonc 6a napdoxel otov PuBupioTr éva AENTOPEPEC OIKOVOMIKO OVTEAO
(oupnepiAapBavopévmy  AenTolep®Y Napadoxwv kai napayovtwv, TUnwv avTi yia apifuoulc,
AenTopepwv Mivakwv KOoToug nou kaBopifouv TIG KEPAAAIOUXIKEG Kal AEITOUPYIKEG OAMAVeG,
ONMATOd0TACEWY KOOTOUG, ONUATODOTAOLWY KOOTOUG NOU avakTAaTal anod Tn XPEWon duvauikoTnTag,
TN PETABANTH XpEwon/HETAKUNIOPEVA KOOTN KAl CUVOEDEPEVWY OIKOVOUIK®OV KATAOTACEWV) YId TOUG
napandave UnoAoyIopoUG yia EAeyX0 Kal £YKPIOT) TOUG.

10.4 OvopaoTikoi 'Opol

10.4.1 'OAa Ta kbOTN kal Ta €00da unohoyifovtal kal napoucialovTal o€ OvOpAoTIKoUG Opoug, dnAadr
avTikatonTpilouv  TIC  MPAYHATIKEC  XPNMUATIKEC TIMEG KATA TOV  XPOVO  MANPWHNG,
OUMNEPIANAUBAVOUEVWY TWV MNPOTAPHOY®Y AOYw NANBwpIoHoU.

10.4.2 MNa Toug okonoU¢ TOU PnXaviopou unoAoyiopoU Twv TigoAoyiwv, n ZuvioTwod Xpéwong AUVAPIKOTNTAG
kaBopileTal o€ €up® ava TOVO OE NPAyHATIKOUG OPOUG HE BACN TNV NUEPOUNVIA-GTOXO TNG ANWNG
¢ Tehikng EnevduTikng Andgaong (FID) kal aTn OUVEXEID avanpooappoleTal UE TOV CUHPWVNHEVO
ouvTeAeoTN NANBwpIoUoU yia Tn SIApKEId TOU KaBEOTWTOG yia KABe pAcn Tou €pyou, Npiv TN Afwn
NG TeAikng EnevduTikng Andgaong, kata tn Afwn Tng TeAikng EnevduTikng An6gacng Kai npiv tnv
Huepopnvia 'Evap&ng Eunopikng Asitoupyiac. O KealdlouxIKEG dAMNAVEG, Ol ASITOUPYIKEG dANAVEG,
To WACC Kkai ol anooBeaeig ekppalovTal og NpaydaTikoUg 0poug yia To £Tog Baong (dnAadr To €T0G
TnG Huepopnviag ‘Evapéng Epnopikng Asiroupyiag).

10.5 KooTog kai ‘Ecoda nou nepIAApBAvVOVTAl 0TOUG UNOAOYIGHOUG TNG ZUVIOT®OUG XPEWONG
AuvapikoTnTag

10.5.1 H Tapeiakn por| unoAoyileTal e Bdon Ta €00da anod Tn ZUVIOTWOA XPEWONG AUVAMIKOTNTAG, HMETA TNV
aQaipeon TWV OXETIKWV EMNIXOPNYNOEWY Nou eARPOnoav, Tou npooapuoouévou Mivaka KdoToug kal
TWV NPOBAENOUEVWV POPONOYIKWV CUVTEAECTQV.
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10.5.2 'OAa Ta k6oTn cUPPwva e Tov Mivaka KooToug ekTdg and Ta MeTakuMiopeva KoaTn nepiAappavovrai
0€ auTOV TOV UMNOAOYIGHO.

10.5.3 Ta Merakuhidpeva KoaoTn kal Ta oxeTika €é0oda eEaipolivral anod autdv Tov urnoAoyIiopo.

10.5.4 To ko6aTOG NaponAiopoU nou o dopeag ExkpeTaleuong unoxpeoUTal va KaTaBaAel wg PHEPOG TNG Adeiag
AnoBrKeuong Tou SUCTAHATOG GUPPWVA HE TO XPOVOJIAYPAUKa MANPWHWY MOU CUMPWVNONKE HE
Tnv Apxn kal Bewpeital 0TI 6a npaypaTonoindei auéowd PeTd Tn ANEn Tng Mepiddou Asitoupyiac.

10.5.5 Opiopéva kdoTn nou oxeTiCovTal e Tnv unodopn anobnkeuong CO2 Ba IoxUouv Kai JeTda Tnv MNepiodo
‘Eyxuong, akopn kai JeTa Tn ANEN Twv UNOXPEWOEWV KaBopiopou TipoAoyiwv. AuTd nepihauBavouy,
EVOEIKTIKA:

a  KooTtog naponAiopoU yia Tnv anocuvapuoAoynon kai anokaTaoTacn UnodopmV.

B KooTog napakoAoUBnong kal enaAnBeuong Kata Tn ¢Aaon WETA To KAEIOIWO, yia va dilacpalioTei
0 HOVILOG NEPIOPIOHOG.

Y  XpnMaTikEG ouveloPpopeg oTov Eidiko Aoyapiaouod CCS yia kaAuyn HakponpoBeaung eubuvng.

O  XpnuaTtodoTikr Suvelopopd cUPewva pe To apdpo 20 Tng Odnyiag (dnAadn XpnuaTtodoTikdg
Mnxaviopoc)

10.6 Mpocappoyn NANPWH®OV THG ZUVIOCTOOAG XPEWONG AuvapikoTnTag Baoel S1a0€CINOTNTAG

10.6.1 Eav o npaypaTikog oykog CO2 nou unoBAaMeTal og eneepyaacia ival MIKPOTEPOG and To abpoioua Tng
A€OPEUPEVNG AUVAMIKOTNTAG TWV XpNOT®V Yyid TNV MEPiodo XpEWanG kai oQeileTal oe ENAEIYN
OIaBeIHOTNTAG TOU SUCTAKMATOC, TOTE Ol NANPWHEC TNG ZUVIOTWOAC XPEwonG AuvapikoTnTac 6a
HeiwBoUv avahoyika pe Baon TIC NPayHaTIKEG CUVONKEG, EKTOC £V OUNPWVNOEi dIapOopPETIKA.

11 YMNOAOITEZMOZ ZYNIZTQ3AZ METABAHTHZ XPEQZHX

11.1 Zkonog kai MNedio Epappoyng

11.1.1 O okondg Tou UNOAOYICHOU TNG ZuvIoT®oag MeTaBANTNG XpE€wong eival va NapexXel 0TOUG EKMOMMEIG [ia
€KTiNonN Tou MeTakuAidpevou KOOToUC Tou ZuaTnpaTog kata Tn didpkeia Tng Mepiodou Eyxuong.

11.1.2 O1 peTaBAnTEG Xpewaelg Ba unoAoyilovTal o eup® avda TOVO €yXuong Kal Ol YnxXaviopoi unoAoyiopoU
NG ZuvioTwoag MeTaBANTAC Xpéwang XpnaoidonoloUvTal yia Tov UMOAOYIOHO TNnG ZUuvIoTwoag Tng
MeTaBAnTrig Xp€wong kai yia Toug dUo TUnoug TiHoAoyiwv.

11.2 Mnxaviopog YnoAoyiopoU ZuvioT®oag MeTaBAnTRG XpEwong

11.2.1 O1 yeTaBAnTEC Xpewoelg Ba unoAoyidovtal £Tol woTe OAa Ta MeTakuAideva KOOTn va avakTwvTal ano
TOUG XpNOTEG TOU SUCTAKATOC OE TAKTIKN Bacn kab' oAn tn didpkeia Tng Mepiddou ‘Eyxuong.
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11.2.2 O unoAoyIoPOC ENITPENEI TNV EKTIUNGN Tou MeTakuAidpevou KOoToug pe BAon TIC NPOBAENONEVEC TIHEG
Kal TIG AEITOUPYIKEC anaiThoelG. AuTa Ta npoBAenopeva koaTn diaipolvTal PE TNV NPoPAENOpevn
XPNon Tou ZUCTAKATOC Yia va dnuioupynBei pia evOEIKTIKR NMPOBAEWN TNG ZuVIOTOOAG MeTABANTNG
Xpéwang.

11.2.3 H SuvioT®oa MeTaBANTAC XpEWONG XPEWVETAI GTOUG XPrOTEG TOU SUCGTAKATOG HE BACN TO WEPISIO TOUG
oe CO2 nou eyxeeTal kai anobnkeveTal.

11.2.4 ©a unoloyioTei ZuvioTwoa MeTaBAnTAG Xpéwaong Tooo yia Tn Alaxeipion LCO2 6co kai yia Tnv ‘Eyxuon
kal AnoBnkeuon.

11.2.5 EVOéXeTal va XpeWVETAl EMINAEOV PETABANTI XPEWON OTOUG EKMOMNEIC Mou Napadidouv CUMNIEGUEVOUG
oykoug CO2.

11.2.6 H npoBAenopevn Zuviotwoa MeTaBAnTng Xpéwong 6a kabopileTal o€ npaydaTikoUg Gpouc KaTa Tn
OTIVHR TNG TeAIKNG EnevduTikng Anogaonc (FID), woTd00, AUuTEC 01 XPEWOEIC Oev €ival OTABEPEC O€
auTo To eninedo Aoyw Tng Slakupavong Tou Metakuhiopevou KdoToug, dnwg n TIPA TNG EVEPYEIAG.

11.3 Avanpocappoyn MpaypaTtikol KéoToug
11.3.1 Ka®' oAn Tn diapkeia Tng Mepidodou 'Eyxuong Aaupavel xwpa pia diadikaoia avanpooapuoyns Tnoiwg

yia Tn d16pBwaon onolacdnnoTe dlapopdc METAEU Tou NPoBAENOpEVOU MeTakuMiOpevou KOoToug Kkal
TOU eAeydévou npaypaTikoU MeTakuliopevou KooToug.

12 XPEQZEIZ MPOZOETHZ AMNMOAOZHX
12.1 Zkonog kai MNedio Epappoyng

12.1.1 O Kwdikag Katavoung XwpnTikoTnTag nepIEXel dIaTAEEIC yia Tov PUBUIOTY OXETIKG PE TNV KATAVOWM
EYXWPINV XpNoT®V 0TO ZUCTNKA Kal EMIONG ENITPENE! TNV NWANCN AUVAPIKOTNTAG TOU SUGTAHATOG
ano Tov ®opea EKPeETAAEUONG HECW TOU apyeiou TNG Twv KaTeuBuvTrpiwv O3nyi®v yia Tn AoKIUN
Ayopdc.

12.1.2 H EvoTnTa nepiypagel Tov TpOMO HE TOV OMoio npocaTiBeTal NpoaBeTn anodoon oTa UMoAoyIoPEVa
TigoAoyia.

12.2 XpnoTteg nou Karavépovral péow Pubpifopevng Aladikaoiag Katavopng
12.2.1 O1 NpOOBETEG XpewOEIG anddoanG yid TNV KATavepnuévn Aeopeupevn AuvadikoTnTa ava Xpnomn HEow

NG pubuIfopEevVNG d1adikaciag kaTavopng nou opideTal otov Kwdika Katavoung XwpnTikoTnTag eivai
i0€C JE UNdEV eupw avd Tovo.
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12.3 XpRoTeG NoU £X0UV KATAVERNOEI ano OAeG TIG AAAEG diepyaoieg

12.3.1 H np6oBeTn anddoon yia TNV KaTavepnuéevn Acopeupévn AuvapikdTnTa ava XpnoTn PEow onoiacdnnoTe
aMng diadikaociag nou opiletal otov Kmdika KaTtavoung XwpnTiKOTNTag sival peyaAlTepn n ion pe
MNO&V €UpW avda TOVO Ot NePINTWON Mou n NTnon yia anobrkeuon unepPaivel TNV NPoopopa Kai n
KATavoun Tng dUVAIKOTNTAG NPayudTonoIEiTal HEoWw avTaywvioTiKng d1adikaoiag KaTavoung nou
BaoileTal o diagavr), apepoAnnTa Kpimpia (Ta onoia Pnopei va nepINapBAvouv NapapéTpous TIMAG
1 GAAEG NAPAPETPOUG).

12.3.2 EGv n TIA TEAIKA anoTeAel KpITRPIo, TOTE N NPOGOETN anodoaon NPooTiBETal 0TOUG avTiaToixoug TUnoug
TiyoAoyiwv nou unoAoyilovTal yia Toug Xprotec. H afia Twv npdobetwv anoddoswv anoTeAE
OUPBaATIKO {NTNHA KETAEU Tou XpAoTn kal Tou Gopéa EKPETAAAEUONG.

12.3.3 Ta €00da nou OUYKevTpwvel 0 Dopeag EKPeTAMEUONG anod npooBeTeG anodOoelC avTIPeTwNidovTal
oUP@wva pe TIg NpoPAEyelg Tou ApBpou 40 nap. 13 Tou Nopou CCS.

13 TIMAPIOMIKH ANAMPOZAPMOI'H TIMOAOI'TOY
13.1 2Zkonog kai MNedio Epappoyng

13.1.1 H napoUoa EvoTnTa opilel TOUG Kavoveg Kal TIG dIadIKacieg yia TNV KAIHAKwaN Kal TNV NPoodpHoyn Twv
TigoAoyiwv nou unoloyilovTal Ye Tnv napoloa pebodoAoyia.

13.2 Etioia TipapiBpikn Avanpocappoyn

13.2.1 O1 ZuvioTwoeg Xpeéwong AuvapikoTnTag npooappolovTal £TNOIWG WOTE va avTIKATOMTPIOUV TIG
peTaBoAég nou ogeilovTal aTov NANBwpIoKo. Ma Tov okond auTo, o NANBWPICHOG Ba YeTpdTal iTe
Me Tov EAANVIKOG Evappoviopévo Aciktn Tigwv KatavaAwTr (EVATK), onwg dnpoaieveTal and tnv
Eurostat kai Tnv EM\nvikr} ZtamioTikn Apxny (EASTAT), ite ye Tov Evappoviopévo Acsiktn TiHov
KatavaAwTt yia Tnv Eupwnaikn ‘Evwon (EVATK EE), onwg dnuooieletal anod Tnv Eurostat. O
eniAeypévog deikTng Ba epappoleTal Pe ouvénesid, oupewva pe Tn peBodoloyia nou opideTal oTov
napovra Kavoviopo.

13.2.2 O ®opéag Expetaleuong dnuooielsl Ta nNpooappoopéva TIMOAOYIa yia KABs nUEPOAOYIAKO £TOC TO
apyoTepo £wC TIC 15 AskepBpiou TOU NPonyoUHEVOU €Touc, padi KE TIG TIEG Tou OEikTn avagopag
rou Xpnaiyonoinénkav aTov unoAoyiouo.

13.3 Mpocappoyn i AvTikaTtaoTaon AsIKTOV

13.3.1 Z& nepinTwaon nou o deikTNG avapopdag diakorei, nalaoel va dnNPOoCIEUETAI 1) UNOCTE OUCIACTIKEG AANAYEC
rnou, KaTa Tnv eVAoyn kpion Tou ®opea EkYeTAGAAguanc, Tov KabioToUv akaTAAANAO yia TOUG OKOMoUG
rou nepilypagovTal otn napovoa EvoTnta, o ®opéag EkJeTaMeuong, HeTd and diaBoUAeudn e Tov
PuBpuioTr, 6a npoteivel évav evaAAakTikd OEiKTN NOU avTinpoowneUel KAAUTEPA TIG YEVIKEG TAOEIG TOU
nAnBwpiopol oTnv EANGDa.
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13.4  'EkTakTeg MpooappoyEg

13.4.1 3e nepinTwon ouciwdouc alhaync otn NopoBeaia, To puBuIoTIKO NAdicio f} Tn gopoloyia r; dA\ou
£KTAKTOU YEYOVOTOC (OUHNEPIAAPBAVOUEVWY, EVOEIKTIKA, avmwTEPA Biag, oudiwdwv alhaywv oTn
Baon kOGTOUC, ABETNONG UMOXPEWOEWV XPrOTN 1 EI0AYWYNG VEWV KAVOVICTIK®OV andiThOEwV) nou
EXEI OUOION AVTIKTUMO OTO KOOTOG nou BapUvel Tov ®opea ExpeTdMeuong yia Tnv napoxn ng
unnpeoiag Tou ZuoTnuaTtog, o ®opéag EkpeTaleuong duvaTtal va {NTroEl EKTAKTN NPOCApHoyn TwV
TigoAoyiwv.

13.4.2 O ®opeag EkeTANEUONG EVNUEPWVEI TOUG XpAOTEG Kal, Onou anaiTeital, {NTa Tnv €ykpion Tou PubuioTn
npiv and Tnv £Qappoyr) onoiacdnnoTe EKTAKTNG NPOCAPHOYNG Twv TiHoAoyiwv.

13.4.3 OnoladnnoTe €&KTAKTN MPoodpuoyn Twv TidoAoyiwv unoloyileTal kata TPOMO TETOIO WOTE Vva
dlao@alileTal 6T 0 ®opéag EkUeTAAEUONG TNPEi TNV €UBUVN YIa ANOTEAEOHATIKO Kal CUVETO KOOTOG
Kal OTI ol XpNOTEC Dev XPEWVOVTAl Yia KOOTN €KTOG TOU CUHPWVNUEVOU MEdIOU £(QAPHOYNG Tou
Kavoviopou TihoAdynong,.

13.5 Eidonoinon kai Hugpopnvia ‘Evap&ng Ioxlog

13.5.1 O ®opéag EkPeTarAeuong €1donolei eyypa@ws OAOUG TOUG XPrOTEC yid OMnoiadnnoTe Npooappoyr TV
TigoAoyiwv oUpewva pe Tnv napouoa EvotnTa, kabopifovrag Tnv nuepopnvia évapéng ioxuog Tng
npooapyoyng, n onoia dev pnopei va eivar vwpitepa and 30 nuépeg and Tnv nUEPoOMnvia

KOIVOMoinong, EkTOG €av CUNP®VNBE JIAPOPETIKA [E TOUG XPNOTEG iy anaiTeital and Tov Nopo.

13.5.2 Ta npooappoouéva TioAoyia Ba 1oxUouv yia OAa Ta TIHOAOyIa nMou €kdidoVTal yia UMNPECIEC Nou
napéXovTal KaTta TV NUEPOUNVia £vapeng 10XU0C TNG NPOCAPKOYNG I KETA and auTnv.

14 ANAGEQPHXH TIMOAOITOY META THN 'ENAP=H EMINOPIKHZ AEITOYPI'TAZ (COD)
14.1 Zkonog kai MNedio Epappoyng

14.1.1 H napoUoa EvotnTa opilel Toug Kavoveg kai TiG SIadIKaoieg yia TNV avabewpnaon Kal enavegeraon Twv
TigoAoyiwv nou 16XUOUV Yia Tn XPron Tou SUCTAKATOC KaTa Tn SIdpKeia TnG AsiToupyiag Tou.

14.2 Avafs®pnon TIHOAOYi®V nou evepyonolgital Aoyw unosyypa®ng (under-subscription)

14.2.1 EGv onoladnnoTe OTIYM, N GUVOAIKN XPNOILONOIOUKEVN SUVAMIKOTNTA HEInBEl kaTw anod To 85% Tng
AuvapikoTNTag Tou ZuoTnuaTtog o dopéag Ekperaleuong dUvartal va unoPdaAel avabewpnuévn
npdTaon TigoAoyiwv oTov PUBUIOTH MpOg €yKpIon. S NePINTwon nou n au&non Twv Tiholoyiwv
unepBei To 10% €TNOIWG O€ nNpaydaTikoug Opoug, ol XproTteg Ba éyxouv To dikaiwpa va
unavaxwprioouv and Tnv ZUpBaacn Mpdopaong xwpic kKOGTOG.

14.2.2 YNO auTecg TIG ouvenkeg, o ®opeag EkyeTaAeuong:

a  eidonolei yypaPws OAOUG TOUG XPrOTEG yIa TNV NPOBEDN Toug va enavegeTacTolv Ta TioAdyia
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B oudPoulelsTal Tov PUBUIOTT) GXETIKA HE TNV NPOTEIVOUEVN NPOCEYYION Yia TV avabswpnon Twv
TiyoAoyiwv yia TNV €ykKpIon TNnG, NAPEXOVTAG AEMTOMEPEIEC Yia TUXOV  UMO-gyypaon,
oudnepIAayBavopévou Tou avTikTunoU TnG oTnV avdakTnon Tou KOOToUG Kal TUXOV eAAEIPEwY,
KATA TPOMo napoOpolo HE TIC UMOXPEWTEIG NEPIODIKNG avapopdc nou opifovral oTov napovra
Kavoviopo npog Tov PubpioT).

Yy  €100omnolgi yypapws OAOUC TOUG XPNOTeC yia Ta TIHOAOYIQ OE GUVEXEIA TNG £YKPIONG TOU PuBuIoTH.

14.2.3 OnoiadnnoTe avabswpnuéva TiHoAdyia npokUnTouv and avabewpnaon BAcel TnG napoloag Nnapaypapou
unoAoyilovTal KaTa Tpono woTe va diacpalileTal 0TI o ®opéag EkueTaAeuonc @épel Tnv uBUvn yia
Ta €€00G TOu kal OTI Ol XProTeg OEV XPEWVOVTAl Yid KOOTN €KTOC TOU CUHQPWVNUEVOU nediou
£Qappoyng TN HeBodoloyiag TipoAdynang.

14.3 Ava@s®pnon TIHOAOYi®mV nou evepyonolEiTal AOYyw aAAAy®vV OTHV NAPEXOHEVN
SuvapIkoTNTa

14.3.1 Edv, PeTd TnV ekTéAEON Twv ZUpBAccwv MpooBaong, o Popeag EKPETAANEUONG NPOCPEPE] HEIWHEVN
OuvapIkOTNTa 0 CUYKPION WE TIC GUPBATIKEG TIMEG KAl N NPOCPEPOUEVN DUVAMIKOTNTA WEIWOEI KATW
and Tn oupBaTIKn NoodTNTA €wG TO €Ninedo Tou 95%, o ®opéag EKUETANEUONG UNopei va unoBdael
npoTacn avaBswpnHEVWV TIHOAOYIWV OTOV PUBUIOTH Npog €ykpion.

14.3.2 EQv, PeTd TnVv ekTéAEON Twv ZupBacewv MpooBaong, o ®opeag EKPETANEUONG NPOTPEPE! HEIWHEVN
OuVapIKOTNTA O£ GUYKPION WE TIC CUPBATIKEG TIUEC KAl N NPOCMEPOUEVN dUVAUIKOTNTA MNECEI KATW
and To eninedo Tou 95% TNG CUMPATIKAG MOooOTNTAC £€wC To eninedo Tou 85%, o dopéag
EkyeTaMeuoncg pnopsi va unoPdalel npoTacn avabewpnuevwv TIMOAOyiwv oTov PuBpioTrh npog
£ykpion. H al&nan Twv TIHOAOYIWV WG anoTEAECHA TNG NEPIOPICHEVNG NPOCPOPAG Yid TNV UNOAoINN
nepiodo Pnopei va avaktnBei and Toug XproTeg éwg To eninedo Tou 50% Tng npoBAenopevng al&nong
Twv TiHoAoyiwv. H ev Aoyw avaBewpnon Ba npénel va aToxelel oTn d1Iac(AAIon TNG OIKOVOUIKNG
BIwoIOTNTAG TOU SUCTAMATOG, MPOCTATEUOVTAC NAPAAANAA Toug undAoinoug Xpnoreg and
anayopeuTIKEC AUENTEIC TIHOAOYIWV.

14.3.3 Edv, PeTd TNV ekTéAEON Twv ZupBaccwv MpooBaong, o ®opeag EKPETANEUONG NPOCPEPE! HEIWHEVN
OUVAMIKOTNTA O OUYKPION ME TIC CUMBATIKEG TIHEG KAl N MPOOMEPOHEVN DUVAMIKOTNTA NECEl KATW
and To eninedo Tou 85% TnG OUKBATIKNG NOoOOTNTAG, 0 DPopéag ExpeTdMeuong pnopei va unoPalel
avabewpnuévn npdTaon dIapoOpPwoNG TIHoAoyiwv oTov PUBuIoTH npog £ykpion. H TioAdynon Ba
unoAoyileTal wg €av o SECUEUPEVEG NOCOTNTEC NTAV i0EC PE TO 85% TNG oupPaTikng noooTnTac. H
au&non TNG TIHOAOYNONG WG ANOTEAEOUA TNG MEPIOPICHEVNG NPOCPOPAC yia TNV unoloinn nepiodo
unopei va avaktnBesi and Toug XpnoTeg £wg To £ninedo Tou 50% TnG NPoBAENOMEVNG BewpPNTIKAG
augnong TnG TIMOAGYNONG.

14.3.4 Edv, Aoyw AsIToupyIknG wpipavong n napdraong tng Mepiddou Eyxuonc, n onoia odnyei o npooBeTn
OuvauIkOTNTa ZuoTAUATOG Ot oUYKpIon HE TNV Apxika EkTiyopevn ETnoia  Auvapikotnta
Anobrkeuong ano Tov ®opéa EkWeTAMeuong PETG TNV unoypa®n ZupBacewv MpooBaong N
npooBeTn SUVAMIKOTNTA TOU ZUCTNAHUATOG NPOCMEPETAl 0 MBavoUg XprioTeG wG Bpayxunpobeapo
Mpoidv AuvapikdTnTac.
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144 Evepyonoinon Tng avafsmpnong T®v TIHOAOYi®WV yid TV UNOCTNPIEN TNG ENEKTAONG TNG
SUVAHIKOTNTAG TOU ZUoTAHATOG | Néag ANOONKEUTIKNAG AUVapIKOTNTAG

14.4.1 Eav o ®opeac EkyeTadMeuonc npoteivel 1 avahaBel (a) enéktacn TnG SUVAMIKOTNTAG TOU SUCTHHATOC
(Tovol/€T0G) nou anaiTei veeg enevouoelg n/kai (B) avanTtugn Néag AnoBnkKeUTIKAG AUVauIkOTNTAG Nou
anaiTei véeg enevdloelc, Ba dievepynBei avaBewpnon Twv TIMOAOYiWV Npiv and TNV epapuoyn Twv
avadewpnUEVWY TIHOAOYI®WV Mou I0XUOUV yid TNV ENEKTAON.

14.4.2 O ®opéag EkpetdMeuonc unoBdallel oTov PuBuIoTh TNV evnuepwpévn a&loAdynon OIKOVOUIKNAG
BiwaipdTNTAG Kal TNV NPATACT TOU OXETIKA WE TNV TIHOAOYIAKN npodgyyion. Ma Toug okonoug Tou
napovTog KavoviouoU, pia eNEKTaon €ival olkovVOpIKA BIQOIKN HOvo €4dv, BAcel UNoBECEWY MOU EXEl
eykpivel o PuBuioTg (oupnepiAauBavopévev  Twv  napapéTpwv  WACC  kal  TIHAPIBUIKAG
avanpooappoyng) Kai Kiag UVETAG, anodoTiKNAG BAong KOOTOUG, Ta NPOCBETa £000a NMou avapéveTal
gUAoya va avaktnBoUv and Toug dikaloUXoUG TNG ENEKTACNG KATA TN SIAPKEIA TNG OXETIKNAG NEPIODOU
enapkoUV yia TNV KAAUWN Twv NpOcBeTwV EMNIAEEINWY danavwv kai Tng emimpendpevng anddoang nou
anodideTal oTnv €NEKTACN.

14.4.3. O PuBuIoTnC pnopei va anairioel Tn dievepyeia Aokidng Ayopdc yia va enaknBelosr Tnv agloAoynon
OIKOVOMIKNG BiwaipdTNTag Tou ®opéa EKUETAAEUONG Kal va KaTaveipel Tn véa duvapikoTnTa.

14.4.4 O PuBpIOTAG PNOPEi va gykpivel TNV €PApHOYN Miag N nepiocdTEPWVY and TiG akOAOUBEG NPOCEyYIoEIG,
uno Tnv npoindBeon OTI N Npoogyyion gival diapavng, Oev l0ayel dIAKPIOEIC, BPIoKETAI G AITIWIN
OX€0N KE TO KOOTOC Kal anoTpénel Tnv dlacTaupoUpevn enidoTnon:

a  npooBeTa TIHOAOyIa (enékTaonc) nou IoXUoUV HOVO yid XpRoTeC N NpoiovTa duvapikdTnTag nou
enw@eholvTal anod Tnv au&avopevn duvapikoTnTa*

B MIKTG TIHOAOYIG OMou TO anodoTikd KOOTOG Kal Ta OPEAN TNG ENEKTACNG KATAVEUOVTAl WETAEU
Twv XpnoTwv, und Tnv npolnobeon OTI 0 PUBUIOTAG ykpivel OTI O UNAPXOVTEG XproTeg Oev
BpiokovTal oc XelpdTepn O£on katd Tnv unoAoinn Mepiodo 'Eyxuong os oUykpion HE TO
avTinapddelypa TG KN ENEKTacng” kai/n

y  ouvduaouo Twv (a) kai (B), oudnepidauBavopévwv WeTaBaTikwv pubuicewv kai, onou eivai
okoniyo, Mvakwv KdoToug kal avakTnong €00dwv We NEPIOPIOKEVN dIApOpwan, Nou onuaivel
oti: (i) ol npOCBETEC KEPAAAIOUXIKEG/AEITOUPYIKEG OANAVEG €NEKTAONG Kal TUXOV GUECd
anodidoyeva kOOTN KataypdagpovTal kai napakohouBouvTal EEXWPIOTA OTOUC PUBUIOTIKOUG
AoyapiaopoUc kal Toug Mivakeg KooToug, (i) n katavopr kal TuxOv GUVEICQOPEC anod UNAPXOVTEG
Xpnoteg dnAwvovTal kai eykpivovtal pnta-: kai (i) o oxedlaopog Twv TIMoAOYiwV anoTpénel TV
dlaoTaupoupevn €mdOTNON HETAEU TNG UQPIOTAPEVNG OUVAMIKOTNTAG KAl TNG MPOCHETNG
EMNEKTAONC, EKTOC €V 0 PUBUIOTNG gykpivel pnTda TNV ev AOyw KaTavour Bacel TnG napaypapou
(B) kai To kaTaypdagel pnNTa TNV andpacn £yKpIonG Tou.

14.4.5 O unoloylopog Twv TidoAoyiwv dieEayeTal oUHPWVA HE TIC APXEG TOU NApOVToG eyypagou. O dopéag
EkpeTdAeuong dev dUvaTal va napexel KAAUTEPOUC TILHOAOYIAKOUC OPOUC OE VEOUC XPNOTEC, OF
oUyKpIon PE auToUG NoU NPOoMEPOVTAl OTOUG UPICTANEVOUG XPrOTEC.
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14.5 'EKTaKT avadswpnon TigoAoyinv

14.5.1 & nepinTwon EKTAKTWV NEPIOTACEWY, OUMNEPINAKPBAVOUEVOV EVOEIKTIKA:
a  yeyovoTa avwTEpag Biag
B oucindelg alayég aTn vouoBeaia, Toug kavoviououg ) Tn gpopoloyia
Yy anpdBAenTa kepahaiouxikda iy AeIToupyika £€oda-
O  onuavTikéG aAAayEC OTO KAVOVIOTIKO ) VOUIKO NepIBAAov’

€ avaykaoTikn diakonn AsiToupyiag Tou SUCTAMATOG AOY®W EEWTEPIKAV YEYOVOTWV MOU Ogv
BpiokovTal EKTOC TNG oPaipac eAéyxou Tou dopéa EKPETAAMEUONC

OT  aBETNon UNOXPEWONG TOU XproTn 1) onoiadnnoTe AAAn nepioTacn KATd Tnv onoia o XproTng dev
gival og BEoN va ekNANPWOEl TIG OIKOVOUIKEC TOU UMOXPEWOEIC Baoel TnG ZUpBaong MpdoBaocng
£WG Ta opia nou opilovTtal aTnv Evotnra 14.2.1.

¢ onoiodnnote AAo yeyovog nou ennpedlel ouoindwg Tn Bacn kdoToug fj Tnv agonoinon Tng
napaywyikng 1kavoTnTac,

14.5.2 OnolodnnoTe aitnUa yia EKTakTn avabewpnaon unoBAareTal ypantwg atov PubuioTr, kabopilovTtag mn
@UON TOU OUMBAVTOG, TOV AVTIKTUMOG OTO KOOTOG N TN OUVAMIKOTNTA Kal TNV MNPOTEIVOHEVN
npooappoyn Twv TIHoAOYiwV.

14.5.3 Ta anoTeAéopaTa TnG KTAkTNG avabewpnong Twv TiHoAoyiwv pnopolv, €dv sival anapaitnto, va
odnynoouv oTnVv akupwon OAWV TWV OXETIKWV ZUMBACEwWY, epdoov GUUPWVNBEI anod OAa Ta PEPN
Kal Tov PuBpioTn.

14.6 Ava@s®pnon TigoAoyiwv nou ekKIvei and Tov PubuioTn

14.6.1 O PuBuioTng 6a enaveEeTalel Ta TioAOyIa kGBe Tpia Xpovia kail Pnopei va {nTroel TNV avanpooapuoyn
Toug (au&non n Meiwon), €av undapxel oucimdng dlagopd WeTa&U Tou EowTepikol SUVTEAEOTN
Anddoong (IRR) kal Tou WACC.

14.6.2 Ze nepinTwon nou o ®opéag EkPeTdAeuong dev OUPQWVE PE TO AVWTEPW aiTNHA, WMopei va To
apPIoBNTAOE! EYYPAPWC, TEKUNPIOVOVTAG TOug AOyoug diagwviac. H anogaacn Tou PubuioTr, agou
AaBel unown Tnv enixeipnuatoAoyia Tou ®opéa EkUeTAAEUONG, €ival OpIaTIK).

14.7 'Eykpion kai Epappoyn Avafswpnpévmv TiHoAoyinv

14.7.1 'ONa Ta avaBswpnuéva TiPoAOyIa, €iTe NPOKUNTOUV ANO UMOEYYPAPr| EITE Ano €KTAKTN avabempnon,
UMNOKEIVTAl OTNV £yKpIon Tou PuBuIoTh.
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14.7.2 O ®opéag EKpeTaAeuonc €100M0IEl eyypapwe OAOUG TOUC XPrOTEG yia TUXOV avaBewpnuéva TidoAdyia,
kaBopilovTag TNV nUepPopNVia £vapgng 10XU0G TNG NPOCAPHOYNG.

14.7.3 Ta avaBewpnuéva TidoAdyia IoxUouV yia OAd Ta TIHOAOYIA Nou €kdidOVTal yia UNNPECIEG NOU NApEXoVTal
KaTa TNV nuepopnvia évapéng 1oxUog TNG NPocapuoync i META ano auTnv.

14.8 EniAuon Alapopmv

14.8.1 OnoladninoTe dlapopd NpokUWel o€ aXEon e avabewpnaon TIHoAOYiwV 1 TNV EQPApHOYR avaBewpnUEVWV
TigoAoyiwv Ba emAUeTal olp@wva pe TI¢ diadikaaieg eniAuong dila@opav nou opilovTal oto NOpo Kal
oTov Kwdika Katavounc XwpnTikdTnTac.

15 MAPAKOAOYOHZH KAI AMAITHZEIZ ANA®OPAZ
15.1 Zkonadg kai Medio Eqpappoyng

15.1.1 Zkondg Tng napouoag EvoTnTag sival va kabopioel Tov TPAMNo HE Tov 0noio To KOOTOG NoU NePIypaPeTal
oTIg EvoTnTeg 7, 8 Kkal 9 napakoAouBeiTal kal eEAEyXeTal anod Tov PUBUIOTH, WOTE VA CUHHOPPQVETAI
HE TIC KATEUBUVTHPIEG apXEC Nou opilovTal oTnv EvotnTa 3.

15.2 MapakoAoUONnoN OTOIXEIMV KOOTOUG
15.2.1 O ®opéag EkpeTaeuonc Tnpei nARpn, akpipr kal eAéyEipa apxeia Tou eMAEEIoU KOOTOUC.

15.2.2 O dopeag ExperadMeuong tnpei EexwpioTolg PuBpioTikolg Aoyapiaopoug kai Mivaka PuBpioTikoU
KoaToug yia (i) Tnv Ynnpeoia Aiaxeipiong LCO: kai (i) Tnv Ynnpeaia 'Eyxuong kai AnoBrikeuang, yia
TIC Ke@aAalouxikeG Aandveg, TIG ASITOUpYIKEG Aandveg kal TIG MeTaBANTEC AsITOupYIKEG Aanaveg, oc
TUMOMOINUEVN HOP(N) MOU €XEl eykpIBei and Tov PubuioTh.

15.2.3 Ta emipepIoPEVa Kal Koivd KOOTN KaTavéuovTal PETAEU Tng Ynnpeoiag Aiaxeipiong LCO2 kai Tng
Ynnpeoiag 'Eyxuong AnoBnkeuong XPNoIHOMNOIOVTAG Hia TEKWNPIWUEVN HeBodoAoyia napayovTwv
KOOTOUG Nou Exel eykpIBei anod Tov PubuioTh.

15.2.4 ZT1oug Nivakeg PuBpioTikoU KOGTOUG Ta apxikd kai Ta TEAIkA unoAoina yia kabe katnyopia koaToug Ba
npenel va €ival 0 CUPPWVIA Kal va TEKUNPIWVOVTAl Ol OUCIWJEIG anoKAIOEIG anod Toug Mivakeg
KooToug nou  xpnoigonoioUvtal  oto  Movtého  KaBapric Mapoloag  Afiag  (KIMA),
oupnepIAapBavouevwy Twv dIAaPopwV MOU MNPOKUNTOUV and To Xpovodidypauupa, To nedio
EQAPHOYNG, TA ANOTEAECHATA TWV NPOUNBEIQV Kal TIG KAEIDEG EMIEPIOOU.

15.2.5 O ®opiag EkpeTaleuonc npénel va napéxel aTov PuBuIoTn (Kal, ONoTe KeiTal evrog TNG apuodioTnTag
NG, oTnv Appddia Apxri CCS) dAeg TiG IANPOPOpIEG Nou gival eUAOya anapaitnTeg yia Tnv agioAdynon
NG EMAEEIMOTNTAG TOU KOOTOUG, TNG anodoTikOTNTAG, TNG OUVETAG Kal 0pBrg KaTtavounc,
oudnepIAayBavopévng TG NPOCBACNG O UNOKEIPeVa TIHOAOYIA, CUUPBACEIG, apxeia NPounBEeIny Kal
HeBodoAoyieG KaTavoung KOOTouG, €av {nTnosi.
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15.2.6 O PubpuioTriic duvartal va anaitei nepiodikr UNoPBoAr eKBECEWY, GUMNEPIAQUBAVOLEV®WY TWV NPAYHATIKWOV
EVAVTI TWV EYKEKPIHEVWV AMOTEAEOPATWV KOOTOUG ava Katnyopia kOOToug, €Enynosic Twv
anokNIoEwV, EVNUEPWHEVEG NPOBAEWEIC yIa Ta aToIXEia KOOTOUG UNIKWV Kal To KdoTog MeTakUAIoNG.

15.2.7 O PuBpioTrc duvaral va {ntroel and Tov AveEapTnTo AEiohoynTr NePIOdIKI UNOPBOAN EKBECEWV OXETIKA

ME TNV EMNIAEEINOTNTA TOU KOOTOUG, TNV anodoTIKOTNTA Kal T OUVESN TWV MNPAKTIKWV MPOUNBei®mv
Tou ®opea EkpeTaAAeuang.

16 XPEQZH, NIZTQ>H KAI NMAHPQMH

16.1 Zkonog kai Medio EQpappoyng

16.1.1 H napouca evoTnTa Opilel Toug kavoveg kal TIG dIAdIKAgieg yia TNV TIHOAOYNON, TNV XPEWaON, Tnv
XPNHATIKN €yyUnan, Toug OpouG NANPWHNG Kal Ta £vOIKa KEOA O€ NEPINTWAON aBETNONG, Nou IoXUoUV
yla 6A\oug Toug XprioTeg kal Tov ®opéa EkPeTaAEUONG O OXE€0N WE To ZUOTNUA.

16.2 Aladikacieg TIHOAOYNONG Kal XpEmwong

16.2.1 O ®opiag EkpeTaAeuong kdidel TIHOAOYIa O KABE XprioTn yia:

a T Zuviotwoa Xpéwong AuvapikdtnTag Alaxeipiong LCO2 r/kal Tn ZuvioT®od Xpewong
AuvapikotnTag ‘Eyxuong & AnoBrkeuong, nou unoAloyileTal pe Bacn Tn  AsOpeUpévn
AuvapikoTnTa Tou XpnoTn Kai Ta ioxUovTa TigoAoyia:

B Tn ZuvioTwoa MeTaBAnTng Xpewaong Aiaxeipiong LCO2 n/kail n ZuvioT®oa MeTaBANTAG XpEwong
‘Eyxuong & AnoBrikeuong, nou unoloyileTal pe Baon Tn xpnon Tou XpRoTtn f TNV Npayparikn

Xpnon, avaoya e Tnv NepinTwon.

16.2.2 Ta TIJOAOYIA YIa TIG XPEWOEIG Nou BacifovTal oTn dUvAuIKOTNTA €kJIdOVTAl PNVIAIWG €K TWV NPOTEPWY,
£KTOC £GV OUPPWVNOEi dIAPOPETIKA EYYPAPWG.

16.2.3 Ta TipoAoyia yia Ta Metakuhiopeva Kootn Ba ekdidovtal pnvidiwg €k TWV UCTEPWV, HE Bacn Ta
npayuaTika €£0da nou npayyartonoloUvTal Kal KaTavedovTal os kabe XpnoTn.

16.2.4 € kGOe TIoAOyIo Ba npénel va npoadiopileTal:
a N nNepiodog aTNV ornoia avapEPETal To TIOAOYIO

B 0 UMOAOYIOHOC TWV XPEWOEWV Kal TUXOV EPAPUOOTEd TIMAPIBUIKN avanpoodpuoyn n
NpooapHoVYEC

Y ol AenTopEPEIEG yia Ta MeTakuAidpeva KOGTN kal UNooTnpIKTIKA OTOIXEId Onw¢ anaiTeital Baoel
™G EvotnTag 4

d  nnuepopnvia ARgNG TNG NANPWHAG'



7506 EQHMEPIAA THE KYBEPNHIEQX Tetyoc B' 774/16.02.2026

Kavoviopog TypoAoynong Tomou AntoOrikeuong CO:z atov Mpivo

€  Ta gToixeia Tou TpaneikoU Aoyapiacpou yia T NANpwyn.

16.2.5 Ta TiyoAdyia Ba ekdidovTal o Eupw (€), EKTOC €AV OUPPWVNOEI JIAPOPETIKA EYYPAPWG,.

16.3 ‘Opol NANpwuNng

16.3.1 'OAa Ta TIpoAOyia nou ekdidovTal anod Tov ®opéa EKPETANEUONG NpENEl va €ival NANPWTEA ano Tov
XpnoTn evtog Tpiavta (30) nUEP@V anod TNV NUEPOUNVIA TOU TIHOAOYIOU, EKTOC €AV OUU@®VNOEI

JIaQOPETIKA eYYPAPWC,.

16.3.2 O1 nAnpwEg Ba npaypaTtonololvTal pe Tpanedikd EuBacua os apeoa diabeaia keaiaia aTov Tpanedikd
\oyapiaopd nou avagpEpeTal aTo TILOAGYIO.

16.3.3 'OAeg o1 NANPWHEG Ba nNpaypaTonoloUvTal GTO akEPAIo, XWPIG Kapia EKNTwaT, GUPYWNPIOKO, avTaywyrn
I napakpdaTnon, kTog edv anaiteital anod Tov Nopo.

16.3.4 O1 kaBuaTepnueveg NANPWUEG Ba cucowpeUoUV TOKOUG, o1 onoiol unohoyifovTtal and Tnv nuepounvia
AMENG €wg TNV npepounvia TG NpaypaTiking NANPWHAG.

16.4 A10pOWTIKA HETPA OE NEPINTWON AOETNONG UNOXPEMCEWV TOU XPROTN

16.4.1 Eav évag XpnoTng dev kataBalel onolodnnoTe nocd nou oPeiAeTal BAoel TINOAOYIOU €wC TNV NUEPOUNVIa
AENG, 0 dopeag ExkpeTaleuonc duvarai:

a  va a&onoinoel onoiadnnoTe XpNHATIKA £yyunaon nou NapéxeTal ano Tov XproTn yia Tnv kaAuyn
TOU oQeINOPEVOU nogoU*

B va anarrioel and Tov XpnoTn va napacyel NpogdeTn eyyunon:

Y  va avadTeilel TNV napoxr unnpeoiav Bacsl Tng ZUPBaong MNpdoBacnc, agou napdoyel ypanTr)
g1donoinan kai eUAoyN gukaipia yia TNV anokataoTacn Tng a8eTnong:

O  va katayyeilel TN ZUpBaonc MNpooBaonc cUPPWVa PE TOUG OPOUG TNG, Aol Napdoxel ypanTn
€1donoinan kai eUAoyn €ukaipia yia Tnv anokatdoracn Tng a8ETnong.

16.4.2 H daoknan onoloudnnote €vdikou JIKAIWUATOG BAcel TG napoloag evoTnTag Oev Biyel TuXOV aAa
dikaiwpaTa n évdika dikaiwpaTa nou diabéTtel o Popeag EkdeTaleuong Baoel Noou, kavovioTikou
nAaioiou 1 oUPBaonc.

16.4.3 O Xpnotng ogeiAel va anolnuimosl Tov ®opéa EKYeTAGAAEUONC yia OAa Ta eUAoya £€0da kai {npieg nou
NPOKUMNTOUV WG AnoTEAETHA TNG ABETNONG TOU XPrOTN, CUKNEPIAAKBAVOHEVWY TWV VOUIK®V EEODWV
Kal ToV €000V EKTEAEDNG.
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16.5 Ap@ioBnToUpeva TIHOAOYIO

16.5.1 EAv €vag Xpnortng ap@ioBnTroel onolodnnoTe nodod Tihohoyiou, o XpnoTng oQeilel va €I00MOINCEl
£yYpPapwg Tov ®opéa EKYETAAAEUONC, avapePOVTAC TOUG AOYouG TNG auIoPNATNONG, TO ApyOTEPO
£WG TNV NEPOUNVIa AMENG TNG NANPWAG.

16.5.2 O XpnoTng ogeilel va E0MANCEI TO N AP@IORNTOUHEVO LEPOG TOU TIHOAOYIOU €wG TNV NUEPOMNvia
AEnG.

16.5.3 Ta pépn Ba kataBarouv eUAoyeG NPOonABEIEG yia TNV APEDN Kal KAAR Tn nioTel eniAucn onoiacdnnoTe
dlapopdc. Eav n diapopd dev eniAubei evrog Tpiavta (30) nuepwv, Ta Pépn Ba npénel va eIgéEABouv
oe diadikacia dlagecoAapnong yia Tnv enilucn Tou {nTruaTog e npobeopia 30 eniNA&oV NUEPOV
dlapecgoAdBnonG Npiv ano Tnv epappoyn Twv diata&ewv Tou NOpou yia Tnv eniAuon Tng diapopdc.

16.5.4 OnoiadnnoTe NPocapuoyn anaiTeiTal w¢ anoTEAeoPd TNG eniAuong Hiag dlagopdg Ba yivetalr péow
nioTWONG | XPEWONG OTO EMOPEVO TIHOADYIO.

16.6 Nopiopa, ®opoi kai NMapakparnon

16.6.1 'OAa Ta nood nou kataBdMovrar Bacel Tou napovtog KavoviopoU Oev MnepIAAUBAVOUV POPO
npoaoTiBEPevnG aiac (PMA) ) onolovdnnoTe nNapopolo opo, o onoiog Ba kataBaAAeTalr and Tov
XpnoTn €nNAEOV TWV OPEINOPEVWV MOCMV.

16.6.2 Eav onoladnnoTe EKNTwaon 1 Napakpatnon anaiteital and Tov Nopo, o Xpnotng opeilel va kataBdAel
Ta NpOoBETA Nood nou eival anapaiTnTa yia va diaceaAicel 0TI o ®opeag ExkpeTaleuong 6a AaBel
TO NARPEG OPEINOPEVO MOCO, UETA TNV APaipeon onolacdnMoTe EKNTWANG 1 NApakpaTnongc.
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H mapouoa andgpaon dnuocievetal otnv Epnuepida tng KuBepvrioew kal avaptdtal oto Mpoypauua
AIAYTEIA kat otov 1otétomo tng ApXNG.

ABnva, 12 OePpouapiov 2026
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