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THX KYBEPNHXEQX

THX EAAHNIKHX AHMOKPATIAX

10 Maiiou 2024

ANOOAZEIX

Ap1Op. E-94/2024
‘Eykptlon tn¢ Mpotaong Epyou Emavénong Av-
VAMIKOTNTAG 0TO Xnueio Alacuvdeong Kulata-

Z16npokacTpo cUHPWva pe TIG Stata&elg tou Ka-
voviopov (EE) 2017/459.

O KAAAOX ENEPTEIAZ THX PYOMIXTIKHE
APXHZ AMNOBAHTQN, ENEPTEIAZ KAI YAATQN

Aapfavovtac umoyn:

1. Tov Kavovioud (EE) 2017/459 tng Emtpomng tng
16Nn¢ MapTiou 2017 yia tn Béomon kwdika SIKTOOU
OXETIKA UE PNXAVIOPOUG KATAVOMNG SUVAMIKOTNTAG
OTO CUCTAMATA HETAPOPAG AEPIOU KAl YIa TNV Katdp-
ynon tou Kavovioupou (EE) apib. 984/2013 (EE L 72/
17.03.2017) (e@e€ric «<Kavoviopog (EE) 2017/459»), kat
18iw¢ To Kegpdhato V autoo.

2.Tov Kavoviopo (EK) aptB. 715/2009 tou Eupwmaikot
Kotvofouliou kat tou Xupouliou tn¢ 13n¢ louvAiov 2009
OXETIKA e TOug Opoug mpdafaong ota Siktua.

3.Tnv Obnyia 2009/73/EK Tou Eupwnaikou Kotvofou-
Aiou kat Tou ZupPBouliou TG 13n¢ louAiou 2009 oxeTikd
JLE TOUG KOIVOUG KAVOVEG Y10 TNV ECWTEPLKH Ayopd QUOL-
KoU agpiou kat Tnv katdpynon tng odnyiag 2003/55/EK.

4.Tov v.4001/2011 «lNa tn Aettoupyia Evepyelakwv
Ayopwv HAektplopoU kat Quatkov Agpiov, yia Epguva,
Mapaywyn kat diktua petapopdc YdépoyovavOpdkwy
Kat AANeg puBuioeic» (A'179).

5.Tov v. 5037/2023 «Metovopaaoia Tng PUBUIOTIKAG
Apxnc Evépyelag o PuBuiotikn Apxn AmmoBArTwy, Evép-
YElaG Kal YOATWV Kal S1EUPUVON TOU AVTIKEIUEVOU TNG UE
aApHOBIOTNTEG Ml TWV LTTNPECIWVY VSATOC Kal TNG SLaxei-
PIoONG ACTIKWV amoBARTWY, vioxuon TnG USATIKAG TTOAL-
TIKNG - EKOuyXpoVIoUO¢ TNG vopoBeaiag yia tn Xprion Kat
Tapaywyr NAEKTPLKAC EVEPYELQC ATTO AVAVEWOIJES TTNYEC
péow TNG EvowpaTwong Twv Odnywwv EE 2018/2001 kat
2019/944 - E1S1kéTEPEC SIATALELG YIA TIC AVAVEWOIUES
TINY£C EVEPYELEG KAL TNV TTPOCTAGIA TOU TTEPIBANOVTOC
(A'78), kat 16iwg Ta dpbpa 1-23.

6. Tnv umé otolxeia A1/A/5346/22.03.2010 andpacn
Tou Yumoupyou Mepidrrovtog Evépyelag kat KApa-

TEYXOX AEYTEPO

Ap. DUA\ou 2721

TIKAg ANayng «Kwdikag Alayeipiong Tou EBvikou Yu-
otuartog Quaikol Agpiou» (B’ 379) (e@eric o «<KwdI-
kag Alaxeipiong EX®A»), 6Twg TpomomoliOnKe PE TIG
ur’'ap. 1096/2011 (B'2227),526/2013 (B'3131), 239/2017
(B 1549 kau B’ 2159), 123/2018 (B’ 788), 1005/2019
(B’4088), un’ap. 727/2020 (B'1684), 1035/2020 (B’ 2840),
1400/2020 (B" 4585), 1433/2020 (B' 4799 kat B’ 5078),
735/2021 (B'4687), 1060/2021 (B'37), 586/2022 (B'3823),
590/2022 (B’ 4270), 645/2022 (B’ 4269), 748/2022
(B'5176), 771/2022 (B’ 5576), 822/2022 (B'69/2023) kat
E- 142/2023 (B’ 5773) ano@doelg tng PAAEY.

7.Tnv um’ ap. 666/04.08.2022 (B’ 4545) anépaon g
PAE e tnv omoia eykpiBnke to Mpoypauua Avantuéng
Tou EBvikou Zuotripatog Quoikou Agpiou (EXDA) yia tnv
mePiodo 2022-2031, 6w TpomommoIiOnKe e TV Ut ap.
681/25.08.2022 (B'5047) anmdgaon.

8.Tnv uné otoixeia E-68/2023 andépaon tou KAddou
Evépyelag tng PAAEY «Eykpion tou MNpoypdupatog Avd-
ntuéng tou EBvikou Zuotnuatog Puaoikou Agpiou yia tnv
mepiodo 2023- 2032» (B’ 5595).

9. Tnv umo otolxeia E-59/2023 anmdégacn tou KAadou
Evépyelag Tng PAAEY «Tpormomoinon tou Kavoviopou
yta Tn MeBodoloyia Tou Anaitovpuevou Ecédou kal Twv
Tipoloyiwv Twv SpactnplotTwV Tou AlaXElPIOTH Tou
EBvikou Xuotripatog Guotkol Agpiou (EXDA) - ‘Ektn
AvaBswpnon» (B'4192).

10. Tnv un6 otoixeia E-69/2023 andgpaon tng ApXng
«Eykpton tou Emtpenduevou Ecodou yia tn Pubuiotikn
Mepiodo 2024-2027 kattou Anartovpevou Ecddou yia to
€10¢ 2024 yia tnv Yrinpeoia Metagopdg kat Tn Baoikn
Yninpeoia Eykatdotaong YOA, kabwg kat Avampooap-
poyn Tou TipoAoyiou Xpriong tou EBvikoU Xuotrhuatog
Quaoikou Agpiou yla to €t1o¢ 2024» (B’ 7096).

11.Tnv amd 29.3.2023 MpocokAnon Evolagépovtog
Mn A€OPEVUTIKWV AITNUATWY YA TNV KATAVOUN JeANO-
VTIKAC adidheimtng Suvauikotntag oto EXOA, cupmepl-
Aappavouévng tng eykatdotaong YOA otn PeBuboloa
kat ti¢ Staouvdéoelg tou EXDA pe GANa ouoTaTa TG
AESOA AE

1 https://www.desfa.gr/regulated-services/transmission/
market-test/expansion-greek-system
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12. Tnv ExBeon Ektiunong ZAtnong (Demand
Assessment Report for the Call of Interest for future
capacity at the NNGS - November 2023) mou dnpoaoigu-
o€ 0TnV 10T00eAida Tou 0 AlaxelptoTtrg Tou EXDA oTig
20 AsgkepBpiou 20232 e Ta amoTeAECUATA ATTO TO HN
OeopeUTIKG 0TAdI0 TNG AOKIUAG AYOPAG TTOU EKTTOVNOE
amnod TG 29 Maptiov 2023 €wg Tig 1 louviou 2023.

13. Tic a6 3.7.2023 avakoivwoelc AEXOA A.E. kat
Bulgartransgaz EAD oxeTikd pe tnv ekkivnon tng Ala-
Sikaoiag Emavénong Auvauikdtntag cUMPWva PE To
kepdahaio V tou Kavoviopou (EE) 2017/459.

14. Tnv Kkoivn ékBeon ektipnong ritnong (EEZ) Emau-
ENUévng SuvauikédTNTag Yia To S1laCUVOPLAKO CNEio
Slaouvdeonc 1066ou-e€660ou Twv yeltvial(dvTwy ou-
OTNMATWV HETAPOPAC PUOIKOU agpiou peTta&l EANASaC
kat Bouhyapiag, Kulata-Sidirokastro, n omoia cuvtdyon-
Ke amod kolvou amod Toug Alaxelplotég AEZOA ALE. kat
Bulgartransgaz EAD kal avaptOnke oTI¢ I0TOOENSEC
Tou¢ oTi¢ 23 OkTwRpiov 20233 katd ta opil{dueva oto
apBpo 26 tou Kavoviopou (EE) 2017/459.

15. Tic mapovuoidoelg mou éhafav xwpa otnv amo
14 AekepPpiov 2023 nuepida tng AEZQA AE. pe Béua
«Shippers Day 2023».

16. Ti¢ mapouoldoelg mou éhafav xwpa otn Sadi-
KTUaKN nuepida tng AEXMA A.E. yia tnyv emikeipevn O¢-
OMEUTIKA @don Tn¢ Aokiurg Ayopdc kat Tng Aladikaciag
Enavénong Auvauikotntag cup@wva Ue Tig S1atdéelg Tou
Kavoviopou (EE) 2017/459 oTig 2 Ampihiou 2024,

17.To a6 3.4.2024 éyypago TN AEZOA AE. mpog Tn
PuBuiotiki Apxry AmoAnTwy, Evépyelag kat YodTwy pe
To omoio umofAnBnkav otn PAAEY ol TpOTACEIC £pyou
yla tnv emavénon SuvapikdTNTaAC 0Ta XNnueia Alacuvoe-
ong Z1énpokaotpo kat Kopotnvr (aptBu. mpwt. PAAEY
I-370806/03.04.2024).

18. To umo otolxeia E-15-45-10/16.04.2024 £yypago
¢ Pubuiotikng Apxnic Evépyelag kat Yoatwv tng Bouh-
yapiag, EWRC, pe Bépa: «Incremental Capacity Project
Proposal for the Interconnection Point between the Gas
Transmission System of the Republic of Bulgaria and the
Gas Transmission System of the Republic of Greece -
«Kulata/Sidirokastro» (PAAEY |- 371714/16.04.2024).

19. To um6 otoixeia O-109683/19.04.2024 eyypa®o
™¢ PuBuiotikiic Apxnig AmoBARTwy, Evépyelag kat Yod-
Twv mpog TN PuBuiotik Apxr tng BouAyapiag pe B¢pa:
«Opinion of RAEWW on the Project Proposal of DESFA
and BULGARTRANSGAZ for the Incremental Capacity
Process 2023 for the Kulata/Sidirokastro IP».

2 https://www.desfa.gr/userfiles/5fd9503d-e7c5-
4ed8-9993-a84700d05071/%ce%9c%ce%ad4%20
DAR-%20vf.pdf

3 AEXOA: https://www.desfa.gr/userfiles/5fd9503d-
e7c¢5-4ed8-9993-a84700d05071/DESFA-BTG%20
DAR%20for%20Sidirokastro%20-%20final%20versio
Nn%?20-%2020-10-2023.pdf BULGARTRANSGAZ:
https://www.bulgartransgaz.bg/files/useruploads/
files/amd/DAR%202023/DARs/%D0%B1%D0%B3-
%D0%B3%D1%80/2023%20DAR%20BG-GR%20-%20
EN.pdf

20. To umé otolixeia E-15-45-10/23.04.2024 £yypago
¢ Pubuiotikng Apxnc Evépyelac kat Yoatwv tng Bouh-
yapiag, EWRC, pe Bépa: «Incremental Capacity Project
Proposal for the Interconnection Point between the Gas
Transmission System of the Republic of Bulgaria and the
Gas Transmission System of the Republic of Greece -
«Kulata/Sidirokastro» (PAAEY |- 372328/24.04.2024).

21. Tnv amd 22.04.2024 nAEKTPOVIKN EMIOTOAN
Tou AEXQA A.E. pe Bépa «Ymofohn KateuBuvtriplwv
Moappwv ya tnv die€aywyn TG SEOUEUTIKAG ®AoNg
™G Aokiung Ayopdc oto EZOA» (apiBp. mpwt. PAAEY
[-372169/23.04.2024).

22.Tnv umo otolxeia E-93/2024 anmd@aocn tou KAadou
Evépyelag Tng PuBuiotiking Apxng AmmoBAntwy, Evépyelag
Kal YOATwV UE TNV omoia eykpiBnkav ol KateuBuvtrpleg
Mpappécg yia T Sie€aywyn TNG SEOUEVTIKAC @AONC TNG
Awadikaciag Emavénong Auvauikétntag 2023.

23.To yeyovog 6Tl n mapouca anmo@aon Sev MPOKAAE(
Samavn oTov KPATIKO TTPOUTTOAOYICUO.

SKEPTNKE WG €ENG:

A. NopoBeTiké MAaiolo

Emeidn, n PAAEY, oo mAdiolo Twv appodioTiTwy TG,
olpPWva Ue Ta TpoPAemopeva otn diataén Tng map. 1
Tou apBpou 22 Tou v. 4001/2011, mapakoAouBei kat emo-
TITEVEL TN AEITOUPYIA TNC AYOPAC EVEPYELAC KAl ATTOPACi(el
™ APn avaykaiwv HEtpwy, cupnepAapuBavopévng tng
€k&0ONE KAVOVIOTIKWV TIPAEEWV, 18{W¢ W mpog TNV THPNoN
TWV KAVOVWV TOU QVTAYWVICHOU, TWV PUBHICTIKWV UTTOXPE-
Wwoewv TTou TiBevTtal pe Tov v.4001/2011 Kattnv avamtuén
NG EOWTEPIKNG ayopdc evépyelag TG Eupwmaikng Evwong.

Eme1dry, oto mhaioio mpdoPaonc otic SlacuvOETEIC Kal
Katd ta mpoPAenopeva otn Sidta&n g map. 1 Tou dp-
Bpou 21 tou v. 4001/2011, émwg TPOTTONOIAONKE UE TO
apBpo 12 Tou v. 4986/2022, n PAAEY Beomilel, mapako-
AouBei Kal EMOTITEVEL TNV EQAPHOYH TWV KAVOVWY TTPO-
ofaong oTi¢ AlacuvdEDEeLS, CUUTTEPIAAMPBAVOLIEVWV TWV
OXETIKWV TIHOAOYiWV Kat Tng peBodoloyiag umoAoylopol
QUTWVY, TOU UNXOVIOHOU KATAVOUNG Kal amodECoUEVONG
™G SuvapkoTnTag Kat Slayeiplong tng cup@dpnong, Ka-
Bw¢ KAl TG TAPOXNG TWV UTINPECIWV EEI00PPOTINONG, TNG
S1adikaciag e€WSIKAOTIKAC EMAUONG TwV SlaPOPWV TTOU
ava@UOVTAL KATA TNV EQAPHIOY TWV AVWTEPW, KABWC Kal
KABe ANAN avaykaia Aentopépela. Mpog Touto, n PAAEY
{ntel amo Toug appoSloug AIAXEIPIOTEG TWV XUOTNUA-
Twv MeTag@opdc va umoaAouy, Katd TePIMTwan, OXETIKNA
YVWHN 1} TOUG KAvOVeC SIaxeiplong cUPPOPNONG, CUUTIE-
p\aupavouévne e katavoung duvapikotntac. H PAAEY
ouvepyddleTal, Yla TOV OKOTIO AUTOV, HE TIC PUOUIOTIKEC
apPXEC AMNWV Xwpwv We TIg omoieg ugiotatal Stacuvdeon.

Emeidn, ovppwva pe ta opildueva oto dpbpo 28
«Eykplon kat dnuoacisuon» tou Kepahaiouv V tou Kavo-
viopov (EE) 2017/459:

«1. Metd ™ SiafolvAeuon Kat TNV OAOKARpwon TG
@aong tou oxedlaopou yia épyo emavénuévng Suvapiko-
TNTOG CUPPWVA PE TO ApBPO 27, ot SIAXEIPIOTEG CUOTN-
MATWV HETAQOoPAC UTTOBANNOULV TNV TIPOTACH £PYOU Yid
€pyo emavénuévng SUVANIKOTNTAC OTIC OIKEIEC EOVIKEC
PUBUIOTIKEG APXEG VIO VA TNV EYKPIVOUV IE CUVTOVIOUEVO
TpoTO. H mpdtaon tou épyou SnuocieveTal Miong amo
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TOUG EUTTAEKOEVOUC OIAXEIPIOTEG CUCTNUATWY HETAPO-
PAC O€ pia 1} TEPIOOOTEPEC EMIONMES YAWOOEC TOU KPA-
TOUG MENOUC KA, OTO PETPO Tou SuvaToU, 0Ta ayyAiKd Kal
ePINAUBAVEL TOUAGXIOTOV TIG AKOAOUBEG TTANPOPOPIEC:

a) 6Aa Ta enimeda MPOGPOPAC, TA OTTOIA AVTIKATOTITPI-
{ouv 10 €UPOC TNG avapevopevng {ATNONG yia emauvénpé-
vn SUVAUIKOTNTA OTA OXETIKA onpeia Slaocuvdeonc, wg
amotéAeopa Twv Sladikaolwv ou MPofAEnmovTal 0To
AapBpo 27 mapaypagog 3 kat oto dpbpo 26-

) TOUG YEVIKOUG KAVOVEG Kal OPOUG TTOU TIPETTEL VA ATTO-
SexToUV 01 XPrOTEG TOU SIKTUOU YIa VO CUPUETACKOULV Kal
va éxouv Tpdofacn otn SuvaulkoTnTa KaTd To SECUEL-
TIKO 0TAd10 Katavourg SuvauikotnTag tng diadikaaiag
emavénuévng dSuvaukotntag, cupnmeplauavouévwy
TUXOV €00@ANCEWY TTOU TIPETTEL VA TIAPEXOVTAL ATTO TOUG
XPOTEC TOU SIKTUOU KAl TOU TPOTIOU HE TOV OTTo(0 avTl-
petwmiCovtal cupPatikd mbavég KABUOTEPHROEIC OTNV
mapoxn TN duvauikéTNTag A N TEPiMTwon SIAKOTAG
TOU €pyou-

y) Ta xpovodlaypdappata Tou €pyou emavénuévng du-
VAUIKOTNTAG, CUPTIEPIAAMBAVOUEVWY TUXOV AANAYWV
amé tn dtaBovAeuon mou meptypaPeTal oTo dpbpo 27
mapdypa@ocg 3, KaBwe Kal Ta PETPA yia TNV mPoANYN
TWV KABUOTEPAOEWV Kal TNV EAAXIOTOTIOINON TWV €1
TITWOEWV TWV KABUOTEPNOEWV-

8) Tic mapapétpouc mou opifovtal oto apbpo 22 ma-
paypagog 1-

€) Kata mooov prmopei kat' e€aipeon va amartnOei exte-
TAPEVOC XPOVIKOG opilovTtag yia Tn ouvayn ocuufBaong
SUVANIKOTNTAC YIa ETIIMAEOV XPOVIKO S1AoTN A €WG KAl 5
£€Tn MéPAv TNC KATAVOUAG €W Kat 15 €Tn HETA TNV évapén
NG EMYELPNOIOKNG XPriong, cUMPWvA pe to dpBpo 30-

OT) KATA TTEPIMTWON, TOV TIPOTEIVOLIEVO EVANNAKTIKO
UNXAVIOPS KATAVOURG, CUMTEPIAAUBavopévng TNG arTl-
0AOYNOoNG TOU, CUUPWVA UE To ApBpo 30 Mapdaypapog 2,
KABWC KAl TOUg 6POUC TTOU €XOUV EYKPIOE amod Tov Slayel-
PIOTI) CUCTHMATOC LETAPOPAC YIa TO SECUEVTIKO 0TASIO,
oLPWVA PE To apbBpo 30 mapdypapog 3-

Q) 6Tav yia 1o £pyo emavénuévng SUVAIKOTNTAG KO-
AouBeital mpooéyylon oTabeprig TIUAG, TA OTOLXEID TTOU
TEPLYPAPOVTal 0To ApBpo 24 oTolxKEO B) TOU KAVOVIGUOU
(EE) 2017/460.

2. Evtoc 6 pnvwv amd Tnv mapaAafni Tng mARpous mpo-
TOONG TOL £pYoU amd TNV TEAEUTAIA ATTO TIC APUOSIEG
PUBLLOTIKEG APXEG, OL €BVIKEG pUBUIOTIKEG APXEG SnUOOTL-
€00UV OUVTOVIOUEVEC ATTOPAOELC LIE TIC OTTOIEC EYKpPivETAlL
1 AMoPPIMTETAL N TTPOTACN TOU £pyou TIov opileTat oTnv
mapaypa@o 1, o€ pia | mepLoOOTEPES ATTO TIG ETTIONUES
YAWOGEC TOU KPATOUC PENOUC Kal, OTO PETPO Tou Suva-
ToU, ota ayyAikd. Ot amo@doelg mepAapfBdavouy aitio-
Aoynoelg. Ot eBVIKEG PUBLIOTIKEG APXEG EVNUEPWVOVTAL
apolfaia oxeTika Pe TNV mapalafn tng mpdtaong Tou
£€PYOU Kal TNV TANPOTNTA TNE, TTPOKEIUEVOU VA TT pOodL-
oploTei n évapén Tng meptddou Twv 6 pnvwv. Katd tnv
TIPOETOIACIA TNE amd@aong TNE €OVIKAC PUBUIOTIKAC
apxne, kKabe €Bvikn pubuIoTIKN apxn e€eTdlel TIC amod-
PEIC TwV AWV €BVIKWY PUBLIIOTIKWV apXWV. 2& KABE
TePIMTWON, ol €BVIKEG pUBUIOTIKEG apxéG Aapupdavouv
uTTOYN TUXOV OPVNTIKEG ETIITITWOELG EMi TOU AVTAYWVI-

OpOoU 1) TNG ATTOTEAECUATIKIIG AEITOUPYIAG TNG ECWTEPIKNAG
ayopdc QUOIKOU agpiou TTou cuvO£ovTal PE TA €V AOYW
€pya emavénuévng SuvauikoTnTag. Avapuodia 0vikn
PUOUIOTIKN apxr] TTPOBAAEL AVTIPPNOELG OTNV LTTOBAN-
Beioa mpdTACN £PYOU, EVNUEPWVEL TO VWPIiTEPO Sduvatd
TIG UTTONOITTEG EPTTAEKOEVEG EBVIKEC PUDUIOTIKES OPXEC.
TNV TEPIMTWON AUTH, OAEG Ol EPTTAEKOUEVEG EOVIKEG
PUOUIOTIKEG apxEC AapBavouv OAa Ta eLAoyaA HETPA YIa
VA CLUVEPYAOTOUV Kal Va KATAANREOLV G€ KOV CUPQW-
via. X& mepimtwon 1mou ot apuodieg OVIKEC PUBUIOTIKEG
apxéc Sev umopouv va KataAn&ouv o CUUPWVIa OXETIKA
JLE TOV TIPOTEIVOUEVO EVOANAKTIKO UNXAVIOUO KATAVOUNG
€VTOC TNG TTEPIOOOU TWV 6 UNVWV TTOU AVAPEPETAL OTO
mpwTo £8A4Plo, 0 Opyaviouog amoPaciel OXETIKA PE
TOV EVOANAKTIKO UNXAVIOPO KATAVOUNG TTOU TTIPETEL VA
£QAPUOOTEl, cUHPWVA pe Tn Stadikacia mou opiletal
oto apbpo 8 mapdypagog 1 Tou kavoviopou (EK) api.
713/2009.

3. Metd Tn dnpoocisuon Twv ano@Aacewv Twv apuodi-
WV €OVIKWV pUBUIOTIKWV apXWV CUU@WVA PE TNV TTap. 2
KAl TO apyOTEPO 2 PAVEG TIPLV artd TNV TPOCPOPA TNG
emavénuévng SuvVaUIKOTNTAC OTNV €T OLA dnUompacia
€1 o1a¢ SUVAMIKOTNTAG, Ol SIOXEIPIOTEG CUOTNUATWY ME-
TaQYOoPA¢ SNUOCIEVOLY ard KOvoU avakoivwaon, o€ pia
1 TEPIOOOTEPEC ATTO TIC ETONES YAWOOEC TOU KPATOUC
MéENOUC Kal, 0To HETPO Tou Suvatou, oTa ayyAikd, n omoia
mepAapBavel TIC €€RQC ENAXIOTEC MANPOPOPIEC: A) TIC
mAnpo@opieg mou opilovtal otnv map. 1, 6w €xouv
EYKPIOE amo TI¢ eBVIKEC pUBUIOTIKEC apxEC: B) umdSetyua
™G/Twv cVPPacNG/-Ewv TOU OXETICOVTAL JIE TNV TTPOOPE-
POuUEVN SUVAUIKOTNTAY.

Emeidn), ouppwva pe ta opllopeva oTig Slatagelg
Tou dpBpou 30 Tou Kepalaiou V tou Kavoviouou (EE)
2017/459:

«1."Evag eVOANAKTIKOG UNXAVIOUOC KATAVOUNG KAAUTTTEL
péytoto Sldotnua 15 eTwv HETA TNV €vapén emixelpnoLa-
KNG XPnonge. Av n otkovopikr dokiun dev Ba umopouoe
va givat emtuync He Bdon Tic deopevoelg SUVAUIKOTNTAG
15 €TWV, 01 €BVIKEC PUBUIOTIKEG APXEC UTopoLV KaT' e€ali-
PECN VA EMEKTEIVOUV TOV XPOVIKO opilovta €wg Kal yila
5 emmAéov €. 2. Mg TnVv em@uAaén tng éykplong ano T
nv €6vikr pUBULOTIKA apxr, UmopEi va xpnolpomotnBei
EVOANAKTIKOG UNXAVIOUOG KATAVOUNG SUVAUIKOTNTAG,
OTIOTE, Ao TNV £€KBg0N eKTiUNONG TNS {NTNONG CUUPWVA
Ue To ApBpo 26 1 amd t StafouvAeuon mou opiletal oTo
apBpo 27 mapdypa@og 3, umopei eUAOYa va CUVAXTE( TO
ouumépacpa 0Tt n dnuompacia avéavéuevou poloytol
Oev eival KatdAANAn kal 6TL 1o €pyo emavénuévng duva-
MIKOTNTAG TTANPOI APPAOTEPEC TIG AKONOUBOEC TTPOUTTIO0E-
O€IG: a) TEpINaUPavel TEploodTEPA Ao SUo cuoTHUATA
€10680vu-e£060u Kat katd T Sdtadikaciag katavounig dn-
TouVTAL TPOCYOPEC Yia Slagopa onueia Stacuvdeonc:
) {nTouvTaI TTPOCPOPEC e SIAPKELA AV TOU EVOC £TOUC.
3. Y& évav eVOANOKTIKO PUNXAVIOUO KATAVOUNG, Ol XPh-
0TEC TOU SIKTUOU UITOPOUV VA UTTOBANOUV SECUEUTIKEC
TIPOCPOPEC UTTO OPOUC Yia oupfBdoelg SuvapikoTnTag,
€QOoOV TAnpoUTal £vag 1 TeEPLocOTEPOL amd TouG Ta-
pakdaTw 6poug mou kabopifovtal amd Toug SIAXEIPIOTES
OUOTNMUATWY PETAPOPAG OTNV EYKEKPLUEVN TTPOTAON
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£€pyou cupPwva e To apBpo 28 mapdypagog 1: a) ot
Seopevoelg ouvdéouv 1 amokAeiouv SeoUEVOELC 0 AN
onueia Staocuvdeong: B) ot SeopevoEC apopoly TTAB0C
SlOQOPETIKWV ETHOLWV TUTTOTIOINUEVWY TTPOIOVTWVY Suva-
MIKOTNTAC O€ onueio Slacuvdeonc: y) ol SeoUEVTELC UTTO-
KEWVTAL 0€ OPOUG WG TTPOG TNV KATAVOUK] CUYKEKPIUEVNG
n eAax1otng moodTNTag SUVAUIKOTNTAG. 4. O EVOANAKTI-
KOG MNXAVIOMOG KATAVOUNG UTTOKELTAL OE EYKPIOELG Ao
TIC APUOSIEC €OVIKEC PUBUIOTIKEG APXEC CUPPWVA LIE TO
apBpo 28 mapdaypagog 2. O unxaviopog ivat S1agavig
Kat Sev elodyel Slakpioel, alNd pmopei va emTpémnel va
Sivelmpotepaidtnta otn StdpKela tng SECUELONC 1 OTIC
TIPOOPOPEC YIA LEYOAUTEPEC TTOCOTNTEC SUVAMIKOTNTAC
Yla ETNOLO TUTTOTTOLNUEVO TTPOTOV SUVAUIKOTNTAG. 5. EAv
Sivetal mpotepaldTnTa €ite 0T SidpKela TNG Séouev-
oNg &iTe OTIC TPOGPOPEC VIO UEYANUTEPEG TTOOOTNTEC
SUVAUIKOTNTAC, Ol EBVIKEC PUBUIOTIKEC APXEC ATTOYAOi-
Couv, Katd TNV e@apuoyr Tou apbpou 8 mapdypapog 8,
va apakpatroouv mocd TouhdyloTov ico pe 10 % Kat
€w¢ 20 % NG TEXVIKAC SUVAUIKOTNTAG O€ KABE onueio
Slaocuvdeonc. H Suvauikotnta mou mapakpateital pe
QUTOV TOV TPOTIO TIPOCPEPETAL CUUPWVA E TO ApBpo 8
TTApAypPaYog 7».

Emeidn, cuppwva pe ta optldpeva oTig Slatdéelg Twv
map. 8 ka9 Tou apbpou 8 Tou Kavoviopou (EE) 2017/459:
«8. XNV mepintwon emavénuévng SuvapikoTnTag, Tooo-
™NTa TouldytoTtov ion pe 1o 10 % NG emavénuévng te-
XVIKNG SUVAUIKOTNTAG OTO OXETIKO onueio Siaouvdeong
TIAPOKPATEITAL KAl TIPOOPEPETAL TO VWPITEPO KATA TNV
€tola Snuormpacia TpiUNViaiag SUVAMIKOTNTAG OTIWE
npoPAénetal oTo ApBpo 12, n omoia mpaypaTomnolEiTal
oluPPWva e To Xpovodiaypappa SnUompaciwyv Katd
TO £TOG QUOIKOU agpPiov TTOU TTPOoNYEITal TNG APXNG TOU
OXETIKOU £TOUG QUOLKOU agpiov. 9. To akpiég MOcooTod
SUVAMIKOTNTAC TTOU TTPETTEL VA TTAPOKPATETAL CUMPWVA
ME TIC Tapaypd@oug 6 Kal 8 amoteAel avTikeipevo Sia-
[BoUAevoNC PE TOUC EUTTAEKOUEVOUC TTAPAYOVTEC, EVOU-
YPAUUoNG (cupewviag) Twv SIaxEIPIOTWY CUCTHATOC
METAPOPAC Kal EYKPLONG aTTO TIG EOVIKEC p UBUILOTIKEC ap-
X€G o€ kKABe onpeio S1aouvdeonc. O1 eBVIKEG PUBUIOTIKEG
apxég e€etdlouv 16iwg TN OKOTUOTNTA TTAPAKPATNONG
peYaAUTEPWV pePIdiwV SuvaulkdTnTag He BpaxUtepn
S1dpkela, WOTe va amo@euxOei n TapakwAuon tng Aet-
ToUPYIAC TWV KATAVTN AYOPWV EQPOSIACHIOU.

Emeldr}, ovpgwva pe 1a optlopeva otic Slatdelg
Tou apBpou 23 «O mapdayovtag f» Tou Kavoviopou (EE)
2017/459: «1. Katd TNV epappoyn TNG OIKOVOUIKNAG SOKI-
MG TTOU avagEpeTal 0To ApBpo 22, n BVIKN pUBUIOTIKA
apxn kaBopilel To emimedo tou mapayovta f yla ouyke-
Kplpévo emimedo mpoo@opdc, Aapfdavovtag umoyn Ta
€€NC: a) TNV TOCOTNTA TNG TEXVIKNAE SUVAUIKOTNTAG TTOU
TTAPAKPATEITAl CUPPWVA UE TO ApBpo 8 Tapdaypagol 8
Kat 9- ) Ta e€wtepIka o@éNN Tou £pyou emavénuévng Su-
VAUIKOTNTAG YL TNV ayopd 1 To SIKTUO PETAPOPAC, 1 Kal
yla ta dUo- y) Tn Sidpkela Twv SECUEVTEWY TWV XPNOTWV
Tou SIKTUOU Y1a TN cupBatikr SuVaUIKOTNTA 0 GUYKPION
HE TNV otkovopikr {wr| Tou TTEPLOUCLaKOU aTolxEiou: )
Tov 3aBuod oTov oToio UTToPE( Va avapéveTal va OUVeE-
Xotei n {ntnon yia tn SuvapikdtnTa mou kabopiletal

o710 €pyo emauénuévng SuVAPIKOTNTAG HETA TN AREN TOU
XPOVIKOU 0piovTa TOU XPNOIOTIOLEITAL TNV OIKOVOUIKH
Sokiun. 2. Eav n olkovouikn Sokiun éxel OeTikO amoTé-
Aeopa, TOTE TO EMEVOUTIKO KOOTOG TTOU CUVOEETAL E TNV
emauénuévn SuvauikdtnTa avtavakAdatal og avénon Twv
ETITPEMOUEVWV 1] OTOXEUOUEVWV £068WV, CUUPWVA LIE
TOUG LIOXVOVTECG EBVIKOUC KAVOVEC».

Emeldn, Ta cuoTAATA HETAPOPAC PUCIKOU OEPIOU TOU
AEZX QA kat tng Bulgartransgaz ivat m\fpw¢ puBui(o-
peva Zuotripata Metagopdg, ouvenwg ota Xnueia Ala-
ouvdeon Touc (Interconnection Points, IPs) éxel apeon
gepappoyn o Kavoviouog (EE) 2017/459.

B. Emti TnG Aokipig Ayopdg tou EXMOA

Emeidn, omwe éxel amoTumwOei avaluTIKA OTIC amoQa-
OEIC V1A TNV €YKPLoN TwV SeKAETWV Mpoypaupdtwy Avd-
mtuéng tou EBvikou Zuotipatog Quaikou Aepiou - EXDA
(oxeTika 7 kaut 8), n PuBuiotiki Apxn Evépyelag kdAeoe
Tov Alayelptotr) autou, AEXQA A.E. va ekmovriogl AoKiun
Ayopdc (Market Test) pe okomd va Siepeuvioel To evOLl-
AQEPOV PEPWV Yia SEoUELON MEANOVTIKNC ASIANETTNG
Suvauikotntag oto EXPA mpokelpévou va oxedlaoel ta
amapaitnTa £épya TeXVIKAC avafdduiong autou, Ta omoia
Ba umopolv va KAAUTITOUV TIG AVAYKEC AVW TOU EVOC EV-
SlAPEPOUEVWV PEPWV, HUEIWVOVTAC ETOL TO KOOTOC avd
evllagepduevo PEPOoC Kat au€dvovTtag T mMOavoTNTEG
VAoTIOINONG TWV €PYWV AUTWV.

Emeidn, n BéATIoTn mpakTIKA? yla TNV v yével Sie€a-
ywyn Aokipwv Ayopdc (Market Tests) mepihappavel Suo
otddlampoo@opwy, éva un SeoUEUTIKS Kal éva OECUEUTI-
K&, akoAouBoUpeva amod TNV TENIKN €MeVOUTIKN amogaon
(Final Investment Decision, FID) BAcel TNG EKTIMWHEVNG
OIKOVOUIKNG armoSoTIKOTNTAG TOU £pyou.

Emeidn, otig 29 Maptiou 2023 o AEZDA ekkivnoe T0
npwto oT1ddlo Tou Market Test, dnuocievovtag otnv
1otooehida Tou MNpookAnon Ekdridwonc Evolagépovtog
Mn AgopeuTikwy AITNUATWY yla TNV KATAVOUN MEANO-
vTIKNG adidhermtng Suvauikdtntag oto EXDA, cuumepl-
Aappavopévng tng eykatdotaonc YOA otn PeBubouoa
Kat Ti¢ Siacuvdéoelg Tou EXDA pe aMa cuoTthpata, Pe
KOATAANKTIKN NUEPOUNVia UTTOROAAC Un SEOUEVUTIKWV
Poo@opwv TNV 1n louviou 2023 (oxeTik6 11). X0p-
@wva Ue Ta otolxeia Tng EkBeong Ektiunong Zitnong
yla tnv enéktaon tou EXOA mou dnuooielbnkav otnv
10T00eNISa TOU (OXETIKO 12), €ikOO1 EMTA ETAIPEIEC EKON-
Awoav evllagépov oto pwTto oTtddlo Tou Market Test,
UTTOBANNOVTAC OXETIKEG UN OECUEVTIKEG TTIPOOPOPEC. TO
evllagépov agopd o déopguon PEAOVTIKAC adIANEL-
NG SUVAMIKOTNTAG O T€00EPA (4) uTTApXoVTa ZNUEia
Eio660u tou EBvikou Zuotrpatog Metagopdc Quoikou
Agpiou (X16npdkaotpo, Néa MeonuBpia, Koy, Ayia Tpt-
ada) kal Téooepa (4) véa onueia ouvVEEoNC TOU CUOTH-
HATOG HETAPOPAG PE TOUG TEPUATIKOUG 0TaBHoUG YDA
otnv AAe€avdpoumoAn, KépivBo, BdAo kal @saoalovikn.
EvOlagpépov kataypdenke emiong yia 6¢oUeVOn HEANO-
vTIKNG Suvapikdtntag o€ 30 Xnpeia E€660u Tou EXOA,

4 H BéNTIotn mpakTIKN éxel amotunwOei kat e€€181KeLOEL yia
™V mepinTwon g emavénong SuvauikdtnTag 1doo otov Kavovi-
ou6 (EE) 2017/459 yia ta Xnpeia Atacuvdeong, 600 kat oto Ked-
Aaito 12 Tou Kwdika Alaxeipiong EXDA.
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ouunepiapPavopévou tou Kulata/Xidbnpokdaotpou, To
omoio amotelei Xnueio Alaocuvdeonc Twv BVIKWVY oUoTN-
HATWV QuaotkoL agpiou TG EANASag kat TG BouAyapiag,
yla por @uotkoL agpiou amd EAAASa mpog BouAyapia.
Eidikd yia 1o Znueio Alaouvdeonc petadl Twv €OVIKWV
OUOTNUATWY PETAPOPAC PUOIKOU agpiou TG EANASaG
Kal TNG Bouhyapiag, Kulata-Zidnpokaotpo (EIC Code:
21Z0000000000020C), pe BAon Ta amMOTEAECUATA TNG
un dgopeuTikng @dong Tou Market Test mapouoidotn-
KE TO akOAouBo evolapépov: A) MNa katevBuvon pong
amé Bouhyapia mpog ENNGSa: Aéopeuon Suvapikdtntag
73GWh/nuépa yla evvéa ocuvexdueva £tn QUOLIKoU ae-
piou (2024 ¢wc¢ 2033) kat 6éopevon Suvauikotntag 70
GWh/nuépa yia dvo €tn (2033/2034 kat 2034/2035). B)
MNa katevBuvon poric amd EANada mpo¢ BouAyapia: Aé-
opevon duvapikéTnTag yia 27 €tn (2023-2050), n omoia
Eekva amo 90 GWh/npuépa 1o €10¢ 2023/2024, avépyeTal
o€ péytotn duvauikotnta 200 GWh/nuépa, Ta étn 2026-
2029, Kal PEWWVETAL BNUATIKA KATw amo 50 GWh/nuépa
META TO 2043. Mdvo ol Suvapikdtnteg mou {nTrHOnKav
and ENGda mpog BouAyapia Eemepvouv TNV TEXVIKNA
SuvapikéTnTa Tou Znuegiou Alaocuvdeonc, EMOUEVWC O
Alaxelplotn¢ Ba e€etdoel tn Suvatdtnta emavénong tng
SUVAUIKOTNTAC TTPOC AUTH TNV Katevbuvon.

Me Bdaon 1a un dsopguTikd artiuata mou éAafe Kat
TOUC AOLTTOUC AEITOUPYIKOUC TTEPLIOPIOHOUC TOU XUOTH-
patoc, o AEXQA avéhuoe mbavéc ava3abuioelg Tou Tu-
OTNUOTOG TTPOKEIMEVOU VA IKAVOTIOIROEL TA AITHHATA TWV
evllagpepopévwy Kal va mpoTeivel To Epyo Emavénong
AvvapikotnTag.

Eme1dn, ue 1o oxetiko 21 n etaipeia AEXDA A.E. umiéBale
™V MPATACH TNC Yia Tov KaBoplopo Twv KateuBuvtnpiwv
Mpaupwv Bacel Twv omoiwv Ba Sie€ayBOei n deutepn, Se-
OMEUTIKA @daon ¢ Aladikaciag Emavénuévng Auvapikoé-
nTag, nomoia mep\apBavel kat tnv MNpdtaon tou Epyou
Emavénong Auvauikotntag. Bacel Tng mpotaong autng
o Khadog Evépyelag tng PuBpioTikng Apxric AmmofArtwy,
Evépyelag kat YOATwVY eVEKPIVE TIC KATEVOLVTAPIEC Ypau-
M€ ya tn Sie€aywyn TNG SEOUEVTIKNAC @dong TnS Aladika-
oiag Emauénuévng Auvauikotntag kai tou Market Test Tou
£€10UG 2023 (OXETIKO 22), KATA TPOTIO WOTE VA CUVOUAOTEI
KATAANAQ e TNV EMavénon SUVARIKOTNTAC TWV ZNUEIWY
Al0oUvVEEONC aTTO KOIVOU LIE TOUG YEITOVIKOUG SIAXEIPIOTEC
OTIWG TTEPLYPAPETAL 0TOV KavovIouo.

SUUQWVA PE TIC KATEVOUVTNPIEG YPAUMES, TTPOOPE-
povTtal Tpia Emineda Mpoogopag (Offer Levels), mou
a@opouV TIANPN, LEPIKNA f TTEPLOPIoEVN EMAUENON TOU
JUOTAMATOC WG AKOAOUBWC:

Tunua émou anarteital MK avaABTI’xchTclxwlrou Avapdabuion tou
MNpotaon Eméktaong EXOA va TormoBetnBei SeUTepOg ﬂ)\ ¢ s Hon JUUTLEOTA OTNV
aywyog O VHmEoTn 91N Aprelid
Néa MeonuBpia;
MAnenc (Full) Méatnua-Néa MeonuBpia 410 >nNUavVTIKNA Métpla/Znpavtikn
Mepikn (Partial) Katepivn-AiBadeid 250 Métpla Mikpny
Meplopiopévn (Limited) Paydvn- Mmpdahog 160 Mikpn Kapia

Eneidn, o€ 6,1 a@opd tnv eKTiHNoN KOGTOUG yia va AOTIOINBoUV 01 WG Avw eMeKTATELG TOu EXDA, Aapfavopévng
uTOYN Kal TNG avaBaduiong Twv cuumeoTwyv otn Néa MeonuPpia kat tnv ApmeAid, aut Kupaivetal ané 246,5 k. €
(yia meplopilopévn eméktacn tou EXMOA) og 701,5 ek. € (yia mAfpn enéktaon tou EXMA), 6nwg avalveTal 0Toug

akOAouvBou¢ TTiVAKEeC.

MNpotaon Enéktaong EXOA

Ektiunon kéotoug (k. €)

M\ReNng 574
Mepikn 350
MNeplopiopévn 224

Avapdbuion tou XuumieoTt)

ot Néa MeonuBpia Ektipnon k6otoug (k. €)

Avapdabuion tou

SUPMESTH 0TV ApmeNid Ektipunon k6oTtoug (k. €)

>NUavTIKA 67,5 Métpla/Enpavtikn 60
Métpla 45 Mikpny 30
Mikpn 22,5 Kapia -

KOl OUVOAIKA:

Ektipnon kéotoug yia

MNpotaon Enéktaong EXOA aywyouc (ex. €)

Ektipnon kéotoug ya
avaBaduion cupmeSTWY (€K. €)

Ektipnon kéoToug -
YUVOMO (eK. €)

MARPENg 574 127,5 701,5
Mepikn 350 75 425
Meplopilopévn 224 22,5 246,5
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Me Bdon tnv mpotaon épyou, n AEZOA A.E. Ba oploTi-
KOTTIOIOEL TNV EKTIMNON TOU KOOTOUG, avA TPOTAON ETTE-
KTAoNG, META TNV OAOKAPWON TNG SECUEVTIKNAG @AONC,
ka4t 181k n avaBabuion twv cupmeoTwy e€aptdrat
oNMAvTIKA anmd TNV SuvauikotnTa mou Ba {ntnBei amd
XPNoTeg avda onpeio e10660ou kat e€6&ou Tou EXDA oto
mAaio10 TNG SEOUEUTIKAG paong Tou Market Test.

> € KAOe mepimtwon), SieukpvieTal OTL Ta AVWTEPW KO-
oTn eival evdelkTikd kal Ba oploTtikomotinBolv Katd Tov
Aemtopepn) oxeSl1AOUO TOU €PYOU, O€ TIEPITTTWON TTOU ATTO
TNV OIKOVOUIKH SOKIUN Yia Karolo eminedo mpoo@opdc
TIPOKUYEL BETIKO ATTOTENECHIA.

Emeidn, n véa Suvauikotnta mou Ba SnuiovpynOsi pe
TNV VAoToinon Twv w¢ avw €pywv mepNapuPAvel em-
A€oV SUVAUIKOTNTA HETASY TWV AAWV Kal OTO ZnUEio
Alaouvdeonc Kulata/Zidnpodkaotpo. Tuvenwg, Suo Se-
OMEVTIKEC PACELC Ba TAUTOXPOVIOTOUV Kal cuvSuaoToLy,
wote 0 AEXOA va ekTIUAoEL CUVOAIKA T AITAPATA TNG
OECUEVTIKNC PAONC TNG EOWTEPIKNC SOKIUAC ayopdcg o€
OAa ta Xnueia Elododou kail EE6Sou Tou TuoTrpatog Kal
va mpoodlopioel To KatdAAnAo eminedo enéktaong, n-
Aadn av kai moto Emimedo Mpoogopdc Ba vhomoioel.
Juvenwg, n Owovouikn Aokiur (Economic Viability Test,
EVT) amd tnv mheupd tou AEZDA Ba A&fel xwpa cuvo-
AKdA yla OAa ta Znpeia, mepIAapBavopévou Tou Xnueiov
Alaouvdeonc Kulata/X16npokaotpo.

I. Nepi Tou «KaBeTou Aladpodpou»

Emeidn, o vplotduevoc Aeyduevoc «Kabetog Aladpo-
poG» amoteAoVoe oTo MapeABOV T Bacikn Stadpoun
TP0oPOSOTNONG TNG AVATOAIKNG Eupwmng pe pwolko
aéplo péow Oukpaviac. Auth n 6iodog €xel ridn o€ éva
BaBuod avtikataotabei (16iwg e€attiag mponyoLpeVWY
mPooTPIRWV HeTaéL Pwaoiag kat Oukpaviac) amd tn diodo
péow Kaomiag kat Toupkiag (Turkish Stream), amo tnv
oroia Tpo@odoTtouvTal Ta TEAeuTaia xpodvia Ta Balka-
via (BouAyapia kat amé ekei ENAada kat Poupavia). O
mOAepog otnv Oukpavia Kal n emaKkOAoudn eVEPYEIQK
Kpion kal n mpoomdBeia tng Eupwmaikng Evwong ya
ane€apTnon amod To PWOIKS PUOIKS AEPLO EXOUV ETTIQE-
PEL ONUAVTIKA METABOAN OTIC POEC TOU (PUCIKOU agpiou
otnv Eupwmn.

Ot ouvBrkeg autég odrynoav otn Snuloupyia TN VEag
mpwTtoPouliac «KdBetog Aladpopog Aepiou» («Vertical
Gas Corridor»), kovr) mpwTofouAia Twv AlAXEIPIOTWY
(amd voTo mpocg Poppd): AEXDOA, Gastrade, ICGB AD,
Bulgartransgaz EAD (BouAyapia), SNTGN Transgaz
(Poupavia), FGSZ Ltd (Ouyyapia), Eustream (ZAoBakia),
GTSOU (Oukpavia), Vestmoldtransgaz (MoAdafia), n
ormoia mpoTeivel Tnv avaBaduion Kat EmEKTaon TG umdp-
xouoag uodoun ¢ SIAUETAKOUIONG PUOIKOU AEPIOU TwV
eNTA xwpwv yia tn dnuiovpyia evég véou dladpdpou
SIOPETAKOUIONG PUOIKOU agpiou uPnASTEPNG XWPNTIKO-
NTOG Tou Ba avTIoTPEPEL TNV KATELOBUVON TNE PONG PU-
OlKoU agpiov o€ oplopéva TUNUATA Kal Ba emTtpéPel TN
METAPOPA HEYOAUTEPWVY OYKWV PUOCIKOU aEPiov amd Tnv
EMada otn Boulyapia, Tn Poupavia, Tn MoAdaia,
>\ofakia, Tnv Ouyyapia kat tnv Oukpavia. H mpwtoBou-
Aia autn éxet umootnpixBei loxupd and v Eupwmnaikn
‘Evwon péow tng mpwTtoRouAiag Tng yia Tnv Evepyelakn

Yuvdeoipdtnta TN Kevtpikng kat NotioavatoAikrg Eu-
pwring (CESECQ).

Emeldr}, mpokelpévou ol AlaxelploTéG va avtarno-
KplBoUv éykaipa otnv avantuén Twv umoSOopwWY TNG
meploxng, 6edopévng ¢ SUVAUIKAG CUYKUPIAG TNG
EVEPYEIAKNAG ayopdG, KATA TIG CUVAVTAOELG TTOU TIPAY-
patomourdnkay, amo@dacioav Tn CUVTOPELUON TNG 2€TOUG
neplodou mou mpoPAénel o Kavoviopdc (EE) 2017/459 yia
TNV ohokApwon tn¢ dtadikaciag Emavénuévng Auvaul-
KoTNTaC (Incremental Capacity Process) mou &gkivnoe 1o
2023 o€ éva povo €toc. MNa va emrtevyBei autd, n umofo-
AN TWV SECUEVTIKWV TTIPOCPOPWV TIPETTEL VA AABEL XWpa
Tov [oUNI0 2024 - akpIBWC HETA TIC T OLEC SNUOTTPACIEC
OUUPWVA LIE TO NUEPOAOYIO SnpoTTpaciwy Tou ENTSOG -
Kat n Agopeutik Odon g dladikaaoiag mpEmel va €xel
oMokAnpwBei éwg To Téhog XentepPpiov 2024. Na tov
AOyo auTd, ol avwTéPw ALAXEIPIOTEG €xouV {NTNOEL ATIO
TIC apUOdIeg PuBUIOTIKEG ApXEC TNV €€ETAON Kal yKpPL-
on Twv lMNpotdoswv Epywv yla Ta Znueia Atacuvdeonc
mou TepAapavovtal otov Kabeto Alddpopo €wg to
TéNo¢ Amrpihiov 2024, wote n dnuoacicuon TN KOVAG
MpdokAnong (Notice) va AdPel xwpa Oxt apyoTepa amo
2 PNAVEG TIPLV TNV TIPOC®OPA TNG EMAVENUEVNG Suvapll-
KOTNTAG, cUPPWVA pe Tov Eupwmaikd Kavoviopo, Atot
0TI 2 Maiou 2024.

A.Emitng e1orjynong twv Alaxelptotwy yla tnv mpotaon
€pyou emavénong SuvapkdTNTAC 0To 2Npeio AlaoUvde-
on¢ Kulata -X16npokaotpo

Eneidn, o Kavoviouog (EE) 2017/459 meptypd@el ou-
yKekplpévn Aladikacia Emavénuévng Auvapkotntag
(Incremental Capacity Process) mou o@&gilouv va ako-
AouBrioouv ol AlaxelploTég ZuoTnudatwy Metagpopdg
(PUCLKOU agpiou yla TNV emavénon SuvauikotnTag o
Ynueia Alacuvdeong (Interconnection Points), pévo,
TOl O€ ONUEia TTOU CUVOEOUV YEITOVIKA CUOTNUATA El-
0660u-e€660uL 1 cuvdéouv cuoTna €l06dou-e€dS0U
pE ypauun Slacuvdeonc, 0To HETPO TTOL Ta ONUEia auTd
amotelolV avtikeipevo Siadikaciwv déopeuong amd
XPAOTEC TOU SIKTUOU.

TUpgwva pe to Kepahato V tou avwtépw Kavoviopoy,
KABe povo €10¢, pe évapén To €1o¢ loxvog Tou Kavovi-
opoU, ol AlaxelploTEG EKKIVOUV Sladikaoia eKTipnong
{nTnonc¢ yia Emavénuévn Avvapikotnta. H diadikaocia
nmepappavel dSiagopa otddia apyifovtag amo tnv eKTi-
pNnon RTNong Kal OAOKANPWVETAL LIE TNV UAOTTOINON €p-
YWV €4V N OIKOVOUIKN SOKIUN Yl TOUAAXLOTOV €va €TTi-
eSO TPOOPOPAC PEPEL BETIKO amoTéleopa. H ekTipnon
{ATnon¢ ya Emavénuévn duvauikdétnta mephapBavel
Svo otddia: o1 xprioteg Siktvou urmodalouv TiG pn Se-
OMEVTIKEC TIPOOPOPEC TOUC (evTog 8 BSouddwv) Kat ol
AaXEIPIOTEG CUOTNHATWY PETAPOPAG CUVTACCOUV KOLV
‘EkBeon Ektipnong Zntnong (EEZ, Demand Assessment
Report - DAR), emiong evtocg 8 BSopddwv.

MNepartépw, cuUPWva pe Ta optldpeva oto Kepdhato
V tou Kavoviopou (EE) 2017/459 oTig 3 louAiou 2023 ot
AlOXEIPIOTEC TWV EOVIKWV OUOTNUATWY HETAPOPAC PUOL-
KoU agpiou TG EANNGSag kat tng BouAyapiag, AEXDA ALE.
kat Bulgartransgaz, ekkivnoav tn pn OECUEVTIKA GAoN
¢ Sadikaoiag yla tnv emavénon Suvaukdtntag oTo
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Ynueio Ataouvdeong Kulata-Xiénpokaotpo, cuppwva
Ue Ta opildpeva oto Kegpdlato V tou Kavoviopov (EE)
2017/459. Ot AlaxelploTég EAafav pun SECUEUTIKEG TTPO-
o@opEC oTnV KatewBuvon amod EANada mpog BouAyapia.
S UYKEKPIPEVA UTTOBANBNKAV AITALATA Yia TA €T AEPioV
2023-2043 pe ouVOAIKN péylotn artnBeioa duvapikéTnTa
155.920.768 kWh/nuépa yia 1o €tog agpiouv 2028-2029
Kat arthpata amo 111.770.823 kWh/nuépa kabBohn tnv
nepiodo amo 2029 éwg 2043.

AKOAOUBWC, o1 AlAXEIPIOTEG EKTTOVNOAV ATTO KOIVOU
‘EkBeon EkTipnong Zitnong, a&lohoywvTtag Ta OXETIKA
aItpata, n omoia SnUooteLONKE OTIC IOTOCENDEC TOUG
011G 23 OkTwfBpiou 2023 (oxeTikod 14). H kowvr) EEZ katé-
An&e oto oupmépaca 6T To PN SECUEUTIKO evalapEPOV
gival emapkég yla v ekkivnon tng Oaong Xxedlacpol
(Design Phase) yia éva épyo emauvénong duvapikétntag,
oUUEWVA e To ApBpo 26 map. 2 Tou Kavoviopou (EE)
2017/459.

Tov lavoudplo Tou 2024 o1 Vo Alaxelplotég, AEXDA
kal Bulgartransgaz, akohouBwvtag Tig Slatdéelg kat
TI¢ MpofAemoueveg mpoBeopieg Tou Kavoviopou (EE)
2017/459, Sie€riyayav amd kowvou dnuocta SiaBouAeu-

on, and 11§ 31.01.2024 €wg T1¢ 29.02.2024, emii TOU Oxe-
Siou mpdTaong Tou épyou emauénpévng SUVAUIKOTNTAG
1oV SIAPOPPWOAVY, HE OTOXO VA IKAVOTIOIjOOUV TA UN
SeopeUTIKA artripata mou uTofBABnKav otnv mMPWTN
@aon ¢ Awadikaoiag Emavénuévng Auvapikotntag.

H etaipeio AEXQA A.E, ue TO OXETIKO 17 €yypa@o uTié-
Bale mpocg éykplon TNV amo Kovou TPOTACH TNG e TNV
Bulgartransgaz yia to é¢pyo emavénong SuvapikotnTag
oT1o Xnueio Alacuvdeonc Kulata- X16npdkaotpo cuy-
Qwva pe Tic diata&elg Tou dpbpou 28 Tou Kavoviopou
(EE) 2017/459. AapPdavovtag umdyn Ta pn SeOUEVTIKA
arrfjpata mou urmoBABNnKav otnv Mpwtn @don tng dia-
Sikaciag, ol AlaxelploTég mpoTeivouv Ta akdAouBa emi-
meda mpoo@opdc emavénong SuvapikdTNTAC 0To XNnuEio
Alacuvdeonc Kulata-Sidirokastro, yia §¢opeuon duvapi-
KOTNTaC amod ENNAda mpoc¢ Boulyapia, mpoteivovtag va
mapakpatnOei éva mooootd 6éka Tolg ekatd (10%) Tng
enavinuévng SuvaukdTNTAC, CUUPWVA UE Ta opllopEva
otnv nap. 5 Tou dpBpovu 30 kat TN map. 8 Tou dpBpou 8
Tou Kavoviopou (EE) 2017/459 yia va SiateBei pe tn Sla-
Sikaoia dnuompaciag Tpiunviaiag SuvapikdTnTac.

Enmineda mpooopdg (GWh/nuépa)
Enimedo Mpoogopdc | Emimedo MNpoogopdc | Enimedo Mpoogopdc
1 (Limited) 2 (Partial) 3 (Full)
AdtaAemtn emavénuévn SUVAUIKOTNTA 35,4 104,4
Mpooepodpevn ASIAAEITTN emauvénuévn 319 94
SuvapikéTnTa !
Hu/via Evapénc Q42028 Q3 2029 | Q42029

A6 tnv mAeupd Tou AEZOA o1 emevdUcElg TTou amal-
ToUVTal €ival AUTEG TTOL avaépBnkav otnv Evotnta B.
AvtioTolxa, yla va kataotei S1abéotun n emavénuévn duva-
MIKOTNTa 0To Znueio Alacuvdeonc Kulata-X16npokaotpo,
pe kateuBuvon EANGSa mpog Boulyapia, amaitouvtal
eneVOUOEIC KAl 0TO CUOTNUA PIETAPOPAC PUOIKOU agpiou
Nn¢ Boulyapiag mou dlaxelpiletat n Bulgartransgaz. A) lNa
TO TIPWTO £MiTESO TIPOCPOPAC, TOL VIO TIPOCOETN TEXVIKN
Suvauikotnta 35,4 GWh/nuépa, anaitouvtal emevOUOELG
UYPoug 122,5 &K. €. UE EKTIMWUEVN NUEPOPNVIA OANOKAA-
pwonc to deutepo Tpipnvo Tou 2026 (Q2 2026). B) MNa to
SeuTepo Kal Tpito eminedo MPooPopdg, ATol yla mPoobe-
™ TeXVIKN Suvauikotnta 104,4 GWh/nuépa, amartouvTal
emevOUOEIG UYPouG 307,2 €K. €. UE EKTIUWHEVO XPOVO ONO-
KA pwon¢ To Tpito Tpipnvo Tou étouc 2029 (Q3 2029).

Enmeidn, n AEXOA A.E., pe 1o OXETIKO 17 €yypa@d Tng
éxeLumofdhel otnv Apxn Kal TpOTAON £PYOU EMAVENONG
SuVaUIKOTNTAG Yia To npeio Atacuvdeong Kopotnvn
(AEX®A/IGB), n omoia Siapoppwbnke amd Kowou e
Tov Alaxelplot tou Alacuvdetrplou Aywyol EAAadac-
BouAyapiac IGB (ICGB). H mpotaon autr oxeTiCetal dueon
JE TNV mpdTaon yla v emavénon SuvaplkotnTag oTo
> nueio Alacuvdeonc Kulata-X1dnpodkaotpo kabdti Kal ot
Tpelg Alaxelplotég (AEXOA, Bulgartransgaz, IGB), peta tnv
€YKPLON TWV OXETIKWY TIPOTACEWVY €pyou amod Ti¢ PuBul-
oTIKEC ApxéC TNS EANASac kal Tng Boulyapiag mpoteivouy,

2 HAVEC TPV amd TNV TPOoPOoPA TNG emavénuévng duva-
MIKOTNTAG 0TV €TACLA SnUoTpacia eTAolag SUVAUIKO-
™NTag, n omoia AapPavel xwpa TNV meWtn AguTtépa Tou
louliou 2024, iTol 0TI 2 Maiou 2024 va TTpoXwperoouv o
AVAKOIWVWOEIC YIa TNV EKKivnon TNG SEOUEVTIKAC pAong
¢ Aladikaoiag Emauvénuévng AuvauikotnTag.

Emeidn, 1o épyo emavénong SuvapkdTNTAC TIEPIAA-
Bavel emopévwg meplocdtepa and SUo cuoTAuATA El-
oobou - e€6dou otnv Eupwmaikr Evwon, nTol to €Bviko
oUoTNUA PETAPOPAC YUOIKOU agpiou TNS EANGSac, To
€0VIKO oVOTNUA HETAPOPAC PUOIKOU aEpiou TNS Boulya-
piag kat tov Slacuvdetnplo aywyo EAAAdac-Boulyapiag
(IGB). Emiong, Ta pn S€OMEVTIKA AITAMATA TN TTPWTNG
@doncg agopolv os mpobeon déopevong SUVAMIKOTN-
TOG OE TTEPIOOOTEPA TWV EVOC ZNpEiwv Alacuvdeong
Kal 6éopevon SUVAMIKOTNTAG Yla TTAVW ATt éva €ToC.
Aappavovtag mepaitépw umoyn Kal ta idiaitepa uPnAd
KOOTN TWV ATAITOUHEVWYV ETEVOUCEWV, TIPOKEIUEVOU VA
aué€nBei n mBavoTNTa BETIKAC €KBACNC TWV OIKOVOUIKWV
SOKIHWV TTOU Ba €pappooTOUV OTIC SU0 TTAEUPEC KABE
onueiou Slacuvdeong, kpivetal eDAOYN N TPOTACN TWV
Alaxelplotwy yla Tnv epappoyr Evalaktikou Mnxavt-
ouoU Katavoung duvauikétntag, kabott minpouvTal ot
npolmnoBéaoelc mou TiBevtal otnv map. 2 Tou dpbpou 30
Tou Kavoviopou (EE) 2017/459, yia mpoidvta SUVAUIKO-
NTag £wg 20 ETWV.
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Eneidn, otnv mpdtaon twv Alaxeiplotwy mephappa-
VoVTal AVOAUTIKA Ol KAVOVEG Kal Ol OPOL YIa T CUMME-
Toxrj 0tn SeopeuTikn @don g Stadikaociag emavénong
SUVAUIKOTNTACG, CUMUTEPINAUPBAVOUEVWY AVAAUTIKWV
TANPOPOPIWY YIA TIC EYYUNOELC TTOU AraITouvTal yid T
OUMHETOXN, Yia TN S1adIKaoia EMOTPOPNE TOUC O€ TIEPI-
TITWON APVNTIKAC OIKOVOUIKAES SOKIUAG 1 N KATAVOUNS
SuvauikétTnTag, Kabwg kat yia tnv dtadikacia mou Ba
akohouBnBei og ePIMTWON BETIKAC OIKOVOUIKAC SOKIUAS
(uoypa@n cUUPBACNC METAPOPAC KAl TIPOCOETEC gyyUNy-
O€LQ), | o€ epimTwon mou dev unoypa@ei TEAIKA KATTolA
oupPaon peTa@opdc yia SuVAUIKOTNTA TTOU SéopEvcav
0TO OECUEVUTIKO OTASIO TTPOCPOPWV.

Emeidn, 1000 o AEX QA 600 kat n Bulgartransgaz mpo-
TEIVOUV Y10 TO £pyo emauENUEVNG SUVAUIKOTNTAC VA OKO-
AouBnBei n mpooéyylon TNG KUUAIVOUEVNG TTANPWTEAS
TN (floating reference price), kat éxt TN otaBeprg TAN-
pwtéag Tiunc (fixed price approach), emopévwe dev amai-
TE(TAL N TIPOCKOUION TWV OTOIXEIWV TTOU TTEPLYPAPOVTAL
oT0 apBpo 24 otolxeio B) Tou Kavoviopou (EE) 2017/460
omnw¢ mpoPAémetat otnv map. 1¢ tou dpBpou 28 Tou Ka-
voviopou (EE) 2017/459.

Emeidn, avagopikd e Ti¢ mapapétpou tng Olkovoul-
K¢ AoKIUAC Kat 18iw¢ yia Tov oplopd TN mapapétpou f
(f-factor), 65nAadn a) Tou MocooTOU TNG Tapovoag aiag
TOU KOOTOUC TNG avaBABuIong mou TIPETEL VA AVAKTN-
Bei amd TIq SEOUEUTIKEG TTIPOCPOPEG TWV XPNOTWV TTOU
Ba ouppetdoyxouv oto Market Test (mapovoa aéia), kat
) Tov ummohoyilopod TG avénong tng mapovoag a&iag
TOU ETTPEMOUEVOU KAl ATTAITOUUEVOU £6060U AOYyw
™¢ avapdabuiong o AEZOA mpoteivel f-factor=0.7,
OTIWC EIOIKOTEPA AVAPEPETAL OTNV ATTOPACH EYKPLONG
Twv KateuBuvtrpiwv Mpappwv (BA. oxetikd 21 kat 22).
H Bulgartransgaz mpoteivel f-factor=0.5, n a§lohdéynon
TOU oToiov TIpAyUATOTOINONKE amod TNV PuBuioTikn
Apxn Evépyetag kat Y&&twv tng BouAyapiag (oxetiko 18).

Eme1dn, oto mAaiclo otevig ouvepyaoiag Kat GuvTo-
VIOHOU yia Tnv aflohéynon tng mpoTaong €pyou emav-
&nong duvauikdtntag pe tn PuBpiotikn Apxn Evépyetag
Kal Yéatwv tng BouAyapiag (EWRC), e 1o oxeTiko 19
n PuBuiotikn Apxn Tng EANASag améotelle Tnv BeTikn
yvwun tn¢ otnv EWRC, cOpgwva pe ta opil{dueva otnv
map. 2 tou apBpou 28 Tou Kavoviopou (EE) 2017/459, emi-
onuaivovtag 6Tl n VAOTIoINOoN TOU £€PYOU AUTOU EVIOYVEL
TNV aMOTEAEGUATIKA AEITOUPYIA TNG ECWTEPLKAG AyoPdAC
(PUCLKOU AgPIioU Kal TOV QVTAYWVICUO.

AvtioToixa, n EWRC améoteihe otn PAAEY BeTikr) yvwpn
& TO OXETIKO 20 £yypa@o TG, Tovi{ovTag cUUPWVA UE TA
op1{opeva otny map. 2 Tou apbpou 28 Tou Kavoviopou
(EE) 2017/459, 611 n UAOTIOINGN TOU TIPOTEWVOUEVOU £p-
YOU 8gv €XEL APVNTIKEG CUVETTELEG OTOV AVTAYWVIOUO Kal
OTN AEITOUPYIa TNG ECWTEPIKAC AYoPAC PUOIKOU agpiou.
YUp@wva pe v EWRC n ulomoinon Tou w¢ dvw épyou Ba
OUVEIOPEPEL OTOUG KUPLOUG OTOXOUG TTOU £X0UV TeDel 0TO
mAaiolo Tng vhomoinong Tou KdBetou Aladpduovu.

Emeidn, pe fdon 1o 6UVOAO TwV W¢ Avw N mPdTAcH TWV
Alaxelplotwy yla To €pyo emauénuévng SUVAHIKOTNTAG
oto Xnueio Alacuvdeonc Kulata-Z1dnpodkaotpo mepl-
Aappavel To cuvolo Twv TPoPAENdUEVWY OTNV TIap. 3
Tou apBpou 27 kal otnv map. 1 Tou dpBpou 28 Tou Ka-
voviopoU (EE) 2017/459, Atol Ta akoAouBa: a) AVOAUTIKN
TTEPLYPAPN TOU €pyou emavénong SuVapIKOTNTAG OU-
pmEpIAauUBavopévng EKTINONG TOU KOOTOUC TOU €PYOU
mou anaiteital. ) Emimeda mpoo@opdc yia mpoidv de-
opomoiNuévNE SUVAUIKOTNTAC 0TO XNnueio AlacUvdeong,
Ta omoia avTIKATomTPi{ouV TO EUPOC TNE AVAREVOUEVNC
{Atnong yia emavénuévn SuvaulkotnTa pe fdon ta amo-
TeAéopata TN mpwtng daong tng Aladikaciag 1o 2023.
y) Emapkn artioAdynon yia tnv emAoyr Epapuoyng eVai-
AQKTIKOU HNXAVIOHOU KATAVOURG SUVALIKOTNTAG, OTIWG
opiCetal 1o apBpo 30 Tou Kavoviouou (EE) 2017/459.
0) Mpoowpvd xpovodlaypdupata tou €pyou emavén-
oNn¢ SUVANIKOTNTAC. €) MEVIKOUE KAVOVEC Kal OpoUC Yl Th
OUMUETOXH 0TO OEOMEVTIKO 0TAdI0 Katavourg Suvapl-
kotntag (binding phase), cupnepihapfavouévwy, 1diwg,
TWV Kavovwy yia tnv urmooln kal Tnv aflohdéynon Twv
TIPOCPOPWYV, TOV UTTOAOYICHS KAl TNV KataBoAr gyyunj-
OEWV, TNV QVTIPMETWTTION eVOEXOUEVWY KABUOTEPHOEWV
otnv mapoxn TNG SuvapikdTNTag KABWGE KAl TTIPOBAEYELG
yla tnv mepintwon Slakomig tou épyou, oT) Mapdayovta f
yla KdBe emimeSo MPOooPopPAC CUUPWVA E To ApBpo 23
Tou Kavoviopou (EE) 2017/459.

lNa Toug mapamavw Adyoug, anmogacilet:

1.Tnv éykpton Tou kelpévou «Project Proposal of DESFA
and BULGARTRANSGAZ for the Incremental Capacity
Process 2023 for the Kulata/Sidirokastro IP», cUpewva pe
Ta optl{dpeva oto Kepdhaio V tou Kavoviopou 2017/459.
To keipevo mpooaptdtal oTnv mapovca andgacn we «Ma-
papTnua A» Kal amoTeAel avamdomacTo TUARUA AUTAG.

2. Tnv Kkowvoroinon tng mapovoag otn PuBUIOTIKA
Apxn Evépyelag kal Ydatwv tn¢ Boulyapiag, kabwg kat
otoug Alaxelplotég AEXOA ALE. kat Bulgartransgaz EAD.
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Disclaimer

Each TSO has acted in good faith to ensure that the information in this Project Proposal is correct
as of the date of publication of this Project Proposal, however no representation or warranty is
made by any TSO as to the accuracy or completeness of such information and the TSOs will not
accept any liability, of any kind, for any inaccuracies or incompleteness in such information.
Furthermore, the TSOs shall have no obligation to update the Project Proposal for any changes
arising after the date of issue of the Project Proposal. Nonetheless, if new or revised information
is provided in the Project Proposal, the TSOs shall have no liability to any third party. TSOs will
have no liability to any third party for any acts, omissions, breaches or decisions of the other TSOs
or any other third party.
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Introduction

Currently, the Hellenic Natural Gas Transmission System (NNGTS or DESFA System), operated by
the Hellenic Gas Transmission System Operator S.A. (DESFA) and the Bulgarian gas Transmission
System, operated by BULGARTRANSGAZ EAD (BULGARTRANSGAZ), are interconnected in the
area of the Greek-Bulgarian border in the Interconnection Point “Kulata/Sidirokastro” (EIC Code:
21Z000000000020C) (Kulata/Sidirokastro IP or the IP).

Historically, the IP was mainly operating as an entry point to the NNGTS with a technical capacity,
in flow direction from Bulgaria to Greece, of 120.363 MWh/d, equal at both sides of the IP. As a
result of the signing of an Interconnection Agreement between BULGARTRANSGAZ and DESFA,
and the reverse connection of the modernized CS Petrich, reverse flow from Greece towards
Bulgaria either as backhaul (version 1 of the IA signed in June 2016) or as physical flow in reverse
direction (version 2 of the IA signed in June 2017) is also offered, giving the possibility for natural
gas imports to Bulgaria. Currently, for a significant amount of the time, Kulata/Sidirokastro IP
operates as an entry point to Bulgaria. The reverse flow capacity is equal to 66.576 MWh/d, equal
at both sides of the IP. In addition, interruptible capacity is also available at both flow directions.

Commission Regulation (EU) 2017/459 of 16 March 2017 (CAM NC)! establishes a harmonized
European Union wide process for the offer of incremental capacity between Member States.

The Incremental Capacity Project described herein aims to increase the technical capacity at the
IP, where DESFA and BULGARTRANSGAZ intend to offer bundled capacity, in the direction from
DESFA System towards BULGARTRANSGAZ System, as presented in the map below.

DESFA launched a Market Test process in March 20232, the Binding Phase of which is described in
the Guidelines approved by RAEWW. The NRAs acknowledge that the Guidelines contain all
necessary information about the Market Test, taking into account among others that, the
Incremental Capacity Project may affect the amount of technical capacity at other interconnection
points, entry or exit points of the DESFA System. The investment upgrades, the offer levels, the
binding bid submission rules as well as the Economic Viability Test related to DESFA, are provided
in said Guidelines and will be considered in the context of this Incremental Capacity Process. For
this reason, DESFA’s binding phase of the Market Test will take place simultaneously with this
process after the CAM Yearly Capacity Auctions, in line with the timeline of Section 4.2. For the
avoidance of any doubt, the Guidelines, attached herein as Annex Il, should be considered as an
integral part of this Project Proposal.

! Commission Regulation (EU) 2017/459 of 16 March 2017 establishing a network code on capacity
allocation mechanisms in gas transmission systems and repealing Regulation (EU) No 984/2013 /
https://eur-lex.europa.eu/leqal-content/EN/TXT/?uri=CELEX%3A32017R0459

2 https://www.desfa.qgr/en/announcements/nngs-users-information/call-of-interest-for-the-allocation-of-future-firm-capacity-in-the-
national-natural-gas-system
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For both TSOs the current Incremental Capacity Process refers to the procedure in accordance
with Chapter V of CAM NC for the assessment of demand for incremental capacity.

The TSOs launched the non-binding phase of the Incremental Capacity Process on the 3 of July
2023 in accordance with CAM NC. The TSOs received Non-binding demand indication(s) and
produced a joint Demand Assessment Report, which was published on the 23™ of October 2023,
to assess market demand for incremental capacity with the conclusion that there was sufficient
indicative demand to initiate technical studies for a potential incremental capacity project.

Based on the capacity request(s) received in the non-binding phase, the TSOs have analyzed
potential infrastructure developments in their respective Transmission Systems to fulfill interested
parties’ requests.
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For the avoidance of doubt, the TSOs clarify to the interested parties that with this Incremental
Capacity Process, only firm bundled capacity at both sides of the IP will be offered.

This Incremental Capacity Project is driven by potential increases of the technical capacity at the
IP. Hence, this Incremental Capacity Project is conducted in close coordination between the TSOs,
to enable the offering of bundled capacity at the IP.

The next paragraphs provide further information on the alternatives regarding capacity increases
and associated costs for each of the TSOs. We note that the investment costs provided in the
descriptions below are established in line with established regulatory practices, as individually
applicable to each TSO.
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DESFA and BULGARTRANSGAZ in accordance with the provisions of article 27 (3) of CAM NC, jointly
launched a public consultation on the draft Project Proposal prepared with the purpose to meet
the received indicative non-binding demand indications. The draft of the present Project Proposal
was available for public consultation for the period from the 31° of January 2024 to the 29 of
February 2024. BULGARTRANSGAZ did not receive any comments during the public consultation.
DESFA received comments from one participant during the public consultation which have been
considered into the current Project Proposal. The text of the Project Proposal was subject to minor
changes before submission to the NRAs for final approval.

The current Project Proposal has been jointly prepared by DESFA and BULGARTRANSGAZ in
accordance with the provisions of article 28 of CAM NC and constitutes a Project Proposal for the
Incremental Capacity Project of the involved TSOs. In line with the provisions of article 28 of CAM
NC this Project Proposal is submitted to the Greek and Bulgarian NRAs for their coordinated
approval.

1. Description of the Incremental Capacity Project and relative cost estimates

1.1 Market demand for incremental capacity

The following Non-binding demand indications for firm, long-term capacity have been received at
the IP, and consequently are considered in the Design Phase of the Incremental Capacity Project.
The demand indications are shown below as aggregated values.

Kulata/Sidirokastro

217000000000020C

GR->BG

Yes

66.576.000
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5.000.000
62.120.548
73.120.548
141.470.713
141.470.713
155.920.768
113.320.768
113.320.768
122.770.823
122.770.823
122.770.823
122.770.823
122.770.823
111.770.823
111.770.823
111.770.823
111.770.823
111.770.823
14.520.548
14.520.548

*The only conditionality applicable to some Non-binding demand indications received by DESFA,
refers to linked commitments. BULGARTRANSGAZ has not received any conditionality applicable to
the non-binding indications for the IP.

Based on the above results, the DAR concluded that the Non-binding demand indications received
were sufficient to initiate the Design Phase of an Incremental Capacity Project in accordance with
article 26.2 of CAM NC.

1.2 Description of the Incremental Capacity Project
On the basis of the capacity requests received in the non-binding phase, BULGARTRANSGAZ and
DESFA have started analyzing potential infrastructure developments in their respective
Transmission Systems to fulfil interested parties’ requests.

As described below, DESFA is able to offer three different expansion projects of its system, leading
to three levels of incremental capacity at Kulata/Sidirokastro IP, linked to the increase of capacity
on other points of DESFA System in accordance with the Guidelines (Figure 1: Simplified scheme
of the proposed Expansion Levels).

BULGARTRANSGAZ is able to offer two expansion projects of its system leading to two levels of
incremental capacity at Kulata/Sidirokastro IP (Figure 2: Simplified scheme of the proposed
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Development Levels (BULGARTRANSGAZ)). The implementation of DESFA's Limited Expansion
Project will match the incremental capacity of BULGARTRANSGAZ's Level 1 Project (Limited
Development) and provide an incremental capacity of 35,4 GWh/d at Kulata/Sidirokastro IP.

The implementation of DESFA’s projects for Partial and Full Expansion Projects will match the
incremental capacity of BULGARTRANSGAZ's Level 2 Project (Extended Development) and provide
an incremental capacity of 104,4 GWh/d at Kulata/Sidirokastro IP.

1.2.1 DESFA
The levels of incremental capacity offered by DESFA in the framework of this incremental process,
are calculated considering the existing technical capacities of DESFA System entry and exit points
and the future investments of DESFA System which are already included in DESFA’s TYNDP 2023-
20323,

DESFA has performed preliminary technical studies to identify the projects needed to make
incremental capacity available at the IP in the direction from DESFA System towards
BULGARTRANSGAZ System. The technical studies take into consideration the request(s) submitted
during the non-binding phase.

As mentioned above, in March 2023, DESFA launched the non-binding phase of a Market Test
process. This wider process includes many entry/exit points of DESFA System, also including
Kulata/Sidirokastro IP. DESFA assessed expansion projects that create incremental capacity at
various points of DESFA’s System at the same time. This evaluation is a broader assessment that
aims to determine the projects which will more efficiently satisfy incremental capacity requests at
every entry and exit point of the DESFA System for which the participants expressed their interest
through the relevant process and is included in the Guidelines. So, regarding DESFA System
expansion projects, three different levels have been assessed and are presented below. These
expansion projects include duplication of the main branch of DESFA System with 30” pipeline, as
well as Compression Stations’ (CS) upgrades.

3 Development Plan 2023-2032 6.2023.pdf (desfa.gr)
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Figure 1: Simplified scheme of the proposed expansion projects

The assessments described above collectively resulted to the projects presented next. Thus, the
capacity created by the said projects includes the creation of incremental capacity at
Kulata/Sidirokastro IP, along with other points of DESFA. It is noted that in the final assessment for
the determination of the appropriate Expansion Project (if any) and the Economic Viability Test
(EVT), Kulata/Sidirokastro IP will be assessed together with other points of the NNGTS which are
part of DESFA’s Market Test.

The Offer Level(s), as well as the respective investments described in this document may be

subject to changes during the subsequent stages of the Design Phase and especially after the
public consultation phase. The different Expansion Projects are described below.



Tevyog B'2721/10.05.2024 EOHMEPIAA THE KYBEPNHIEQX 28685

Q BULGARTRANSGAZ . Sesfa

. Maximum Maximum upgrade of

Expansion . . Length .
. Duplicated section upgrade of Nea Ampelia CS
Project (km) ) .
Messimvria CS
Patima — Nea
Full . . 410 Considerable  Moderate/Considerable
Messimvria

Partial Katerini - Livadia 250 Moderate Small
Limited Rapsani - Brallos 160 Small None

The estimated cost of the above-mentioned duplication projects is given in the table below:

Expansion . . Length Cost Estimation
. Duplicated section )
Project (km) (mill.€)
Full Patima — Nea Messimvria 410 574
Partial Katerini - Livadia 250 350
Limited Rapsani - Brallos 160 224

The estimated cost of the above-mentioned CS upgrades is given in the table below:

U de of Cost Cost
pgrade o \ 0s : Upgrade of \ oS .
\[F} Estimation Ampelia CS Estimation
MessimvriaCS  (mill.€) P (mill.€)
Considerable 67,5 Considerable 60
Moderate 45 Moderate 30
Small 22,5 None -

In order to estimate the final cost of the expansion projects, the cost of the CSs upgrades must be
added to the duplication cost per expansion project (Full, Partial or Limited). However, this cost
can be correctly estimated only ex post (after the submission of the binding requests) since the
upgrade of the CSs is strongly dependent on the actual capacity requested per entry/exit point. At
this phase DESFA has estimated the maximum CS upgrade needed per expansion project (Full,
Partial or Limited). These maximum CS upgrades correspond to respective maximum investment
costs. After the submission of the binding requests, DESFA will evaluate the level of the CS
upgrades and the relevant cost which will be at maximum the presented in the tables above.
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It is clarified that DESFA will perform the EVT (in line with the timeline of Section 4.2) considering
the estimated cost of the selected expansion project (including the CSs upgrades) based on the
outcome of the Market Test process performed by DESFA according to the Guidelines.

1.2.2 BULGARTRANSGAZ

The levels of incremental capacity offered by BULGARTRANSGAZ in the framework of this
incremental process, are calculated taking into account the existing technical capacities of
BULGARTRANSGAZ System entry and exit points.

BULGARTRANSGAZ has conducted preliminary technical studies to identify and design the projects
needed to make incremental capacity available at Kulata/Sidirokastro IP in the direction from
DESFA System towards BULGARTRANSGAZ System. The technical studies are based on technical
feasibility and take into consideration the results from the joint Demand Assessment Report and
the request(s) submitted during the non-binding phase of the incremental capacity process.

Two projects have been identified, resulting in two levels of incremental capacity for covering the
non-binding incremental capacity demand for Kulata/Sidirokastro IP in Section ~ 1.1.
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Figure 2: Simplified scheme of the proposed Development Levels (BULGARTRANSGAZ)
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Level 1: Incremental capacity of 35,4 (GWh/d), (gas direction DESFA -> BULGARTRANSGAZ)

The Level 1 project for achieving a total of 35,4 GWh/d incremental capacity on
BULGARTRANSGAZ’s side of the Kulata/Sidirokastro IP in the direction from Greece to Bulgaria
includes the construction of a 47 km looping DN700 (Kulata - Kresna) and a 50 km new gas pipeline
DN500 (Piperevo - Pernik). The new infrastructure will provide incremental capacity from Greece
to Bulgaria in the amount of 35,4 GWh/d.

Incremental Capacity of 35,4 GWh/d can be fulfilled with the option for Limited Expansion Project
of DESFA and Level 1 of the Project (Limited Development) of BULGARTRANSGAZ.

The estimated indicative total cost for the realization of the Level 1 project amounts to 122,5 mill.
€.

The Level 1 project is envisaged to be completed by Q2 2026.

Level 2: Incremental capacity of 104,4 (GWh/d), (gas direction DESFA -> BULGARTRANSGAZ)

The Level 2 project for achieving a total of 104,4 GWh/d incremental capacity on
BULGARTRANSGAZ’s side of the Kulata/Sidirokastro IP in the direction from Greece to Bulgaria
upgrades the Level 1 project. It includes the incremental capacity for Level 1 of 35,4 GWh/d In
addition to the construction of 47 km of looping DN700 (Kulata - Kresna) and 50 km of new gas
pipeline DN500 (Piperevo - Pernik), the Level 2 project includes extension of the looping from
Kresna to Piperevo with additional 82 km DN700, replacing a 50 km DN700 section lhtiman-G.
Bogrov, installing an additional 9 MW GTCU at CS Petrich and reconstruction and reversive pipings
at CS lhtiman.

The estimated indicative total cost for the realization of the Level 2 project amounts to 307,2 mill.
(which includes the cost of 122,5 mill. € for Level 1 and the cost of 184,7 mill. € for the remaining
activities described above).

Level 2 of the project is envisaged to be completed in Q3 2029.

. Length Incremental Indicative
Expansion Infrastructure .
(km) capacity total cost
(GWh/d) (mill. €.)
Kulata — Kresna 47
Level 1 3 N/A 35,4 122,5

Piperevo - Pernik 50
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Kulata — Kresna a7 —
Piperevo — Pernik 50 additional 9
revel 2 Krana Piperevo 32 MW GTCU at 104,4 307,2
i ; CS Petrich
Ihtiman-G. Bogrov 50
2. Offer Levels

According to the different project configurations described above, the Offer Levels can be
developed through the DESFA System Expansion Projects described in Section 1.2.1, each of
which has a different cost and completion date. The final upgrade scenario for DESFA will be
decided on the basis of the outcome of the Binding Phase of the Market Test. Incremental
capacity will be offered as bundled product to Participants with the earliest possible start date
being the relevant planned COD. In line with the provisions of articles 8.8 and 30.5 of the CAM NC,
DESFA and BULGARTRANSGAZ will set aside an amount of minimum 10% of the capacity of the
actually built incremental capacity to be offered as short-term capacity. The Offer Level(s) in the
table below represent the long-term capacity that could be allocated in the Binding Bidding Phase
of this Incremental Capacity Project.

Offer Levels (GWh/d)

Entry / Exit TSO

Expansion . . .
Partial offering capacity

Project
Firm
incremental

capacity
Offered
incremental 31,9 94

Exit DESFA / Entry
BULGARTRANSGAZ

capacity
Starting date Q4 2028 Q32029 Q4 2029

For the avoidance of doubt, DESFA and BULGARTRANSGAZ clarify to the interested parties that
with this Incremental Capacity Process, only firm bundled capacity at both sides of the IP will
be offered.

In case the planned project regarding the finalization of the infrastructure development of the
BULGARTRANSGAZ System or DESFA System is completed prior to the completion of the project
on DESFA's side or BULGARTRANSGAZ's side respectively, the concerned TSO reserves the right to
offer the incremental capacity as firm unbundled capacity available as standard capacity products.
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3. Alternative Allocation Mechanism (AAM)

In order to maximize the offer of bundled firm capacity at the IP, DESFA and BULGARTRANSGAZ
intend to apply an Alternative Allocation Mechanism (AAM) with an extended capacity booking
horizon of 20 years after the start of the operational use, subject to the approval of the NRAs.

The criteria envisaged under article 30.2 of CAM NC for the potential application of an AAM are
fulfilled, since

e The Incremental Capacity Project involves at least three entry-exit systems, indicatively,
DESFA System, IGB and BULGARTRANSGAZ System.

e The Non-binding demand indications received were linked to more than one
interconnection points.

e The Non-binding demand indications concern capacity reservations of more than one (1)
year.

In accordance with the provision of article 30.3 of the CAM NC, the TSOs intend to allow interested
parties to submit Binding Bids on the following basis:

e Requests at the IP linking commitments at other interconnection points.
e Requests, conditional on the allocation of a minimum amount of capacity.

Furthermore, DESFA intends to allow interested parties to submit Binding Bids at the IP linking
commitments at other points of DESFA System according to the Guidelines.

Binding Bids will be processed subject to the Participants meeting the requirements set out in
Section 5.1. In the event of congestion, in order to ensure coherent allocation results for the
TSOs, a ranking will be performed according to Section 5.4 and the Guidelines.

4, Provisional Timeline
This Section describes the proposed timeline for the conclusion of the Incremental Capacity
Project and provides estimates of the possible time needed for the realization of the new
incremental capacity.

4.1 Incremental Capacity Process Timeline
NRAs decision on the Project Proposal is awaited at the end of April 2024, on the condition of
NRAs decision. The Binding Phase will commence with the publication of the Binding Phase Notice.
The Binding Phase Notice is expected to be published at the latest at the beginning of May 2024.
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Proposed Timeline

Non-Binding phase

Due date for
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public Public to the dinateq W\ Publication [ o e ihe
consultation consultation | NRA(s) of Eio.r i of the it
on the draft period the Project r;i'i;i;‘;g: / Notice V' capacity
project Proposal Propesal
proposal '
31January Upto29 End of March End of April
2024 February 2024 b i Early May 2024 July 2024

Within the initial two-month information phase commencing upon the issue of the Binding Phase
Notice (Information Phase), the parties interested in participating in the Binding Bidding Phase
should complete their registration with the concerned TSOs (as applicable per TSO) in order to
participate in the Binding Bidding Phase.

At the beginning of the Information Phase, together with the Binding Phase Notice,
BULGARTRANSGAZ and DESFA will make available a list of the relevant documentation that needs
to be submitted by the Participants for their registration and the respective deadline for
submission of such documentation.

Incremental capacity will be offered after the annual yearly capacity auctions in July 2024. TSOs
shall offer the incremental capacity together with the respective available capacity, if any, in the
same process. Only coordinated offer levels shall be offered.

Following the end of the abovementioned process, DESFA and BULGARTRANSGAZ will proceed
with the Economic Viability Test (EVT), as applicable for each TSO. In case of a positive EVT,
Participants to whom capacity has been allocated shall sign a Gas Transportation Agreement
(GTA)/Capacity Booking Agreement (CBA) with each TSO in respect to their Capacity Allocation.

The Binding Phase ends either in case the EVT is finally confirmed as negative by the TSOs or in
the cases foreseen in Section  5.7.

4.2 Milestone Timeline

Launch of Binding Phase /

Publication of the Joint Notice 2 May 2024

1 Information Phase 2 May 2024 - 1 July 2024




Tevyog B'2721/10.05.2024 EOHMEPIAA THE KYBEPNHIEQX 28691

° BULGARTRANSGAZ . Sesfa

DESFA and BULGARTRANSGAZ make available a

list of documentation to be submitted to each 2 May 2024
TSO
Registration Period 2 May - 24 June 2024

DESFA and BULGARTRANSGAZ evaluate the

Applicants’ eligibility 25 June —01July 2024

2 Binding Bidding Phase 2 July — 30 September 2024
Bid Submission Window 2 July - 12 July 2024
Bid Evaluation Period 12 July — 31 July 2024
Preliminary Capacity Allocation 1 August - 30 August 2024
Economic Viability Test Results published 31 August 2024
‘ 3 Capacity Allocation 31 August 2024
‘ 4 Execution of GTAs 30 September 2024

After the finalization of the above-mentioned steps, the TSOs will inform the NRAs about the result
of the EVT on both sides of the IP. In any case, the TSOs may postpone, extend, or alter the above
timeline if needed.

4.3 Duration of project realization
4.3.1 DESFA

For DESFA, as mentioned above, the investment upgrades related to DESFA are linked to the
Market Test and subject to positive EVT in accordance with the Guidelines. Regarding Full
Expansion Project, DESFA estimates that the duration of the activities from the design until the
commissioning of the projects needed will be approximately 60 months after the date of
“Execution of GTAs” of Section  4.2.

Regarding Partial Expansion Project, DESFA estimates that the duration of the activities from the
design until the commissioning of the projects needed will be approximately 55 months after the
date of “Execution of GTAs” of Section  4.2.

Regarding Limited Expansion Project, DESFA estimates that the duration of the activities from the
design until the commissioning of the projects needed will be approximately 50 months after the
date of “Execution of GTAs” of Section  4.2.
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In any case, it must be noted that the above-mentioned timeframes, which include major
investments, are indicative and will be clarified during the technical studies phase, which will start
after the positive outcome of the procedure.

4.3.2 BULGARTRANSGAZ
The selection of the incremental capacity project will depend on the outcomes of the Binding
Phase. The implementation timelines for the two projects differ. The Level 1 incremental capacity
project for 35,4 GWh/d is expected to be commissioned by the end of Q2 2026, while the Level 2
project for 104,4 GWh/d is expected to be commissioned by the end of Q3 2029.

However, the timeframe is provisional and may undergo potential adjustments in the future,
depending on the positive outcome of the economic test on the Bulgarian side, the conclusion of
the Incremental Capacity Procedure with approval by the respective NRAs, the conclusion of the
CBA/GTA with the respective TSOs, delays resulting from holding public procurement procedures,
securing financing and completion of construction works.

5. General rules and conditions for the Binding Phase
This Section describes the general rules and conditions which the involved TSOs will apply for the
participation of interested parties in the Binding Phase.

The Binding Phase will be open to all interested parties, including those that have not submitted
a non-binding demand indication during the non-binding phase of the Incremental Capacity
Process or the Market Test. Access to the transportation service on the respective TSOs systems is
permitted impartially and on an equal basis to all interested parties that possess the specific
requirements as presented below in this document.

Together with the Binding Phase Notice, the TSOs Concerned will make available a list of the
relevant documentation that needs to be submitted by the Participants for their eligibility to
participate in the Binding Bidding Phase and the respective deadline for submission of such
documentation.

Incremental capacity will be offered as bundled products to the Participants.

5.1 Participation criteria and registration
The requirements referred to in this Section will apply to this Binding Phase carried out by the
TSOs.

Applicants will have to submit filled-in Binding Phase Registration Forms to the TSOs, which will
be provided together with the Joint Notice and each TSO’s own Binding Phase Notice. The
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information to be submitted by Applicants shall include (but not be limited to) the following
information:

e Company Name and Address.
e Name and contact details of Company Representative.

The above registration requirements apply in addition and subject to each TSQ’s further
requirements in relation to registration and their applicable regulatory framework, in each case.

Applicants must submit (within the required deadlines) all the documents needed, as described
in this Section, each TSO’s own Binding Phase Notice and the Joint Notice.

At the end of the Registration Period, the TSOs will communicate to Applicants their eligibility to
participate in the Binding Bidding Phase.

By participating in a Binding Bidding Phase, each Participant will be required to accept that:

e the Capacity Allocation referred to in the Incremental Capacity Process is subject to the
positive outcome of the EVT of the TSOs Concerned, in accordance with the Project
Proposal and the Guidelines;

e in case of a negative outcome of the EVT carried out prior to Capacity Allocation, the TSOs
Concerned shall, if applicable, return any Bank Guarantees submitted as part of the
registration or with the Binding Bid and no transmission capacity will be contractually or
otherwise allocated;

e in case of a positive outcome of the EVT carried out prior to Capacity Allocation, the
successful Participant shall enter into a GTA and, if applicable, present to the TSOs the
respective Bank Guarantees as described below in Section  5.7;

e in case a Participant is not allocated incremental capacity after a positive EVT, the Bank
Guarantees shall be returned; and

e if the Participant is allocated capacity but the GTA between the TSO and the Participant is
not executed between the relevant Parties or does not, for any reason, become fully
effective, the Participant will be subject to TSO-specific rules as set out below.

5.1.1 DESFA
Applicants will be required to state the possession of or submit to DESFA relevant requirements
defined in the NNGS Network Code, Annex | of the NNGS Standard Transmission Agreement and
the relevant Application. Only Transmission Users, as defined in the NNGS Network Code, can
submit binding bids for capacity in DESFA System, in the Binding Bidding Phase. The specific
requirements that must be fulfilled by the interested parties will be defined in detail in the Binding
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Phase Notice. DESFA shall not allow any interested party to submit Binding Bids if these
requirements are not met and even if submitted shall be rejected for this reason.

Any statement of possession of requirements (requests, commitments, declarations or
acceptances), as well as any request/communication or expression of will, made by the Applicant,
including via the relevant functionality of DESFA’s website, constitutes a formal obligation and
commitment on the part of the Participant, which accepts — even in respect of third parties —any
and all liability arising from any breaches/errors or omissions.

Participants shall be required to provide to DESFA within the required deadlines a Bank Guarantee
(Binding Bid Guarantee), cashable at first request of DESFA, issued by any Greek financial institute
supervised by the ECB (systemic Banks, namely any of Alpha Bank, Eurobank, National Bank of
Greece and Piraeus Bank) including their subsidiaries or any Greek branch of an internationally
reputable bank with a minimum investment grade credit rating from the following Agencies: BBB
at Standard and Poor’s, BBB at Fitch or Baa3 at Moody’s, or any internationally reputable bank
with a minimum investment grade credit rating (as described above), or any subsidiary of an
internationally reputable bank with a minimum investment grade credit rating (as described
above), or any subsidiary of an internationally reputable bank without a minimum investment
grade credit rating (or without any rating at all), provided that the Bank Guarantee is counter-
guaranteed by any internationally reputable bank with a minimum investment grade credit rating
(as described above); which has been approved in advance by DESFA, at its sole discretion, equal
in value to 20% of the maximum annual capacity charge (based on the reference price made
available by DESFA, including any premium) of the incremental capacity they intend to request,
valid until two (2) months from the execution of the GTAs according to Section 4.2). For the
calculation of the Binding Bid Guarantee the sum of the Reference Price and the respective
Mandatory Minimum Premium per Offer Level, according to Section 6.2.1 and 6.2.2, shall
be calculated and the maximum of the three sums shall be used, i.e. 5,9688396 €/(kWh/h)/y.

The reference price and any premium applicable, according to the provisions of the relevant tariff
regulation, as approved by RAEWW, will be published on DESFA’s website during the Information
Phase.

Binding Bids by Participants will be accepted only within the limits of the guarantees which will
have been presented to DESFA according to the provisions above. By submitting a binding request
to DESFA, the Participant accepts that said request will constitute an irrevocable commitment to
enter into a GTA with DESFA, subject to positive EVT.

The Binding Bid Guarantee provided to DESFA by each Participant will be returned to such
Participant once:

e DESFA confirms that the Participant will not be allocated incremental capacity.
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e DESFA’s EVT is finally determined to be negative (in accordance with the provisions of
Section  5.6), or

e If the Participant is allocated incremental capacity, upon the presentation to DESFA of the
GTA Bank Guarantee described in Section  5.7.

5.1.2 BULGARTRANSGAZ
a. Applicants who wish to participate in the Binding Phase shall register by taking into account the
published deadlines.

Applicants should fill out a registration form, duly signed by a person/persons authorized to sign
legally binding documents for the company, and submit it to BULGARTRANSGAZ.

Along with the registration form, the following documents are to be submitted:

e a document attesting the current legal status of the Applicant — an extract from the
commercial register. The document shall be issued no earlier than one month prior to the
date of registration form submission and it should make clear the persons authorized to
sign legally binding documents on behalf of the Applicant;

e original documents certifying that the Applicant is not in bankruptcy, liquidation

proceedings and has not been declared bankrupt.
In the event that the national legislation of the country in which the Applicant is
established does not provide for issuance of such documents by state authorities, the
Applicant shall submit a written declaration, signed by a duly authorized person,
confirming that such a document cannot be issued under the relevant national legislation
and that the Applicant is not in bankruptcy, liquidation proceedings and has not been
declared bankrupt;

e an explicit notarised power of attorney if the registration form shall be signed by a person
not entered in the Commercial Register as having the right to represent the company and
to sign legally binding documents on behalf of the company;

All above-mentioned documents shall be submitted in original in the language in which they were
issued and, if necessary, accompanied by a translation in Bulgarian or English. The documents shall
be certified by an apostille in accordance with the 1961 Hague Convention and the translation
must be notarised (made by a sworn translator).

BULGARTRANSGAZ must confirm the successful registration.

b. Participants are required to submit to BULGARTRANSGAZ a bank guarantee (a binding bid
guarantee) within the published deadlines.
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Participants shall be required to provide to BULGARTRANSGAZ within the required deadlines a
Bank Guarantee, unconditional, irrevocable, cashable at first request of BULGARTRANSGAZ, issued
by any EU bank with a minimum investment grade credit rating from the following Agencies: BBB
at Standard and Poor’s, BBB at Fitch or Baa3 at Moody’s, or any subsidiary of an EU bank with a
minimum investment grade credit rating (as described above); which has been approved in
advance by BULGARTRANSGAZ, at its sole discretion, with minimum value of 2% of the total cost
of the incremental capacity they intend to request (based on the indicative reference price made
available by BULGARTRANSGAZ, (including any premium), valid until two (2) months from the
execution of the GTAs/CBAs according to Section 4.2). For the calculation of the Binding Bid
Guarantee the sum of the Reference Price and the respective Mandatory Minimum Premium for
Offer Level 2, shall be used.

The bank guarantee shall be issued in Euro, calculated at the Bulgarian National Bank fixed
exchange rate Euro/BGN.

Binding Bids by Participants will be accepted only within the limits of the guarantees which will
have been presented to BULGARTRANSGAZ according to the provisions above. By submitting a
binding request to BULGARTRANSGAZ, the Participant accepts that said request will constitute an
irrevocable commitment to enter a GTA with BULGARTRANSGAZ, subject to positive EVT.

The Binding Bid Guarantee provided to BULGARTRANSGAZ by each Participant will be returned to
such Participant once:

e BULGARTRANSGAZ confirms that the Participant will not be allocated incremental
capacity.

e The EVT is finally determined to be negative at any side of the IP (in accordance with the
provisions of Section  5.6), or

e |f the Participant is allocated incremental capacity, upon the provision to
BULGARTRANSGAZ of the GTA Bank Guarantee described in Section  5.7.

c. BULGARTRANSGAZ will publish on its own website the estimated value of the
indicative/reference price and any premium applicable in accordance with the provisions of the
relevant tariff regulation, as approved by EWRC during the Information Phase.

d. Binding bids from participants will be accepted only within the limits of the guarantees that will
be presented to Bulgartransgaz in accordance with the provisions above.

e. By submitting a binding bid to BULGARTRANSGAZ, the participant assumes that it will constitute
an irrevocable commitment to conclude a CBA (Capacity Booking Agreement) with
BULGARTRANSGAZ, according to the successful outcome of the procedure.
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5.2 Binding Bid Process

During the Binding Bidding Phase, Participants will have to submit their Binding Bids for
incremental capacity products at the IP to both TSOs. These Binding Bids should match, having
identical start and end dates, and identical capacity requested per gas year. For Binding Bids that
do not meet these requirements the TSOs shall apply the ‘lesser-of’ rule for every year of
mismatch.

Participants shall specify in each Binding Bid:
e [f a Binding Bid is a Linked Bid* as per the indications from the Binding Bid Form.

e The capacity requested (in kWh/day). Capacity requested cannot exceed the maximum
incremental capacity on offer at the IP, as defined in Section 2.

o The requested start date of the bid.
e The requested end date of the bid.

e Indication whether capacity reduction is acceptable or not. Participants must also
indicate whether they will accept a reduction in their Capacity Allocation (and up to which
amount) in the event of congestion and their bid happens to be marginal. For Linked Bids,
any reduction in capacity at the IP where the Linked Bid is assessed as being marginal will
result in an equal reduction in incremental capacity at the linked IP/entry/exit point (it
should be noted that bundled capacity is reduced by the same amount at both sides of
the IP).

*Linked bid is only applicable for DESFA. Linked bids are considered as linked on DESFA’s side of
the IP, while on BULGARTRANSGAZ's side, such bids will be considered as Binding Bids for capacity
allocation at Kulata/Sidirokastro IP only.

Thus, lesser rule shall be applied during alignment of preliminary capacity allocation.

The information provided to DESFA and BULGARTRANSGAZ must be identical, and the submitted
Binding Bids for Kulata/Sidirokastro IP should match, otherwise risking to be curtailed when
applying lesser rule during preliminary capacity allocation.

Incremental capacity will be offered as bundled products to Participants for a minimum duration
of 3 (three) consecutive years, with the earliest possible Gas Year being the Gas Year that includes
the earliest COD of the Offer Levels provided (Section 2) and the latest possible Gas Year for
capacity being Gas Year 2048/49.

Participants may submit only one Binding Bid for the IP. As a basic rule, in a single Binding Bid,
Participants may specify only one value of incremental capacity for all gas years requested. A
Binding Bid may however indicate a ramp-up over the first two years of the period to which the
Binding Bid relates, with a minimum value for the first year of 40% of capacity and 70% for the
second year and/or a ramp-down over the last two years of the period to which the Binding Bid
relates, with a minimum value for the second last year of 70% of capacity and 40% for the last
year.
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A Binding Bid does not have to specify a bid price, as the price applicable to the incremental
capacity for the purposes of the evaluation process shall be equal to the Reference Price plus any
premium where applicable.

By submitting a Binding Bid Form, a Participant will be deemed to have agreed to the terms and
process set out in this Project Proposal and the Joint Notice published by the TSOs Concerned,
the Binding Phase Notice of each TSO, as well as with the Guidelines, including the process
regarding the overall Project Proposal and the potential liability of the Participant in connection
with a GTA not being executed between the relevant parties or not becoming fully effective in
accordance with its terms and/or the termination or modification of the Incremental Capacity
Process (see further detail in Section 5.1and 5.7).

The above requirements apply in addition and are subject to each TSO’s further requirements in
relation to Binding Bid content and their applicable regulatory framework, in each case.

With regard to the Kulata/Sidirokastro IP, registration documentation and Binding Bids for
incremental capacity products submitted to DESFA during the Binding Bidding Phase, shall be
considered as if they were also submitted to DESFA within the context of DESFA’s Market Test for
the expansion of DESFA System. Registration documentation and Binding Bids submitted to DESFA
within the context of the Market Test concerning the Kulata/Sidirokastro IP shall be considered
as if they were also submitted to DESFA within the context of this Project Proposal. No other
Binding Bid shall be required to be submitted by the Participants to DESFA and, if submitted, shall
be rejected.

During the Binding Bidding Phase, Participants will have to submit the same Binding Bids for
incremental capacity products at Kulata/Sidirokastro IP to BULGARTRANSGAZ in accordance with
the rules set out in this document (including all annexes where applicable information is provided).

In a Linked Bid the capacity requested at a DESFA entry point must equal the exit capacity
requested at the IP. For DESFA System, Linked Bids are considered as bids for firm entry and firm
exit capacity. DESFA shall have the right to convert a Linked Bid to a Coupled Capacity product in
case this turns a negative EVT to positive, unless the Participant has explicitly declared, in its
Binding Bid, its non-acceptance for such conversion.

In relation to the allocation of bundled capacity, in the event of a delay or misalignment in the
COD for an adjacent TSO, DESFA and BULGARTRANSGAZ have the right (but not obligation) to
agree and implement ways of mitigating the consequences of such delay or misalignment,
including by making adjustments to any bundled Capacity Allocation as may be agreed with the
relevant Participant. Any such mitigation is expected to be finally neutral to DESFA and
BULGARTRANSGAZ.

The respective annual capacity charge by DESFA and BULGARTRANSGAZ, according to the
provisions of the relevant tariff regulation, as approved by RAEWW and EWRC (to be used as
estimated reference price for the duration of the initial incremental capacity requests), will be
published on both TSOs’ websites during the Information Phase. If required, the TSOs may specify
a premium charged on top of the Reference Price in accordance with article 33 of Commission
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Regulation (EU) 2017/460, subject to the approval of the corresponding NRA. There will be no
other additional auction premia charged. Bids will have to be submitted inside the Bid Submission
Window in accordance with the instructions that will be provided in the Joint Notice published by
the TSOs, as well as with the Binding Phase Notice of each TSO.

5.3 Bid evaluation

At the end of the Bid Submission Window, each TSO will assess the respective received Binding
Bids for completeness and compliance with the relevant requirements set out under this Project
Proposal, the Joint Notice, the Binding Phase Notice issued by each TSO (including, where capacity
is being made available as bundled capacity, that equal Binding Bids have been made to each of
the TSOs Concerned) and the Guidelines. Those Binding Bids that are accepted at this stage will
be considered as part of the preliminary Capacity Allocation procedure of Section  5.4. In case
of rejection of a Binding Bid, the relevant TSO shall (without prejudice to the procedure applicable
to Equal Marginal Bids) notify the relevant Participant of such rejection and the other TSOs
Concerned within 5 Business Days from the end of the Bid Submission Window. For the avoidance
of doubt, the rejecting TSO shall have no liability whatsoever to the other TSOs Concerned, the
relevant Participant or any other party in connection with such rejection.

5.4 Preliminary Capacity Allocation Procedure (Bid Ranking)
The rules for preliminary Capacity Allocation of incremental capacity at the IP are described below.
If a TSO curtails or rejects any Binding Bid at an IP where capacity is made available as bundled
capacity, the bundled Binding Bid submitted to the other TSO Concerned will also be curtailed or
rejected to the same extent.

The IP shall be considered congested either:

i.  when the sum of the requested capacity at the IP exceeds the maximum offered capacity
according to Section 2 or

ii. when the sum of the requested capacity at a cluster of points that a) includes the IP or b)
includes other points of DESFA System linked with the IP through Linked Bids, exceeds the
maximum offered capacity at that cluster (either a) or b)), according to the Guidelines.

The TSOs will undertake the actions listed below:

e For each year, the sum of Binding Bid capacity requests is calculated at the IP and at any
interconnection point and any entry point where incremental capacity is offered.

e |f there is no congestion at the IP, the TSOs Concerned shall undertake a preliminary
capacity allocation, under which capacity allocated to each Participant is equal to the
capacity requested by such Participant, and proceed with the EVT process set out in
Section 5.6.

o If there is congestion at the IP, Participants are ranked according to the NPV of their
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Binding Bids and, subsequently, their Binding Bids are also ranked according to their NPV.
The NPV used for the ranking takes into account the Binding Bids at the IP and the bids at
any other point of DESFA System where incremental capacity is offered according to the
Guidelines.

o Incase of Linked Bids, the NPV includes revenues in DESFA System from the linked
DESFA entry point and the IP.

o A Marginal Bid is being allocated the remaining incremental capacity unless the
Participant has explicitly declared, in its Binding Bid, non-acceptance of such a
capacity reduction. If the Participant of such Marginal Bid has declared non-
acceptance of capacity reduction, the remaining capacity is allocated to the next
Participant with a lower NPV ranking. If there is no other Participant with a lower
NPV ranking, only the allocated capacity (without such Participant) will be
considered in the EVT.

e Curtailment of Marginal Bids shall be conducted according to the provisions of the
Guidelines.

e Inthe case of two or more Equal Marginal Bids, Section 5.5 shall apply.

e |If a Linked Bid happens to be a Marginal Bid or one of Equal Marginal Bids, an equal
capacity reduction shall be made by the TSOs Concerned, where applicable, at the linked
interconnection/entry/exit points.

e The outcome of the preliminary allocation process shall include the successful Offer Level,
the Binding Bids received and the preliminary capacity allocated per Participant.

The timescales and the procedural details related to the bid submission process will be specified
in the Joint Notice published by the TSOs and the Notice of each TSO.

5.5 Allocation of Equal Marginal Bids (EMB)

In case two or more Marginal Bids have the same ranking according to Section 5.4 (Equal
Marginal Bids), the Equal Marginal Bids shall be curtailed on a pro-rata basis so that there is no
Marginal Bid remaining.

5.6 Economic Viability Test

The Economic Viability Test (EVT) is carried out separately by each TSO at their side of the relevant
IP.

For both DESFA and BULGARTRANSGAZ, the EVT takes into account the present value of the
estimated increase in its allowed revenue multiplied by the f-factor (see Section 5.11) as
approved by the relevant NRA and the present value of binding commitments of Participants for
incremental capacity, which is calculated as the discounted sum of the respective Reference Prices
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(and any potential premium) multiplied by the amount of contracted incremental capacity
according to article 22 of CAM NC, following any potential bid ranking, if needed.

The outcome of each EVT will be either positive or negative according to the provisions of article
22.2 of CAM NC and taking into account that:

e For DESFA the EVT shall concern the DESFA side of the IP, and shall include the DESFA side
of any interconnection point and any entry point where incremental capacity is offered
according to the Guidelines. Costs concern all costs associated with the expansion of
DESFA System to meet each Offer Level, according to Section 1.2.1.

e For BULGARTRANSGAZ, the EVT shall concern the BULGARTRANSGAZ side of the IP.

The following results are anticipated following each TSO carrying out their EVT:

e Each TSO will verify their EVT. If positive for both TSOs Concerned, capacity is allocated
according to the bid ranking.

e If the EVT is negative for DESFA, DESFA reserves the right to examine the possibility to
implement any, or a combination of any, of the following so that the EVT turns to positive:

o Convert Linked Bids to Coupled Capacity products, unless the Participant has
explicitly declared, in its Binding Bid, non-acceptance of conversion.

o Adjust the f-factor upon approval by RAEWW.

o Discuss, on areasonable effort basis, with the Participants from the Binding Phase
any potential future changes to their respective bookings.

o Investigate whether a lower Offer Level or a customized technical solution
meeting all or part of the demand, potentially curtailing Binding Bids according to
Section 5.4, upon approval by RAEWW. Curtailment may impact the Offer
Level to be tested at the IP. If DESFA curtails or rejects any Binding Bid at the IP
where capacity is made available as bundled capacity, the bundled Binding Bid
made with the other TSO Concerned will also be curtailed or rejected to the same
extent.

e If the EVT is negative for BULGARTRANSGAZ, BULGARTRANSGAZ reserves the right to
examine the possibility to implement any, or a combination of any, of the following so
that the EVT turns to positive:

o Adjust the f-factor upon approval by EWRC.

o Discuss, on a reasonable effort basis, with the Participants from the Binding Phase
any potential future changes to their respective bookings.

o Investigate whether a lower Offer Level or a customized technical solution
meeting all or part of the demand, potentially curtailing Binding Bids according to
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Section 5.4, upon approval by EWRC. Curtailment may impact the Offer Level
to be tested at the IP. If BULGARTRANSGAZ curtails or rejects any Binding Bid at
the IP where capacity is made available as bundled capacity, the bundled Binding
Bid made with the other TSO Concerned will also be curtailed or rejected to the
same extent.

e According to article 24.4 of CAM NC if a redistribution of revenues could potentially lead
to a decrease in the level of binding commitments for contracting capacity required for a
positive single economic test outcome, TSOs may submit to the NRA(s) for coordinated
approvals the mechanisms for a redistribution of revenues from incremental capacity.

e If after the above actions, where possible, the EVT for DESFA is positive but the bids at
the IP still lead to a negative EVT for BULGARTRANSGAZ, no capacity allocation will take
place at the IP. DESFA shall have the right to conduct an EVT excluding the IP for the rest
of the interconnection points and entry points where incremental capacity is offered in
the Market Test according to the Guidelines.

In case at the time of the Binding Bidding Phase there is capacity already available at the IP, the
TSOs will first allocate to the Participants the already available capacity and, subsequently, any
incremental capacity. If, according to the aforementioned procedure, no incremental capacity is
allocated at the IP and no incremental capacity is allocated at other points of the DESFA System
that are linked to the IP by at least one Linked Bid:

a) The available capacity at the IP shall not be allocated to the Participants, and
b) DESFA shall exclude from the EVT calculations the revenues from the Binding Bids at the
IP.

The TSOs shall jointly communicate the EVT results of the Binding Bidding Phase to respective
Participants no later than the date set for milestone “3. Capacity Allocation” as per Section 4.2,
subject to the present Section in case of a negative EVT.

5.7 Gas Transportation Agreement

Each successful Participant shall enter a GTA with the TSO Concerned according to the respective
applicable regulatory framework in relation to the allocated capacity.

In addition to the TSO-specific requirements, TSOs have aligned a number of key timings and
milestones in the GTA process — these concern:

e Countersignature or signature of the relevant GTAs by the date set for milestone “4.
Execution of GTAs” as per Section 4.2;

e The GTA(s) becoming fully effective upon a set of specific Conditions Precedent being met
to the satisfaction of each TSO by the Long Stop Date;
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e Closing of the Incremental Capacity Project and declaring the GTAs void if the Conditions
Precedent are not met or waived by respective TSOs by the Long Stop Date.

Further details, reflecting applicable law and commercial specifics are provided, in relation to each
TSO below.

5.7.1 DESFA
In case of a positive EVT, each Participant is bound to the commitments arising from the successful
outcome of the procedure.

DESFA will send to the Participant(s) that have been allocated capacity the GTA, which must be
returned to DESFA, signed by the Participant no later than the date set for milestone “4. Execution
of GTAs” as per Section 4.2.

It is intended that the final positive outcome of the EVT leading to the realization of the
Incremental Capacity Project is subject to the execution of the GTA(s) by all the Participants(s) with
successful binding commitments. DESFA may waive said requirement for execution of the GTA(s)
by all the Participants(s) with successful binding commitments, in case the non-execution of one
or more of the GTAs does not alter the result of the EVT to negative and upon consultation with
RAEWW.

The signed by both parties (DESFA and the Participant) GTA(s) will each become fully effective
upon a set of Conditions Precedent being met to the satisfaction of DESFA, including:

e DESFA’s relevant part of the Incremental Capacity Project, as described in Section  1.2.1,
has been unconditionally included in DESFA’s latest approved TYNDP and DESFA has
proceeded with an FID by the Long Stop Date.

e The relevant GTAs between the Participant and TSOs Concerned have become fully
effective by the Long Stop Date.

e BULGARTRANSGAZ has decided to proceed with the Incremental Capacity Project, due to
the fact that their specific Conditions Precedent, as described in the Project Proposal have
been met or waived and has notified DESFA by the Long Stop Date.

e DESFA’s updated estimations for the cost of the Project, which will be based on the
detailed design that will follow the Capacity Allocation, will not alter the result of a
positive EVT.

If the Conditions Precedent are not met or waived by DESFA by the Long Stop Date, DESFA may
close the Incremental Capacity Project. In such case, the GTAs shall be terminated ipso jure and
the GTA Bank Guarantee returned to the Participant.
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The Participants shall have a step-out option according to which they will be able to withdraw
from the GTA without any liability, with the exception of the actual costs incurred by DESFA up to
that point allocated as foreseen below. In order to exercise the step-out option, Participants shall
duly notify DESFA in this regard no later than three (3) months before the Long Stop Date.

The Participant shall present to DESFA five (5) Business Days before GTA execution the required
Bank Guarantee (GTA Bank Guarantee), cashable at first request, issued by any Greek financial
institute supervised by the ECB (systemic Banks, namely any of Alpha Bank, Eurobank, National
Bank of Greece and Piraeus Bank) including their subsidiaries or any Greek branch of an
internationally reputable bank with a minimum investment grade credit rating from the following
Agencies: BBB at Standard and Poor’s, BBB at Fitch or Baa3 at Moody’s, or any internationally
reputable bank with a minimum investment grade credit rating (as described above), or any
subsidiary of an internationally reputable bank with a minimum investment grade credit rating (as
described above), or any subsidiary of an internationally reputable bank without a minimum
investment grade credit rating (or without any rating at all), provided that the Bank Guarantee is
counter-guaranteed by any internationally reputable bank with a minimum investment grade
credit rating (as described above); which has been approved in advance by DESFA, at its sole
discretion. The GTA Bank Guarantee shall be equal to the maximum annual capacity charge for the
capacity allocated to that Participant. Once the GTA Bank Guarantee described here above is
presented to DESFA, the Bank Guarantee indicated in Sections 5.1, will be returned.

The GTA Bank Guarantee shall have a duration and shall remain valid until the end of the sixth
month succeeding the end of the first year of the transportation services provided to that
Participant in relation to the capacity allocated to the said Participant within the framework of the
incremental capacity process. One (1) month before the COD for DESFA, the Participant shall
present to DESFA the guarantee required according to the relevant provisions of the NNGS
Standard Transmission Agreement and chapter 3A of the NNGS Network Code for the capacity
allocated to that Participant in the context of the Incremental Capacity Process. For the capacity
allocated to that Participant in the context of the Incremental Capacity Process the guarantee
under the NNGS Transmission Agreement is calculated as per article 21H of the NNGS Network
Code. For the avoidance of any doubt, all other Participant’s obligations should be fulfilled
pursuant to the relevant provisions of the NNGS Network Code and the NNGS Standard
Transmission Agreement, as applicable from time to time.

The Participant has the right to request the reduction of Its GTA Bank Guarantee up to the amount
corresponding to the part of the guarantee provided for the capacity booked under the NNGS
Standard Transmission Agreement. No later than six (6) months after the end of the first year of
the transportation services provided to that Participant, and only if said Participant has duly and
timely paid the charges invoiced by DESFA for that year, the GTA Bank Guarantee shall be returned
to the Participant.
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In the event of a positive EVT, if the successful Participant does not issue the GTA Bank Guarantee
or does not execute the GTA it shall pay a penalty to DESFA equal to the value of the Binding Bid
Bank Guarantee described in Sections  5.1.

If the GTAs do not become effective, as provided for in this Section, DESFA will allocate the actual
costs incurred by DESFA for the Incremental Capacity Process up to that point to each Participant
with a GTA, pro rata to the amount of their GTA Bank Guarantees. The GTA Bank Guarantee will
be returned after such actual costs have been settled.

Once the GTA becomes fully effective, the Participant shall be required to pay to DESFA all the
applicable transmission charges with start date from the date the capacity is made available and
for full duration for which capacity has been allocated to that Participant, in accordance with the
terms of the GTA.

5.7.2 BULGARTRANSGAZ
In case of a positive EVT, each Participant is bound to the commitments arising from the successful
outcome of the procedure.

The signed by both parties (BULGARTRANSGAZ and the Participant) CBA(s) will each become fully
effective upon a set of Conditions Precedent being met to the satisfaction of BULGARTRANSGAZ,
including:

e BULGARTRANSGAZ relevant part of the Incremental Capacity Project, as described in
Section  1.2.2, has been unconditionally included in BULGARTRANSGAZ latest approved
TYNDP and BULGARTRANSGAZ has proceeded with an FID by the Long Stop Date.

e The relevant GTAs between the Participant and TSOs Concerned have become fully
effective by the Long Stop Date.

e Other TSOs Concerned have decided to proceed with the Incremental Capacity Project,
due to the fact that their specific Conditions Precedent, as described in the Project
Proposal have been met or waived and have notified BULGARTRANSGAZ by the Long Stop
Date.

e BULGARTRANSGAZ’s updated estimations for the cost of the Project, which will be based
on the detailed design that will follow the Capacity Allocation, will not alter the result of
a positive EVT.

If the Conditions Precedent are not met or waived by BULGARTRANSGAZ by the Long Stop Date,
BULGARTRANSGAZ may close the Incremental Capacity Project and void the GTAs and return the
GTA Bank Guarantee to the Participant.
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The Participants shall have a step-out option according to which they will be able to withdraw
from the CBA without any liability, with the exception of the actual costs incurred by
BULGARTRANSGAZ up to that point allocated as foreseen below. In order to exercise the step-out
option, Participants shall duly notify BULGARTRANSGAZ in this regard no later than three (3)
months before the Long Stop Date.

The Participant shall present to BULGARTRANSGAZ no later than 5 (five) Business Days before GTA
execution the required Bank Guarantee (GTA Bank Guarantee), unconditional, irrevocable,
cashable at first request of BULGARTRANSGAZ, with a possibility to be fully or partially used, issued
by any EU bank with a minimum investment grade credit rating from the following Agencies: BBB
at Standard and Poor’s, BBB at Fitch or Baa3 at Moody’s, or any subsidiary of an EU bank with a
minimum investment grade credit rating (as described above) which has been approved in
advance by BULGARTRANSGAZ, at its sole discretion. The GTA Bank Guarantee shall be with
minimum value of 10% of the value of the incremental capacity allocated to that Participant (based
on the indicative reference price made available by BULGARTRANSGAZ, (including any premium).
Once the GTA Bank Guarantee described here above is presented to BULGARTRANSGAZ, the Bank
Guarantee indicated in Sections 5.1, will be returned.

The bank guarantee must contain an obligation of the guarantor-bank to make an unconditional
payment at BULGARTRANSGAZ first written demand in case the User had failed to perform its
obligation to pay the due amounts under a signed GTA.

The bank guarantee shall be issued in Euro, calculated at the Bulgarian National Bank fixed
exchange rate Euro/BGN.

The GTA Bank Guarantee shall have a duration and shall remain valid until two (2) months after
the end of duration of last in time allocated capacity.

After finishing every gas year of service provided part of Bank Guarantee corresponding to the
reserved capacity in this year can be released after participant request if the participant haven’t
due payments to BULGARTRANSGAZ.

In the event of a positive EVT, if the successful Participant does not issue the GTA Bank Guarantee
or does not execute the GTA it shall pay a penalty to BULGARTRANSGAZ equal to the value of the
Binding Bid Bank Guarantee described in Sections  5.1.

If the GTAs do not become effective, as provided for in this Section, BULGARTRANSGAZ will
allocate the actual costs incurred by BULGARTRANSGAZ for the Incremental Capacity Process up
to that point to each Participant with a GTA, pro rata to the amount of their GTA Bank Guarantees.
The GTA Bank Guarantee will be returned after such actual costs have been settled.

Following the execution of the GTA, the Participant shall be required to pay to BULGARTRANSGAZ
all the applicable transmission charges with start date from the date the capacity is made available
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and for full duration for which capacity has been allocated to that Participant, in accordance with
the terms of the GTA.

5.8 Progress of the project, lack of permits, delays in making available the capacity
The TSOs Concerned will share with the relevant Participants the progress of the Incremental
Capacity Project. By signing the GTA/CBA, the Participant shall be deemed to have accepted that,
if the authorizations, permissions, easements, procurement contracts and any other relevant land
rights necessary for the construction phase of the project are not obtained/signed or delayed,
then the execution times for the implementation of the Incremental Capacity Project will be
considered correspondingly extended, and TSOs shall have no liability to any Participant in
connection with such delays, other than what may be set out in the relevant GTA/CBA.

5.9 Force Majeure
Force Majeure conditions of the different TSOs are defined in their respective contractual terms
as indicated below.

5.9.1 DESFA
For DESFA, “Force Majeure” for the Binding Bidding Phase is defined in the NNGS Network Code
and for the implementation of the GTA in its relevant terms.

5.9.2 BULGARTRANSGAZ
For BULGARTRANSGAZ the term “"Force Majeure”" means circumstances not reasonably foreseen
by, unable to be avoided by and beyond the control of the Party, including but not limited to the
following:

(a) extraordinary forces of nature: floods, earthquakes, landslides, fires, explosions and other
unavoidable accidents;

(b) strikes, boycotts, lockouts, sabotage, military actions and wars.
For avoidance of doubt the lack of funds cannot be considered as Force Majeure.

A Force Majeure event does not include any act of public authorities of the country where the
Party is incorporated or the country where the Party has its registered seat, or lack thereof.

Following the occurrence of any circumstances of Force Majeure, the affected Party shall notify
the other Party of the occurrence and the expected extent and duration of such circumstances
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and take all economically reasonable measures, which may be useful to ensure the resumption of
the normal performance of the Contract within the shortest possible time.

The termination of the Contract due to Force Majeure circumstances shall take place only by
mutual consent of the Parties.

5.10 Element IND and RP for fixed price approach

5.10.1 DESFA
To be consistent with the tariff regulatory framework in place, DESFA will apply floating applicable
payable price derived from its reference price methodology also to incremental capacity. DESFA is
therefore not considering the adoption of a fixed price approach and consequently elements IND
and RP foreseen by Commission Regulation (EU) 2017/460 are not relevant.

5.10.2 BULGARTRANSGAZ
With regard to incremental capacity, BULGARTRANSGAZ will apply floating applicable payable
price derived from the Methodology determining prices for access and transmission of natural gas
through the gas transmission networks owned by BULGARTRANSGAZ (Issued by the State Energy
and Water Regulatory Commission, promulgated State Gazette No. 72 of 29.08.2014 in force as of
1.10.2014).

BULGARTRANSGAZ is therefore not considering the adoption of a fixed price approach and
consequently elements IND and RP foreseen by Commission Regulation (EU) 2017/460 are not
relevant.

5.11 Level of user commitments (f-factor)

5.11.1 DESFA
The level of user commitments (f-factor) for the individual EVT on the Greek side of the IP
Kulata/Sidirokastro for Offer Level 1 in the direction from DESFA towards BULGARTRANSGAZ
System is equal to 0.7.

The level of user commitments (f-factor) for the individual EVT on the Greek side of the IP
Kulata/Sidirokastro for Offer Level 2 in the direction from DESFA towards BULGARTRANSGAZ
System is equal to 0.7.

The level of user commitments (f-factor) for the individual EVT on the Greek side of the IP
Kulata/Sidirokastro for Offer Level 3 in the direction from DESFA towards BULGARTRANSGAZ
System is equal to 0.7.
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5.11.2 BULGARTRANSGAZ
The level of user commitments (f-factor) for the individual EVT on the Bulgarian side of the IP
Kulata/Sidirokastro for Offer Level 1 is equal to 0.5.

The level of user commitments (f-factor) for the individual EVT on the Bulgarian side of the IP
Kulata/Sidirokastro for Offer Level 2 is equal to 0.7.

6. Economic Viability Test Parameters
6.1 BULGARTRANSGAZ

6.1.1 Reference price
The economic test will be carried out by BULGARTRANSGAZ after binding commitments of

network users for contracting capacity have been obtained and shall consist of the following
parameters:

BULGARTRANSGAZ will use the tariff for the gas year 1 October 2024 - 30 September 2025 that
will be published and valid for the same gas year, as estimated reference price for the Economic
Test.

For indicative purposes, the tariff for the current price period (1 October 2023 - 30 September
2024) for long term bookings at IP Kulata/Sidirokastro, in the direction from DESFA System towards
BULGARTRANSGAZ, according to the applicable tariff regulation, is equal to 267,0619
BGN/MWh/d/y without VAT included (approx. 136.5465 EUR/MWh/d/y without VAT included as
per the current fixed exchange rate of 1.95583 BGN/EUR).

6.1.2 Mandatory minimum premium
For Offer Level 1, BULGARTRANSGAZ will not apply a mandatory minimum premium for the
purpose of the Economic Test.

For Offer Level 2, BULGARTRANSGAZ envisages a mandatory minimum premium equal to 94,13
BGN/MWh/d/y, equal to 48,13 EUR/MWh/d/y (as per the current fixed exchange rate of 1.95583
BGN/EUR).

6.1.3 Present value of estimated increase in allowed revenue
For Offer Level 1, the present value of estimated increase in allowed revenue for
BULGARTRANSGAZ is equal to 207 725 thousand BGN without VAT (106 208 thousand EUR without
VAT, as per the current fixed exchange rate of 1.95583 BGN/EUR).
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For Offer Level 2, the present value of estimated increase in allowed revenue for
BULGARTRANSGAZ is equal to 526 599 thousand BGN without VAT (269 245,8 thousand EUR
without VAT, as per the current fixed exchange rate of 1.95583 BGN/EUR).

6.2 DESFA

6.2.1 Reference price
The tariffs for the allocated capacity shall be governed by the principles and methodology detailed
in the Tariff Regulation as in force at any given time. Consistently with the current tariff regulatory
framework, DESFA considers applying a floating reference price.

For indicative purposes, the tariff for the current regulatory period for long term bookings at
Kulata/Sidirokastro, in the direction from DESFA System towards BULGARTRANSGAZ, according to
the Tariff Regulation, as in force at the time of publication of this Project Proposal is equal to
4,3000262 €/(kWh/h)/y without taking into account any regulatory adjustment provisioned in the
applicable Tariff Regulation.

The inclusion of the Project of the Offer Level 1 in DESFA’s Regulated Asset Base (RAB) will lead to
an estimated tariff equal to 5,1409195 €/(kWh/h)/y being the Reference Price for DESFA’s
calculations for the EVT. The inclusion of the Project of the Offer Level 2 in DESFA’s RAB will lead
to an estimated tariff equal to 5,6808396 €/(kWh/h)/y being the Reference Price for DESFA’s
calculations for the EVT. The inclusion of the Project of the Offer Level 3 in DESFA’s RAB will lead
to an estimated tariff equal to 5,7074633 €/(kWh/h)/y being the Reference Price for DESFA’s
calculations for the EVT.

For the avoidance of doubts, in all cases, the reference price effectively applied will be finally
determined according to the provisions of the regulatory framework in place at the time of the
transmission service and considering the actual costs incurred by the TSO.

6.2.2 Mandatory minimum premium
For Offer Level 1 in the direction from DESFA System towards BULGARTRANSGAZ the mandatory
minimum premium is equal to 0,4080 €/kWh/h/year.

For Offer Level 2 in the direction from DESFA System towards BULGARTRANSGAZ the mandatory
minimum premium is equal to 0,2880 €/kWh/h/year.

For Offer Level 3 in the direction from DESFA System towards BULGARTRANSGAZ the mandatory
minimum premium is equal to 0 €/kWh/h/year.

6.2.3 Present value of estimated increase in allowed revenue
The present value of the estimated increase of the allowed revenues associated to the investments
for Offer level 1 in the direction from DESFA System towards BULGARTRANSGAZ is estimated to
approximately 152,293,723 €.
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The present value of the estimated increase of the allowed revenues associated to the investments
for Offer level 2 in the direction from DESFA System towards BULGARTRANSGAZ is estimated to
approximately 255,434,644 €.

The present value of the estimated increase of the allowed revenues associated to the investments
for Offer level 3 in the direction from DESFA System towards BULGARTRANSGAZ is estimated to
approximately 403,293,027 €.

7. Decrease in the utilization of other non-depreciated gas infrastructure.
The realization of the projects for incremental capacity on the Bulgarian and Greek sides of
Kulata/Sidirokastro IP is not expected to lead to a sustained, significant decrease in the utilization
of other existing gas infrastructures in the two adjacent entry-exit systems.
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DESFA SA

Ac

Nikola Delev

ting Director of Strategic Planning and

Development Department

Dimitrios Skouras

Head of Contracts & Customer Operations Dept.

Georgios Doumouras

Market & System Development Dept.

Telephone: +359 2 939 6674

Email: nikola.delev@bulgartransgaz.bg

Telephone: +30 213 0884079

Email: market-test@desfa.gr

66 Pancho Vladigerov Blvd., 1336 Sofia, 357-359 Messogion Ave., Halandri, 15231,
Bulgaria Greece
www.bulgartransgaz.bg www.desfa.gr
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9. Annex | — Definitions

This Annex contains definitions and abbreviations used in this document.

10.

11.

12,

13.

Alternative Allocation Mechanism or AAM as defined in art 30 CAM NC.

Applicant means the interested party that registers during the Binding Phase according to
Section 5.1.

Bank Guarantee means the on-demand bank guarantees, in a form acceptable to each
TSO which are required to be submitted to each TSO in order to participate in the Binding
Phase and to enter into a GTA, which meet the requirements set out under Sections 5.1
and/or 5.7.

Bid Submission Window means the period during which Participants may submit a
Binding Bid.

Binding Bid means a bid submitted by a Participant during the Binding Phase.

Binding Bidding Phase means the final phase of the Incremental Capacity Process
whereby interested parties can submit Binding Bids to the TSOs through a binding process
in accordance with Section 5 and during which the TSOs will perform the Economic
Viability Test and will proceed to Capacity Allocation.

Binding Phase means the general phase of the Incremental Capacity Process which is
composed of the Information Phase and the Binding Bidding Phase.

Binding Phase Registration Form means the forms attached to Binding Phase Notice of
each TSO, to be used by Applicants for their registration to the Binding Phase by which
Participants will declare acceptance of the conditions set by TSOs.

BULGARTRANSGAZ System means the Bulgarian Gas Transmission System, operated by
BULGARTRANSGAZ EAD.

Business Day(s) shall mean any calendar day, but not a Saturday, Sunday, or a public
holiday either in Greece or Bulgaria as applicable.

CAM NC means the Commission Regulation (EU) 2017/459 of 16 March 2017 establishing
a network code on Capacity Allocation mechanisms in gas transmission systems.

Capacity Allocation means allocated capacity to the successful Participants after the
positive outcome of a Binding Bidding Phase and EVT.

Commercial Operation Date (COD) means the commercial operation date of the
incremental capacity realized following a positive EVT.
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14. Condition(s) Precedent means the events or actions that must be completed (or
otherwise waived) before the GTA(s) become effective, as required by each TSO in their
respective sub-Section of Section  5.7.

15. Coupled Capacity refers to the provision of natural gas transmission services in coupled
points according to the provisions of chapter 2D of NNGS Network Code as in force from
time to time.

16. Demand Assessment Report (or DAR) means the report published jointly by the TSOs on
23 October 2023 [defined in article 26 of CAM NC]. The DAR summarizes the results of the
Non-binding demand indications received by the TSOs.

17. Design Phase means the design phase of the incremental capacity process as defined in
article 27 of CAM NC.

18. DESFA System (or NNGTS) means the National Natural Gas Transmission System, operated
by DESFA.

19. Economic Viability Test (or EVT) means a test applied to assess the economic viability of
the Incremental Capacity Project according to Section  5.6.

20. EWRC means Energy and Water Regulatory Commission of Bulgaria, the National Energy
Regulatory Authority of Bulgaria.

21. Expansion Project means a project to expand DESFA’s capacity in DESFA’s existing entry
and/or exit points or to establish new entry and/or exit points on DESFA System, and
includes a Limited Expansion Project, Partial Expansion Project and/or Full Expansion
Project in accordance with Section 1.2.1.

22. F-factor as defined in art 3 (24) CAM NC.

23. GTA means the gas transportation agreement signed by DESFA (Gas Transportation
Agreement in the case of DESFA) and BULGARTRANSGAZ (Capacity Booking Agreement or
CBA in the case of BULGARTRANSGAZ) and a Participant to whom incremental capacity
has been allocated pursuant to the Incremental Capacity Process, as specified in each
TSO'’s specific requirements in Section  5.7.

24, GTA Bank Guarantee has the meaning given to it in Section 5.7.1.

25. Guidelines means the incremental capacity project proposal set in public consultation and
approved by RAEWW by its Decision no [ 1, which describes the technical project
and the process that will be followed in order for DESFA to offer incremental capacity in
the Market Test for the expansion of DESFA System.

26. ICGB System or IGB means the Interconnector Greece-Bulgaria operated by ICGB AD.

27. Incremental Capacity Process means the current process to assess market demand for
incremental, firm bundled, capacity at the IP.
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28. Incremental Capacity Project means the project described in this document aiming to
increase the amount of technical capacity at the IP [defined in art 3 (11) CAM NC]. For
DESFA, the Incremental Capacity Project may increase the amount of technical capacity at
other entry or exit points at DESFA System, as described in the Guidelines.

29. Information Phase has the meaning given to it in Section 4.

30. Interconnection Point (IP or Kulata/Sidirokastro IP) means the interconnection point at
Kulata/Sidirokastro between DESFA and BULGARTRANSGAZ.

31. Joint Notice means the notice jointly published by the TSOs Concerned according to Art.
28.3 CAM NC at the start of the Information Phase.

32. Linked Bid means a bid where the Participant has indicated that its binding request at a
DESFA’s entry point is subject to allocation of an equal amount of capacity and duration
at the IP.

33. Long Stop Date is the 31 of May 2025.

34. Market Test means the market test process for the expansion of DESFA System, launched
by DESFA in March, the binding phase of which is described in the Guidelines.

35. Mandatory Minimum Premium means an additional amount added on the Reference
Price of each TSO, where applicable according to Section 6, to ensure a positive EVT
[according to article 33 of Commission Regulation (EU) 2017/460 (TAR NC)].

36. Marginal Bid means a bid where capacity cannot be met by TSOs Concerned at one Offer
Level.

37. Member State means a member state of the European Union.

38. NNGS Standard Transmission Agreement (or Framework Transmission Agreement) the

standard framework agreement between DESFA and a Transmission User (Government
Gazette B 4802/30.10.2020) according to Art. 6A of NNGS Network Code as in force from
time to time.

39. NNGS Network Code shall mean the Network Code of the Greek National Natural Gas
System (Government Gazette B 5773/04.10.2023) as in force from time to time.

40. National Regulatory Authorities (or NRAs) means the National Energy Regulatory
Authority of Greece (RAEWW) and of Bulgaria (EWRC).

41. Non-binding demand indications the non-binding demand indication(s) for incremental
capacity at the IP, received by the TSO(s).

42. Notice (or Binding Phase Notice) means the notice published by each TSO according to
Art. 28.3 CAM NC at the start of the Information Phase.

43, NPV means the net present value.
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44, Offer Level means the respective level of capacity offered for each of the yearly standard
capacity products at the Kulata/Sidirokastro IP.

45, Participant(s) means an Applicant that is considered compliant by TSOs (in accordance
with Section 5.1) with the requirements for registration process and can further
participate in the Binding Bidding Phase.

46. Project Proposal means the incremental capacity project proposal set in public
consultation (draft Project Proposal) or sent to the NRAs for approval (final Project
Proposal or Project Proposal), which describes the technical project and the process that
will be followed in order for the TSOs Concerned to offer firm incremental capacity at an
IP.

47. RAEWW means the Regulatory Authority for Energy, Water and Waste, the National
Energy Regulatory Authority of Greece.

48. Reference Price means the price for a capacity product for firm capacity of duration of
one year at the IP according to Section 6.

49, Tariff Regulation means the Tariff Regulation for the Basic Activities of the National
Natural Gas System as defined in article 88 of Law 4001/2011 and in force from time to
time.

50. Transmission System means any natural gas pipeline system, including pipes above and
below ground and all other related equipment owned, or used and operated, by a TSO in
order to provide natural gas transportation services.

51. TSO means Transmission System operator, being BULGARTRANSGAZ and DESFA (as
relevant).

52. TSOs Concerned means DESFA and BULGARTRANSGAZ.
53. TYNDP a TSO’s Ten Year Network Development Plan.

54. Transmission User(s) an entity that has entered into an NNGS Standard Transmission
Agreement.
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Disclaimer

DESFA has acted in good faith to ensure that the information in the Guidelines is correct as at
the date of publication of the Guidelines, however no representation or warranty is made by
DESFA as to the accuracy or completeness of such information and DESFA will not accept any
liability, of any kind, for any inaccuracies or incompleteness in such information. Furthermore,
DESFA shall have no obligation to update the Guidelines for any changes arising after the date
of issue of the Guidelines. Nonetheless, if new or revised information is provided in the
Guidelines, DESFA shall have no liability to any third party. DESFA will have no liability to any
third party for any acts, omissions, breaches or decisions of the other TSOs Concerned or any
other third party.
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Introduction

On 29.03.2023, DESFA launched a Market Test for the expansion of the capacity of the Greek
National Natural Gas System. In particular and, as a first step, DESFA launched a Call of Interest?!
in which interested parties were invited to submit their Non-binding demand indications for
the booking of future capacity in the Greek National Natural Gas System (NNGS). The aim was
to identify the necessary technical upgrades of the NNGS, which would be able to cover the
needs of one or more interested parties, thus reducing the cost per interested party and
increasing the chances of implementation of these projects. The Non-binding demand
indications deadline was set for the 01.06.2023. DESFA received Non-binding demand
indications from twenty-seven (27) companies, of which 85% were based in the EU (37% in
Greece) and the rest in third countries.

Regarding the points of the NNGS, entry capacity was requested at all interconnection points
between the NNGS and neighboring gas transmission systems. In addition, there was also
significant interest in capacity at new entry/exit points. In particular, firm capacity was
requested at eight (8) entry points of the NNGS, of which four (4) are already operational while
the remaining four (4) refer to the connection of the NNGS with FSRUs (either existing or
planned). Additionally, firm exit capacity was also requested at thirty (30) exit points of the
NNGS, most of which are currently in operation. Four (4) of the exit points are interconnection
points with adjacent gas transmission systems and the rest are either connections with
distribution networks or direct connections to gas consumers. DESFA also allowed interested
parties to submit linked Non-binding demand indications that include one entry and one exit
point. Linked capacity was requested only for entry and exit points for which firm capacity has
also been requested. It should be noted that for all linked bids the entry point refers to an LNG
entry point (either Revithoussa LNG Terminal or one of the aforementioned FSRUs), thus
highlighting the importance of the LNG in the region.

All submitted Non-binding demand indications refer to annual capacity products. As a first
step, DESFA compared the maximum annual capacity requested per point with the technical
capacity of that point and excluded from the next phase of the assessment requests for
capacity lower than the existing available capacity at the respective points since, iln these
cases, there is already available capacity that can be booked by the interested parties, without
the need for any expansion of DESFA System. The results of the non-binding phase of the
Market Test were summarized in the Demand Assessment Report published on 20.12.2023 on
DESFA’s website?. Based on the assessment performed, DESFA proceeded to the next phase of
the Market Test and launched a design phase, to offer incremental capacity to domestic points
of the NNGTS and to interconnection points with adjacent TSOs.

On 03.07.2023, DESFA initiated Incremental Capacity Processes in accordance with CAM NC?,
inviting all interested parties to submit Non-binding demand indications for incremental
capacity at existing or new interconnection points. As aresult, on 23.10.2023, DESFA published

1 https.//www.desfa.gr/en/announcements/...natural-gas-system

2 https://www.desfa.qr/userfiles...DAR-%20vf.pdf

3 Commission Regulation (EU) 2017/459 of 16 March 2017 establishing a network code on capacity allocation
mechanisms in gas transmission systems and repealing Regulation (EU) No 984/2013 /
https.//eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32017R0459
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two joint demand assessment reports for Kulata/Sidirokastro and Komotini IPs, with
BULGARTRANSGAZ and ICGB respectively, concluding that there was sufficient indicative
demand to initiate incremental capacity projects.

Following the joint demand assessment reports with ICGB and BULGARTRANSGAZ, DESFA
published for public consultation the joint draft Project Proposals with the TSOs Concerned,
offering bundled capacity, in the direction from DESFA System towards IGB and
BULGARTRANSGAZ Systems.

These Guidelines contain all necessary information about the binding phase of the Market
Test, taking into account that the incremental capacity that will be allocated at the IP’s Kipi and
Nea Mesimvria as well as the entry or exit points of the DESFA System may affect the amount
of capacity allocated at the IP Kulata/ Sidirokastro and the IP Komotini in the context of the
Incremental Capacity Processes opened with BULGARTRANSGAZ and ICGB respectively. The
investment upgrades, the offer levels, the binding bid submission rules as well as the Economic
Viability Test related to DESFA are provided for in these Guidelines and should be considered
in the context of the aforementioned incremental capacity processes. For DESFA, the
incremental capacity projects described in the Project Proposals with BULGARTRANSGAZ and
ICGB are identical to those in the context of the Incremental Capacity Project and if
implemented will increase the technical capacity at the interconnection points of the relevant
Project Proposals and other entry points of DESFA System, as described herein. For this reason,
DESFA’s binding phase of the Market Test will take place simultaneously with the binding phase
of the Incremental Capacity Processes after the CAM NC Yearly Capacity Auctions, in line with
the timeline of Section 4.

Based on the Non-binding demand indications received in the context of all the above
processes, DESFA has analyzed potential infrastructure upgrades of DESFA System in order to
fulfill interested parties’ requests and propose the Incremental Capacity Project described
herein.

In particular, the Incremental Capacity Project comprises the following:

e Incremental capacity offered jointly by DESFA and ICGB at Komotini IP as a bundled
capacity product, exit DESFA and entry ICGB*.

e Incremental capacity offered jointly by DESFA and BULGARTRANSGAZ at the
Kulata/Sidirokastro IP as a bundled capacity product, exit DESFA and entry
BULGARTRANSGAZ®.

e Incremental capacity offered by DESFA at Kipi IP as unbundled entry capacity.

e Incremental capacity offered by DESFA at Nea Messimvria IP as unbundled entry

4 Interested parties must submit binding requests for both sides of the interconnection point (exit DESFA -> entry
ICGB submitted to DESFA and exit DESFA -> entry ICGB submitted to ICGB). Binding requests to DESFA shall be
submitted in the context of the present document. Identical requests must be submitted to ICGB in the context of
the relevant Incremental Capacity Process according to Section ~ 5.2.

5 Interested parties must submit binding requests for both sides of the interconnection point (exit DESFA -> entry
BULGARTRANSGAZ submitted to DESFA and exit DESFA -> entry BULGARTRANSGAZ submitted to
BULGARTRANSGAZ). Binding requests to DESFA shall be submitted in the context of the present document. Identical
requests must be submitted to BULGARTRANSGAZ in the context of the relevant Incremental Capacity Process
according to Section  5.2.
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capacity®.

e Incremental capacity offered by DESFA at Nea Messimvria IP as unbundled exit
capacity’.

e Incremental capacity offered by DESFA at Amfitriti (Gastrade FSRU) entry point, as
unbundled entry capacity.

e Incremental capacity offered by DESFA at prospective entry point Argo FSRU, as
unbundled entry capacity®.

e Incremental capacity offered by DESFA at prospective entry point Elpedison FSRU as
unbundled entry capacity®.

e Incremental capacity offered by DESFA at prospective entry point Dioriga Gas FSRU as
unbundled entry capacity®.

6t is the responsibility of the Participant to initiate any procedures that may be necessary for capacity to be made
available upstream of DESFA’s System. DESFA makes no representation as to the availability of such capacity or to
the existence of required facilities outside of DESFA’s System.

7 It is the responsibility of the Participant to initiate any procedures that may be necessary for capacity to be made
available downstream of DESFA’s System. DESFA makes no representation as to the availability of such capacity or
to the existence of required facilities outside of DESFA’s System.

8 It is the responsibility of the Participant to initiate any procedures that may be necessary for capacity to be made
available upstream of DESFA’s System. DESFA makes no representation as to the availability of such capacity or to
the existence of required facilities outside of DESFA’s System.

9 It is the responsibility of the Participant to initiate any procedures that may be necessary for capacity to be made
available upstream of DESFA’s System. DESFA makes no representation as to the availability of such capacity or to
the existence of required facilities outside of DESFA’s System.

10 1t is the responsibility of the Participant to initiate any procedures that may be necessary for capacity to be made
available upstream of DESFA’s System. DESFA makes no representation as to the availability of such capacity or to
the existence of required facilities outside of DESFA’s System.
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Figure 1: Points of DESFA System where incremental capacity will be offered through the Market Test process.

The Binding Phase will be launched, and a Notice will be published on DESFA’s website before
the Binding Bidding Phase in accordance with Section  4.2.

1. Description of the Incremental Capacity Project and relative cost estimates

1.1 Market demand for incremental capacity

The demand for incremental capacity in NNGS is described in detail in the Demand Assessment
Report published by DESFA on 20 December 2023 on DESFA’s website. According to the
outcome of the DAR: “Based on the evaluation of the received non-binding requests, DESFA
will proceed to the next phase of the Market Test process and launch the Design Phase, the day
after the publication of this Demand Assessment Report, in order to offer unbundled
incremental capacity to the domestic points of the NNGTS and bundled incremental capacity
products in the IPs with adjacent TSOs.

During the Design Phase, DESFA deems it necessary to conduct further technical studies to
investigate, document and evaluate the preliminary technical solutions, costs, and schedules
for development options to meet a range of demand cases.
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The output of the technical studies and of the coordinated actions taken by DESFA and the
adjacent TSOs during the Design Phase, including specific expansion thresholds, provisional
costs, timelines, and applicable specific regulatory provisions will be included in the draft
Guidelines.”

To this end DESFA concluded that the Non-binding demand indications received were sufficient
to initiate the Design Phase of the Incremental Capacity Project.

1.2 Description of the Incremental Capacity Project

Based on the Non-binding demand indications received in the context of the Call of Interest
for the Market Test and non-binding demand indications for incremental capacity received in
the context of the Incremental Capacity Processes with the TSOs Concerned, DESFA analyzed
potential infrastructure developments in DESFA System, which fulfil interested parties’
requests, also in cooperation with adjacent TSOs where applicable. DESFA has performed
preliminary technical studies to identify the projects needed to make incremental capacity
available at DESFA’s System entry and exit points.

The level of incremental capacity offered by DESFA in the framework of this Market Test, is
calculated considering the existing technical capacities of DESFA’s System entry and exit points
as well as the future investments of DESFA System, which are unconditionally included in the
already approved DESFA’s TYNDP 2023-2032%%. DESFA’s analysis takes also into account the
requirement, as notified by ICGB to DESFA, for at least 70 barg pressure level at Komotini
DESFA/ICGB IP, to increase the capacity of ICGB at 5 bcma, which will be feasible after the
completion of the second phase of Komotini CS, a project included in DESFA’s current TYNDP
2023-2032.

DESFA assessed expansion projects that create incremental capacity at various points of
DESFA System. This evaluation is a broader assessment that aims to determine the projects
which will more efficiently satisfy incremental capacity requests at every entry and exit point
of the DESFA System, including IPs, for which the participants expressed their interest through
the relevant processes and is included herein. So, regarding DESFA System expansion levels,
three different Expansion Projects have been assessed and are presented below. These
Expansion Projects include duplication of the main branch of DESFA System with 30” pipeline,
as well as Compression Stations’ (CS) upgrades.

11 DESFA has included in the TYNDP 2023-2032, inter alia, a duplication project in the North-Eastern branch of the
System (Karperi-Komotini branch). In June 2023, with Decision E-68/2023 RAEWW approved the said project, which
is expected to have been completed in Q2 2027.
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Figure 2: Simplified scheme of the proposed Expansion Projects

The assessments described above resulted to the projects presented next. Thus, the capacity
created by the said projects includes the creation of incremental capacity at multiple points of

DESFA System. It should also be noted that in the final assessment for the determination of

the appropriate Expansion Project (if any) and the Economic Viability Test (EVT), domestic

points of the NNGTS will be assessed together with the IPs.

The Expansion Projects and the Offer Level(s) described in this document may be subject to

changes during the subsequent stages but will not affect the parameters included in Section

6.1 and Section  6.2.

The different Expansion Projects are described below.

Expansion Length Maximum
. . Duplicated section : upgrade of Nea
Project

Maximum
upgrade of

Messimvria CS

Full Patima — Nea Messimvria 410 Considerable

Partial Katerini - Livadia 250 Moderate

Ampelia CS

Moderate/
Considerable

Small
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Maximum Maximum
upgrade of Nea upgrade of
Messimvria CS Ampelia CS

Expansion Length

Duplicated secti
Project uplicated section (km)

Limited Rapsani - Brallos 160 Small None

The estimated cost of each of the above-mentioned duplication projects is given in the table
below:

Expansion . . Length Cost Estimation
. Duplicated section .
Project (km) (mill. €)
Full Patima — Nea Messimvria 410 574
Partial Katerini - Livadia 250 350
Limited Rapsani - Brallos 160 224

The estimated cost of each of the above-mentioned Compressor Station (CS) upgrades is given
in the table below:

U de of Cost Cost
pgrade o \ 0s . Upgrade of \ (013 -
Nea Estimation Ampelia CS Estimation
MessimvriaCS  (mill. €) - (mill. €)
Considerable 67.5 Considerable 60
Moderate 45 Moderate 30
Small 22.5 None -

In order to estimate the final cost of the expansion projects, the cost of the CSs upgrades
proposed in the Table above must be added to the duplication cost per expansion project (Full,
Partial or Limited). However, this cost can be accurately estimated only after the submission
of the binding requests since the upgrade of the CSs is strongly dependent on the actual
capacity requested per entry/exit point. At this phase DESFA has estimated the maximum CS
upgrade needed per expansion project (Full, Partial or Limited). These maximum CS upgrades
correspond to respective maximum investment costs. After the submission of the binding
requests, DESFA will evaluate the level of the CS upgrades and the relevant costs, the currently
estimated maximum values of which are presented in the tables above.

New entry points

In addition to the abovementioned costs, the commercial operation of all non-existing entry
points requires the realization of other necessary connection projects to DESFA’s System, such
as M/R Stations and connection pipelines. These connection costs will be borne by the Project
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Promoters of the respective projects (FSRUs), through a Connection Fee and/or an Additional
Connection Fee, as provided for in article 24 of the Tariff Regulation.

Project Promoters that have not received an Evaluation Study relevant to their Application by
the launch of the Binding Phase of the Market Test and by way of derogation from the
provisions of article 958 of the NNGS Network Code, shall receive the Evaluation Study no later
than thirty (30) days after the date of “Execution of GTAs” of Section  4.2. Said Evaluation
Studies shall take also into account the results of the Binding Phase of the Market Test (for
example whether the EVT is positive or whether capacity has been allocated to the relevant
new entry point etc.). The Project Promoters shall have to accept, in writing and without
reservations, the aforementioned Evaluation Study and the conditions set therein, no later
than thirty (30) days from the date of their submission by DESFA, otherwise their Application
shall be rejected. In case of acceptance of the Evaluation Study, DESFA shall invite, within
fifteen (15) days as of said acceptance, the respective Project Promoters to proceed with an
FID for their projects and sign a Connection Agreement with DESFA at the latest by the Step-
out Deadline, with regard to the construction of the respective Connection Project.

Project Promoters that have received an Evaluation Study relevant to their Application by the
launch of the Binding Phase of the Market Test but have not signed an Advance Reservation
of Capacity Agreement by the launch of the Binding Bidding Phase of Section 4.2, in case
the EVT is positive and capacity is allocated to the respective entry point through the Market
Test, shall be invited to accept in writing and without reservations a technical study that will
take into account the results of the Binding Phase of the Market Test no later than thirty (30)
days after the date of “Execution of GTAs” of Section 4.2 and, by the Step-out Deadline, to
proceed with an FID for their projects and to sign a Connection Agreement with regard to the
construction of the respective Connection Project. For the avoidance of doubt, the procedure
under these Guidelines does not prejudice any application for future transmission capacity
already submitted to DESFA under the provisions of the NNGS Network Code.

Project Promoters that have signed an Advance Reservation of Capacity Agreement, according
to article 95D of the NNGS Network Code, but have not signed a Connection Agreement by
the launch of the Binding Bidding Phase of Section 4.2, in case the EVT is positive and
capacity is allocated to the respective entry point through the Market Test, shall be invited to
accept in writing and without reservations a technical study that will take into account the
results of the Binding Phase of the Market Test no later than thirty (30) days after the date of
“Execution of GTAs” of Section 4.2 and, by the Step-out Deadline, to proceed with an FID for
their projects and to sign a Connection Agreement with regard to the construction of the
respective Connection Project. For the avoidance of doubt, the procedure under these
Guidelines does not prejudice any application for future transmission capacity already
submitted to DESFA under the provisions of the NNGS Network Code.

The Connection Agreements executed in the context of this Market Test shall be drafted in
accordance with the content of article 95E of the NNGS Network Code and sent to the Project
Promoters, taking into account the provisions of and in alignment with the Guidelines,
including the technical description of the Connection Project, the timeline, the estimated
Connection Fee and Additional Connection Fee as well as the required guarantees that the
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Project Promoters will have to provide for the fulfillment of said agreement. It is clarified that,
the capacity finally allocated to the abovementioned new entry point(s) cannot exceed the
capacity initially requested by the Project Promoter(s) through the relevant Application
submitted to DESFA, in accordance with Article 95A of the Network Code.

It is clarified that DESFA will perform the EVT (in line with the timeline of Section 4.2 and
simultaneously with the Incremental Capacity Process, according to the corresponding
timeline sections of the Project Proposals) considering the estimated cost of the selected
Expansion Project (including the CSs upgrades) based on the outcome of the Market Test
performed by DESFA according to the present Guidelines.

2. Offer Levels
Through each of the DESFA System Expansion Projects described in Section 1.2.1, each of
which has a different cost and completion date, the Offer Levels described below are
developed. The final upgrade scenario will be decided on the basis of the outcome of the
Binding Phase of the Market Test.

For Kulata/Sidirokastro and Komotini IPs, incremental capacity will be offered as a bundled
product to the Participants with the earliest possible starting date being the relevant planned
COD. In line with the provisions of articles 8.8 and 30.5 of the CAM NC, the TSOs Concerned,
will set aside an amount of 10% of the capacity of the actually built incremental capacity to be
offered as short-term capacity.

Incremental capacity refers to increase in technical capacity or possible new capacity created
where none currently exists, subject to positive EVT, on top of existing technical capacity or
new capacity that it is planned to be created based on the projects that have been
unconditionally included in the approved TYNDP 2023-32.

The Offer Level(s) of Table 1 refer to the maximum levels of incremental capacity which can be
offered per Expansion Project and per Entry / Exit Point of DESFA System, individually.
However, if during the Binding Bidding Phase, capacity is requested to more than one of the
displayed Entry/Exit points, the constraints shown in Table 2 must be fulfilled simultaneously
with the maximum levels of capacity of Table 1.

In particular, the sum of the Binding Bids at a specific Entry / Exit point cannot exceed the
respective Offer Level of Table 1 and, simultaneously, the sum of the Binding Bids of all
Entry/Exit points belonging to the same Cluster with this specific point, cannot exceed the
respective limit of Table 2.

For the avoidance of any doubt, DESFA clarifies to the interested parties that at
Kulata/Sidirokastro IP and at Komotini IP, only firm bundled capacity at both sides of the IPs
will be offered. At all other points, only firm unbundled capacity at DESFA side of those
points will be offered.
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Table 1 Offer Levels, referring to incremental capacity per individual Entry / Exit point of DESFA System.

Entry / Exit
Point of DESFA Offered Level (GWh/d/y) Entry / Exit TSOs
System
Limited Partial .
; : Full Expansion
Expansion Expansion
Kulata/ Exit DESFA / Entry
- 31,9 94 94
Sidirokastro BULGARTRANSGAZ
. Exit DESFA / Entry
Komotini 47,9 47,9 47,9
ICGB
Nea Exit DESFA / Entry
N 55 94 94
Messimvria TAP
Nea Exit TAP / Entry
. 46 77 165
Messimvria DESFA
Amfitritit? 51 86 103 Entry DESFA
Kipi? 51 86 103 Entry DESFA
New Entry
Point —
51 86 174,4 Entry DESFA
ELPEDISON
FSRU
New Entry
Point — ARGO 51 86 140,6 Entry DESFA
FSRU
New Entry
Point —
6,8 31 121 Entry DESFA
DIORYGA GAS
FSRU
Starting Date Q4 2028 Q2 2029% Q4 2029

In addition, especially for Komotini IP, Participants will be able to submit Binding Bids for
capacity as of Q4 2026. On ICGB's side of the IP (Entry ICGB) firm incremental capacity will be
bundled with the Coupled Capacity (with Entry Amfitriti or Kipi) on DESFA’s side of the IP (Exit
DESFA). Participants shall submit Linked Bids to DESFA linking Amfitriti or Kipi entry point to
Komotini IP (Exit DESFA). Binding Bids submitted to DESFA as Linked Bids will be considered as
bids for Coupled Capacity until the starting date of the selected Expansion Project. Binding
Bids submitted to DESFA as non-Linked Bids having a Start Gas Year prior to the starting date
of the selected Expansion Project will be curtailed for every Gas Year before the Gas Year

12 The Offer Levels for this entry point may be reduced according to the bookings of the annual yearly capacity
auctions (planned for 15t July 2024), since these are preceding the start of the Binding Bidding Phase

13 The Offer Levels for this entry point may be reduced according to the bookings of the annual yearly capacity
auctions (planned for 15t July 2024), since these are preceding the start of the Binding Bidding Phase

14 Especially for the Kulata/Sidirokastro IP, the mutually agreed, between DESFA and BULGARTRANSGAZ, starting
date is within Q3 2029
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including the starting date of the selected Expansion Project. It should be noted that for the
Gas Year including the starting date of the selected Expansion Project, Binding Bids will be
curtailed up to said starting date. On DESFA'’s side of the IP the offer of the Coupled Capacity
has as a prerequisite the completion of the fourth unit of the projected CS at Komotini,
currently estimated to be completed within 2025.

For Kulata/Sidirokastro IP, Komotini IP and Nea Messimvria IP, the capacity presented in Table
1 above is calculated by reducing the incremental capacity to be built by 10%, which will be
offered as short-term capacity.

Table 2 Constraints of Clusters of Points

Entry / Exit Cluster Constraint (GWh/d/y)
Point of . . .
. Cluster Limited Partial Full Entry / Exit TSOs
Expansion Expansion Expansion
System
Kulata/ )
o Exit DESFA / Entry
Sidirokastro
P BULGARTRANSGAS
- Exit DESFA / Entry
Komotini IP 1 55 94 151
ICGB
Nea .
o Exit DESFA / Entry
Messimvria
TAP
IP
New Entry
Point —
Entry DESFA
ELPEDISON
FSRU
New Entry
Point — Entry DESFA
ARGO FSRU
Nea 2 51 86 174,4 .
. Exit TAP / Entry
Messimvria
DESFA
IP
Amfitriti Entry DESFA
Kipi IP Entry DESFA
New Entry
Point — Entry DESFA
ARGO FSRU 3 51 86 165
New Entry
. Entry DESFA
Point —
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DIORYGA
GAS FSRU
Amfitriti®® Entry DESFA
— 45 51 86 103
Kipi IP®® Entry DESFA
Starting
Q4 2028 Q2% 2029 Q4 2029
Date
3. Alternative allocation mechanism

Further to the offer of unbundled capacity, to the IPs and Entry Points described above, and in
order to maximize the offer of bundled firm capacity at Komotini IP and Kulata/Sidirokastro IP,
DESFA, in cooperation with the other TSOs Concerned according to the Project Proposals, will
apply an Alternative Allocation Mechanism (AAM) with an extended capacity booking horizon
of 20 years after the start of the operational use.

The implementation of the AAM for the allocation of capacity at the IPs is in line with the
provisions of article 30.2 of CAM NC which requires the fulfilment of certain conditions. The
criteria envisaged under article 30.2 of CAM NC for the potential application of an AAM are
fulfilled, since:

e The Incremental Capacity Project involves at least three entry-exit systems,
indicatively, DESFA System, IGB pipeline and BULGARTRANSGAZ System.

e The Non-binding demand indications received by DESFA, and the non-binding demand
indications received by the TSOs Concerned in the non-binding phase of the
Incremental Capacity Process, were linking more than one interconnection point.

e The non-binding demand indications above concern capacity reservations of more
than one (1) year.

DESFA intends to allow interested parties to submit Binding Bids on the following basis:

e Requests at the IPs linking commitments at other IPs or Entry Points.
e Requests, conditional on the allocation of a minimum amount of capacity.

Binding Bids will be processed subject to the Participants meeting the requirements set out in
Section  5.1.In the event of congestion Section 5.4 applies.

4. Provisional Timeline
This Section presents the timeline for the next phases of the Market Test and provides
estimates of the possible time needed for the realization of the incremental capacity.

15 The capacity levels of this Cluster may be reduced according to the bookings of the annual yearly capacity
auctions (planned for 15t July 2024), since these are preceding the start of the Binding Bidding Phase.

16 Especially for the Kulata/Sidirokastro IP, the mutually agreed, between DESFA and BULGARTRANSGAZ, starting
date is within Q3 2029
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4.1 Incremental capacity cycle timeline
The Binding Phase will commence with the publication of the Binding Phase Notice. The
Binding Phase Notice will be published immediately after RAEWW’ approval of the Guidelines.

Proposed Timeline

Non-Binding phase

ikl Publkcation
launching Sybmlsslon
pubic Public toy thie o NM Publication :
consultation ' consultation NRAls) of conrdin -“'il'ﬂ % af the | E]Tllw ,“_r. the
on the draft period the Project i Notice capacity

= Project
Project Propasal
: Praposal

Up to 15 April
04

End of April

Mid-Agril 2024 2024

Within the initial two-month information phase commencing upon the issue of the Binding
Phase Notice (the “Information Phase”), the parties interested in participating in the Binding
Bidding Phase should complete their registration to participate in the Binding Bidding Phase.

Together with the Binding Phase Notice, DESFA will make available a list of the relevant
documentation that needs to be submitted by the Participants for their registration and the
respective deadline for submission of such documentation.

Incremental capacity will be offered after the annual yearly capacity auctions in July 2024.
DESFA shall offer the incremental capacity together with the respective available capacity, if
any, in the same process. Regarding the IPs where bundled capacity is offered, only
coordinated offer levels with the TSOs Concerned shall be offered.

Following the end of the abovementioned process, DESFA will proceed with the Economic
Viability Test (EVT). In case of a positive EVT according to the provisions of Section 5.6
Participants to whom capacity has been allocated shall sign a Gas Transportation Agreement
(GTA) in respect to their Capacity Allocation.

The Binding Phase ends either in case the EVT is finally confirmed as negative or in the cases
foreseen in Section  5.7.
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Milestones Dates

4.2 Milestone Timeline

Launch of Binding Phase /
Publication of the Notice

2 May 2024

‘ 1 Information Phase ‘ 2 May 2024 - 1 July 2024
DESFA makes available a list of
documentation to be submitted 2 May 2024
Registration Period 2 May - 24 June 2024
DESFA evaluates the applicants’ eligibility 25 June — 01 July 2024
2 Binding Bidding Phase 2 July — 30 September 2024

Bid Submission Window

2 July - 12 July 2024

TeUxo¢ B'2721/10.05.2024

Bid Evaluation Period 12 July —31 July 2024

1 August - 30 August 2024

Economic Viability Test Results published 31 August 2024
3 Capacity Allocation 31 August 2024
4 Execution of GTAs 30 September 2024

| |
| |
| |
| |
| |
‘ Preliminary Capacity Allocation ‘
| |
| |
| |

After the finalization of the above-mentioned steps, DESFA will inform RAEWW about the
result of the EVT. In any case, DESFA may postpone, extend, or alter the above timeline, if
needed, in coordination with the other TSOs Concerned and upon approval by the NRA(s).

4.3 Duration of project realization

The investment upgrades related to DESFA, as mentioned above, are part of the Market Test
and subject to positive EVT in accordance with these Guidelines.

Regarding Full Expansion Project, DESFA estimates that the duration of the activities from the
design until the commissioning of the projects needed will be approximately 60 months after
the date of “Execution of GTAs” of Section  4.2.

Regarding Partial Expansion Project, DESFA estimates that the duration of the activities from
the design until the commissioning of the projects needed will be approximately 55 months
after the date of “Execution of GTAs” of Section ~ 4.2.

Regarding Limited Expansion Project, DESFA estimates that the duration of the activities from
the design until the commissioning of the projects needed will be approximately 50 months
after the date of “Execution of GTAs” of Section ~ 4.2.

In parallel, DESFA has included in the recent TYNDP 2023-2032 a duplication project in the
North-Eastern branch of DESFA System (Karperi-Komotini branch). For DESFA, this project is
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considered as a prerequisite for the offer of capacity at Komotini IP and for the Offer Levels of
incremental capacity in Kipi IP and Amfitriti entry point, as described herein. In June 2023,
with Decision E-68/2023 RAEWW approved the said project, which is expected to have been
completed in Q2 2027. Thus, irrespective of the expansion project that will be finally adopted
by DESFA, firm capacity at Komotini IP can be offered only after the finalization of the Karperi-
Komotini project. Similarly, for Kipi IP and Amfitriti entry point, incremental capacity through
this process can be offered only after the implementation of the same project.

All other necessary investment upgrades described in Section 1.2 (M/R Stations and
connection pipelines) do not affect the maximum time scales described hereabove. And will
not alter the COD times as described in Tables 1 and 2 of the Guidelines.

In any case, it must be noted that the above-mentioned timeframes, which include major
investments, are indicative and will be clarified during the technical studies phase, which will
start after the positive Economic Viability Test.

5. General rules and conditions for the Binding Phase
This Section describes the general rules and conditions that DESFA requires for the
participation of interested parties in the Binding Phase.

The Binding Phase will be open to all interested parties, including those that have not
submitted a non-binding demand indication during the non-binding phase of the Incremental
Capacity Process or the Market Test. Access to the transportation service is permitted
impartially and on an equal basis to all interested parties that possess the specific
requirements as presented below in this document.

Together with the Binding Phase Notice, DESFA will make available a list of the relevant
documentation that needs to be submitted by the Participants for their eligibility to participate
in the Binding Bidding Phase and the respective deadline for submission of such
documentation.

5.1 Participation criteria and registration
The requirements referred to in this Section will apply to the Market Test Binding Phase carried
out by DESFA.

5.1.1 Applicants will have to submit filled-in Binding Phase Registration Forms to DESFA, which
will be provided together with the Binding Phase Notice. The information to be submitted by
Applicants shall include (but not be limited to) the following information:

e Company Name and Address.
e Name and contact details of Company Representative.

Applicants must submit (within the required deadlines) all the documents needed, as
described in this Section, and the Binding Phase Notice.
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At the end of the Registration Period, DESFA will communicate to Applicants their eligibility to
participate in the Binding Bidding Phase.

5.1.2 By participating in a Binding Bidding Phase, each Participant will be required to accept
that:

e the Capacity Allocation is subject to the positive outcome of the EVT;

e in case of a negative outcome of the EVT, DESFA shall return the Binding Bid Guarantee
submitted with the Binding Bid and no transmission capacity will be contractually or
otherwise allocated;

e in case of a positive outcome of the EVT DESFA will proceed with the Capacity
Allocation, and the successful Participant shall enter into a GTA for the capacity
allocated to him and present to DESFA the GTA Guarantee described in Section  5.7;

e in case a Participant is not allocated incremental capacity after a positive EVT, the
Binding Bid Guarantee shall be returned; and

e if the Participant is allocated capacity but the GTA between the TSO and the
Participant is not executed between the relevant Parties or does not, for any reason,
become fully effective, sub-section 5.1.6 applies.

5.1.3 Applicants will be required to state the possession of or submit to DESFA relevant
requirements defined in the NNGS Network Code, Annex | of the NNGS Standard Transmission
Agreement and the relevant Application. Only Transmission Users, as defined in the NNGS
Network Code, can submit binding bids for capacity in DESFA System, in the Binding Bidding
Phase. The specific requirements that must be fulfilled by the interested parties will be defined
in detail in the Binding Phase Notice. DESFA shall not allow any interested party to submit
Binding Bids if these requirements are not met and even if submitted shall be rejected for this
reason.

Any statement of possession of requirements (requests, commitments, declarations or
acceptances), as well as any request/communication or expression of will, made by the
Applicant, including via the relevant functionality of DESFA’s website, constitutes a formal
obligation and commitment on the part of the Participant, which accepts — even in respect of
third parties — any and all liability arising from any breaches/errors or omissions.

5.1.4 Each Participant shall present to DESFA one guarantee (Binding Bid Guarantee), within
the Bid Submission Window, equal in value to the sum of 20% of the maximum annual capacity
charge (based on the relevant Reference Price including any mandatory premium) of each
request for each IP and direction (be it entry DESFA or exit DESFA) and for each Entry Point for
which the Participant requests capacity. For the calculation of the maximum annual capacity
charge the maximum sum of the Reference Price and the respective Mandatory Minimum
Premium per Offer Level and direction (be it entry DESFA or exit DESFA), according to Section
6, shall be used, i.e.:

e for entry DESFA: 4,8047941 €/(kWh/h)/y;
e for exit DESFA: 5,9688396 €/(kWh/h)/y.
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The Binding Bid Guarantee shall have a duration and shall be valid until two (2) months from
the execution of the GTAs according to Section 4.2. The Binding Bid Guarantee shall be
cashable at first request of DESFA and issued by any Greek financial institute supervised by the
ECB (systemic Banks, namely any of Alpha Bank, Eurobank, National Bank of Greece and
Piraeus Bank) including their subsidiaries or any Greek branch of an internationally reputable
bank with a minimum investment grade credit rating from the following Agencies: BBB at
Standard and Poor’s, BBB at Fitch or Baa3 at Moody'’s, or any internationally reputable bank
with a minimum investment grade credit rating (as described above), or any subsidiary of an
internationally reputable bank with a minimum investment grade credit rating (as described
above), or any subsidiary of an internationally reputable bank without a minimum investment
grade credit rating (or without any rating at all), provided that it is counter-guaranteed by any
internationally reputable bank with a minimum investment grade credit rating (as described
above); which has been approved in advance by DESFA, at its sole discretion.

5.1.5 The Reference Prices, according to the provisions of the Tariff Regulation, and the
Mandatory Minimum Premium as approved by RAEWW, will be published on DESFA’s website
during the Information Phase. Binding Bids by Participants will be accepted only within the
limits of the Binding Bid Guarantee, and, if not, capacity requested for each IP and direction
(be it entry DESFA or exit DESFA) and Entry Point for which the Participant has requested
capacity shall be curtailed on a pro-rata basis. By submitting a binding request to DESFA, the
Participant accepts that said request will constitute an irrevocable commitment to enter into
a GTA with DESFA, subject to positive EVT.

5.1.6 The Binding Bid Guarantee provided to DESFA by each Participant will be returned to
such Participant as follows:

e Once the EVT is finally determined to be negative (in accordance with the provisions
of Section  5.6), all Binding Bid Guarantees will be returned to Participants, or

e Once DESFA confirms that the Participant will not be allocated capacity, the Binding
Bid Guarantee will be returned to such Participant, or

e Once the Participant is allocated incremental capacity at and upon the presentation
to DESFA of the GTA Guarantee described in Section 5.7, the Binding Bid Guarantee
will be returned to such Participant.

5.2 Binding Bid process

During the Binding Bidding Phase, Participants will have to submit their Binding Bids for
incremental capacity products to DESFA. In case of submission of a Binding Bid that includes
Komotini IP and/or Kulata/Sidirokastro IP, Participants will also have to submit binding bids
for incremental capacity products to the TSO Concerned in the Incremental Capacity Process
of the relevant IP. Binding Bids submitted to DESFA and the TSO Concerned for each relevant
IP should match, having identical start and end dates, and identical capacity requested per gas
year. For Binding Bids that do not meet these requirements DESFA and the other TSO
Concerned shall apply the ‘lesser-of’ rule, for every year of mismatch.

Participants shall specify in each Binding Bid:
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e [f aBinding Bid is a Linked Bid as per the indications from the Binding Bid Form.

e The capacity requested (in kWh/day). Capacity requested cannot exceed the
maximum incremental capacity on offer at the IPs or Entry Points, as defined in
Section 2.

e The requested start date (Gas Year).
e The requested end date (Gas Year).

e Indication whether capacity reduction is acceptable or not. Participants must also
indicate whether they will accept a reduction in their Capacity Allocation (and up to
which amount) if there is congestion and their bid happens to be marginal. For Linked
Bids, any reduction in capacity at an IP or Entry Point where the Linked Bid is assessed
as being marginal will result in an equal reduction in incremental capacity at the linked
IP/Entry Point (it should be noted that bundled capacity is reduced by the same
amount at both sides of an IP).

Incremental capacity in IPs will be offered jointly with the TSOs Concerned as bundled
products to Participants for a minimum duration of 3 (three) consecutive years, with the
earliest possible Gas Year being the Gas Year that includes the earliest starting date of the
Offer Levels provided (according to Section 2) and the latest possible Gas Year for capacity
being Gas Year 2048/49. Especially for Komotini IP the latest possible Gas Year is 2045/46.

Participants may submit only one Binding Bid for each IP and Entry point, with the exception
of Linked Bids in which case an entry point may be linked with multiple exit points. As a basic
rule, in a single Binding Bid, Participants may specify only one value of incremental capacity
for all gas years requested. A Binding Bid may however indicate a ramp-up over the first two
years of the period to which the Binding Bid relates, with a minimum value for the first year
of 40% of capacity and 70% for the second year and/or a ramp-down over the last two years
of the period to which the Binding Bid relates, with a minimum value for the second last year
of 70% of capacity and 40% for the last year.

A Binding Bid does not have to specify a bid price, as the price applicable to the incremental
capacity for the purposes of the evaluation process shall be equal to the relevant Reference
Price plus the Mandatory Minimum Premium where applicable.

By submitting a Binding Bid Form, a Participant will be deemed to have agreed to the terms
and process set out in the Guidelines and the Binding Phase Notice of DESFA, including the
process regarding the overall Guidelines and the potential liability of the Participant in
connection with a GTA not being executed between the relevant parties or not becoming fully
effective in accordance with its terms and/or the termination or modification of the Market
Test process (see further detail in Section 5.1and  5.7).

With regard to the Komotini IP and Kulata/Sidirokastro IP, registration documentation and
Binding Bids for incremental capacity products submitted to DESFA during the Binding Bidding
Phase shall be considered as if they were also submitted to DESFA within the context of the
Incremental Capacity Process. Registration documentation and Binding Bids submitted to
DESFA within the context of the Incremental Capacity Process concerning the Komotini IP and
Kulata/Sidirokastro IP shall be considered as if they were also submitted to DESFA within the
context of the Market Test. No other Binding Bid shall be required to be submitted by the
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Participants to DESFA and, if submitted, shall be rejected.

In a Linked Bid the entry capacity requested at an IP or Entry Point must equal the exit capacity
requested at the linked IP, otherwise DESFA shall apply the ‘lesser-of’ rule between the linked
points for every year of mismatch. For DESFA System, Linked Bids are considered as bids for
firm entry and firm exit capacity. DESFA shall have the right to convert a Linked Bid to a
Coupled Capacity product in case this turns a negative EVT to positive, unless the Participant
has explicitly declared, in its Binding Bid, its non-acceptance for such conversion.

In relation to the allocation of bundled capacity, in the event of a delay or misalignment in the
COD for an adjacent TSO, DESFA has no responsibility whatsoever due to such delay towards
the Participant. However, DESFA has the right (but not obligation) to agree and implement
ways of mitigating the consequences of such delay or misalignment, including by making
adjustments to any bundled Capacity Allocation as may be agreed with the relevant
Participant. Any such mitigation should be finally neutral to DESFA.

The respective annual capacity charge by DESFA (according to the provisions of the Tariff
Regulation, as approved by RAEWW) to be used as Reference Price for the duration of the
initial incremental capacity requests and the Mandatory Minimum Premium (charged on top
of the relevant Reference Price in accordance with article 33 of Commission Regulation (EU)
2017/460), will be published on DESFA’s website during the Information Phase, subject to the
approval of RAEWW. There will be no other additional auction premia charged. Bids will have
to be submitted within the Bid Submission Window in accordance with the instructions that
will be provided in the Binding Phase Notice.

5.3 Bid evaluation

At the end of the Bid Submission Window, DESFA will assess the received Binding Bids by
DESFA for completeness and compliance with the requirements set out under the Guidelines
and the Binding Phase Notice (including, where capacity is being made available as bundled
capacity, that equal Binding Bids have been submitted to the TSOs Concerned in the
Incremental Capacity Process). Binding Bids accepted at this stage will be considered for the
preliminary Capacity Allocation procedure of Section 5.4. In case of rejection of a Binding Bid,
DESFA shall (without prejudice to the procedure applicable to Equal Marginal Bids) notify the
relevant Participant of such rejection and the other TSOs Concerned, when applicable, within
5 Business Days from the end of the Bid Submission Window. For the avoidance of doubt,
DESFA shall have no liability whatsoever to the other TSOs Concerned, the relevant Participant
or any other party in connection with such rejection.

5.4 Preliminary Capacity Allocation Procedure (Bid Ranking)

In case at the time of the Binding Bidding Phase there is capacity already available at a point,
DESFA will first allocate to the Participants at that point the already available capacity and,
subsequently, the incremental capacity. If, according to the aforementioned procedure, no
incremental capacity is allocated at that point and no incremental capacity is allocated at
other points of the DESFA System that are linked to that point by at least one Linked Bid:
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a) The available capacity at that point shall not be allocated to the Participants, and

b) DESFA shall exclude from the EVT calculations the revenues from the Binding Bids
at that point.

The rules for preliminary capacity allocation of incremental capacity are described below:

5.4.1 For each year, the sum of Binding Bid capacity requests is calculated for each IP
and Entry Point. The minimum Expansion Project satisfying all Binding Bids is
selected, taking into account the available capacity at each point. In case it is not
possible to satisfy all Binding Bids even with the Full Expansion Project, the Full
Expansion Project is selected.

5.4.2 DESFA ranks Participants according to the aggregate NPV of the revenues
(including the respective Reference Price and Mandatory Minimum Premium) from
their Binding Bids for incremental capacity, taking into account all submitted
Binding Bids of each Participant. In case of Linked Bids, the NPV includes revenues
in DESFA System from both the entry component of the IP or Entry Point, and the
exit component of the linked IP of the bid.

5.4.3 An IP or Entry Point shall be considered congested when the sum of the Binding
Bid capacity requests at that IP or Entry Point exceeds the respective Offer Level
according to Section 2.

5.4.4 Without prejudice to paragraphs 5.4.6, 5.4.7, 5.4.8 and paragraph 5.4.10, if no IP
or Entry Point is congested, capacity is preliminarily allocated to the Participant
with the highest ranking, and the Binding Bids of said Participant for all IPs or Entry
Points are satisfied.

5.4.5 Without prejudice to paragraphs 5.4.6, 5.4.7, 5.4.8 and paragraph 5.4.10, if there
is congestion at an IP or Entry Point, capacity at that IP or Entry Point is
preliminarily allocated to the Participant with the highest ranking. Subsequently,
the Binding Bid of the next Participant (i.e. the one with the immediately lower
ranking) is examined. If this is a Marginal Bid, the remaining incremental capacity
is allocated to said Participant, unless the Participant has explicitly declared, in its
Binding Bid, non-acceptance of such a capacity reduction. If the Participant with
the Marginal Bid has declared non-acceptance of capacity reduction, the remaining
capacity is allocated to the Participant with the immediately lower ranking, if any,
and so on.

5.4.6  Further to the ranking and curtailment process described in 5.4.2 to 5.4.5 above,
DESFA examines if there is congestion at one or more Clusters. A Cluster shall be
considered congested when the sum of the Binding Bid capacity requests at that
Cluster exceeds the respective Offer Level, according to Section 2.

5.4.7 If no Cluster is congested, the capacity allocated to Participants at all IPs or Entry
Points is the one calculated as per the process described in 5.4.2 to 5.4.5 above.

5.4.8 |If there is congestion at a Cluster, DESFA, maintaining the ranking of Participants
according to 5.4.1 above, ranks the Binding Bids (or the residual Binding Bids if
curtailed according to 5.4.5 above) of each Participant according to the NPV of
each Binding Bid. In case of Linked Bids, the NPV includes revenues in DESFA
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System from both the entry component of the IP or Entry Point, and the exit
component of the linked IP of the bid. At the congested Cluster, the Binding Bid
with the highest ranking of the Participant with the highest ranking is satisfied first.
In turn, the next Binding Bid (i.e. the one with the immediately lower ranking) of
the same Participant will be satisfied. If this is a Marginal Bid, the remaining
incremental capacity is allocated to the Participant, unless the Participant has
explicitly declared, in its Binding Bid, non-acceptance of such a capacity reduction.
If the Participant of such Marginal Bid has declared non-acceptance of capacity
reduction, the Binding Bid with the highest ranking of the Participant with the
immediately lower ranking, if any, will be satisfied, and so on.

5.4.9 In case two or more Marginal Bids have the same ranking (Equal Marginal Bids),
Section 5.5 shall apply.

5.4.10 For Linked Bids, any reduction in capacity at an IP or Entry Point where the Linked
Bid is assessed as being marginal will result in an equal reduction in capacity at the
linked IP/Entry Point.

5.4.11 If DESFA curtails any Binding Bid at an IP where capacity is made available as
bundled capacity, the bundled Binding Bid submitted to the other TSO Concerned
in the Incremental Capacity Process will also be curtailed to the same extent,
according to the Project Proposals.

The outcome of the process above shall be the selected Expansion Project, the respective Offer
Level per IP/Entry Point and the preliminary capacity allocated per Participant and per IP/Entry
Point. DESFA shall coordinate these results, along with the Binding Bids received to the TSOs
Concerned in line with the timeline of Section  4.2.

5.5 Allocation of Equal Marginal Bids (EMB)
In case two or more Marginal Bids have the same ranking according to Section 5.4 (Equal
Marginal Bids), the Equal Marginal Bids shall be curtailed on a pro-rata basis so that there is
no Marginal Bid remaining.

5.6 Economic Viability Test

The EVT takes into account (i) the present value of the estimated increase in DESFA’s allowed
revenue associated with the incremental capacity included in the respective Offer Level
multiplied by the f-factor (see Section 5.11) and (ii) the present value of Binding Bids of
Participants, subject to the Preliminary Capacity Allocation Process of Section 5.4, which is
calculated as the discounted sum of the respective Reference Price (and the Mandatory
Minimum Premium) multiplied by the amount of preliminary capacity allocated plus the
discounted sum of the Mandatory Minimum Premium multiplied by the amount of available
capacity that was contracted in combination with the incremental capacity, following any
potential bid ranking, if needed.

The outcome of the EVT shall be positive, where the value of the parameter set out in (i) above
is at least equal to the value of the parameter set out in (ii) above. Otherwise, the outcome of
the EVT shall be negative.



28744

EQHMEPIAA THX KYBEPNHZEQX Tevyog B'2721/10.05.2024

X Sesfa

The EVT concerns the DESFA side of the IPs and includes the DESFA side of any IP and any Entry
Point where incremental capacity is offered according to these Guidelines. Costs concern all
costs associated with the expansion of DESFA System to meet each Offer Level, estimated
according to Section ZdaAua! To apyxeio mtpoéAevong tng avadopadg Sev BpeOnKe..

With regard to Komotini IP and Kulata/Sidirokastro IP, each TSO Concerned will present its
economic viability test results pursuant to the respective Project Proposals. Based on these
results:

e The other TSO Concerned for each IP will verify its own economic viability test results.
If the EVT is positive for all TSOs Concerned, capacity is allocated according to the Bid
Ranking of Section  5.4.

e [fthe EVT is negative for DESFA, DESFA reserves the right to examine the possibility to
implement any, or a combination of any, of the following so that the EVT turns to
positive:

o Convert Linked Bids to Coupled Capacity products, unless the Participant has
explicitly declared, in its Binding Bid, non-acceptance of conversion.

Adjust the f-factor upon approval by RAEWW.
Discuss, on a reasonable effort basis, with the Participants from the Binding
Phase any potential future changes to their respective bookings.

o Investigate whether a lower Offer Level or a customized technical solution
meets all or part of the demand, potentially curtailing Binding Bids according
to Section 5.4, upon approval by RAEWW. Curtailment may impact the Offer
Level to be tested at the IP. If DESFA curtails or rejects any Binding Bid at the
IP where capacity is made available as bundled capacity, the bundled binding
bid made with the other TSOs Concerned in the Incremental Capacity Process
will also be curtailed or rejected to the same extent.

e According to article 24.4 of CAM NC if a redistribution of revenues could potentially
lead to a decrease in the level of binding commitments for contracting capacity
required for a positive single economic test outcome, TSOs Concerned may submit to
the NRA(s) for coordinated approvals the mechanisms for a redistribution of revenues
from incremental capacity.

e |If after the above actions, where possible, the EVT for DESFA is positive while at
Komotini IP or Kulata/Sidirokastro IP, after any relevant actions by ICGB or
BULGARTRANSGAZ respectively as foreseen in the Project Proposals, the capacity
demand still lead to a negative economic viability test for ICGB or BULGARTRANSGAZ
respectively, no capacity allocation will take place at the relevant IP. DESFA shall have
the right to exclude the IP having a negative economic viability test result and conduct
an EVT for the rest of the IPs and Entry Points where incremental capacity is offered in
the Market Test according to these Guidelines.

DESFA shall communicate the EVT results of the Binding Bidding Phase to respective
Participants no later than the date set for milestone “3. Capacity Allocation” as per Section
4.2If the EVT results are negative, DESFA is entitled to apply the provisions of Section  5.6.
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5.7 Gas Transportation Agreement
In case of a positive EVT, each successful Participant commits to enter into a GTA with DESFA
for the Capacity Allocation in accordance with the key timings and principles milestones
described below and the applicable regulatory framework:

e Countersignature or signature of the relevant GTAs by the date set for milestone “4.
Execution of GTAs” as per Section 4.2;

e The GTA(s) becoming fully effective upon a set of specific Conditions Precedent being
met to the satisfaction of DESFA by the Long Stop Date;

e Closing of the Incremental Capacity Project and declaring the GTAs void if the
Conditions Precedent are not met or waived by DESFA by the Long Stop Date.

The Participants shall have a step-out option according to which they will be able to withdraw
from the GTA without any liability, with the exception of the actual costs incurred by DESFA up
to that point (such as, indicatively and not restrictively, costs for studies, costs for the licensing
processes etc.) allocated as foreseen below. In order to exercise the step-out option,
Participants shall duly notify DESFA in this regard no later than three (3) months before the
Long Stop Date (Step-out Deadline).

In case of a positive EVT, each Participant is bound to the commitments arising from the
successful outcome of the procedure.

DESFA will send to the Participant(s) that have been allocated capacity the GTA, which must
be returned to DESFA, signed by the Participant no later than the date set for milestone “4.
Execution of GTAs” as per Section 4.2.

It is intended that the final positive outcome of the EVT leading to the realization of the
Incremental Capacity Project is subject to the execution of the GTAs by all the Participants with
successful binding commitments. DESFA may waive said requirement for execution of the GTAs
by all the Participants with successful binding commitments, in case the non-execution of one
or more of the GTAs does not alter the result of the EVT to negative and upon consultation
with RAEWW. In case one or more Participants exercise the step-out option by the Step-out
Deadline, DESFA shall continue the Incremental Capacity Project if this does not alter the result
of the EVT to negative and upon consultation with RAEWW. If the EVT results are negative,
DESFA is entitled to apply the provisions of Section  5.6.

The GTA(s) signed by both parties (DESFA and the Participant) will each become fully effective
upon a set of Conditions Precedent being met to the satisfaction of DESFA, including:

e The Project Promoter(s) have proceeded with an FID and have signed a Connection
Agreement with DESFA, for the construction of the project connecting the respective
INGS to the NNGTS, where applicable, as per Section 1.2, by the Step-out Deadline.



28746 EQHMEPIAA THX KYBEPNHZEQX Tevyog B'2721/10.05.2024

e The relevant gas transportation agreements between the Participant and TSOs
Concerned have become fully effective by the Long Stop Date, according to the
provisions of the Project Proposals and these Guidelines.

e The other TSOs Concerned, in case capacity has been allocated to Participants at the
relevant IPs, decided to proceed with their incremental capacity project, due to the
fact that their specific conditions precedent, as described in the Project Proposals have
been met or waived and have notified DESFA by the Long Stop Date.

e DESFA’s updated estimations, by the Long Stop Date, for the cost of the Incremental
Capacity Project, which will be based on the detailed design that will follow the
Capacity Allocation, will not alter the result of a positive EVT.

e DESFA’s relevant part of the Incremental Capacity Project, as described in
SectionZdpaApa! To apxeio mpoéhsuong tng avadopdg dev Bpébnke., has been
unconditionally included in DESFA’s latest approved TYNDP by the Long Stop Date.

e DESFA has proceeded with an FID by the Long Stop Date.

If the Conditions Precedent are not met or waived by DESFA by the Long Stop Date, DESFA may
close the Incremental Capacity Project. In such case, the GTAs shall be terminated ipso jure
and the GTA Guarantees returned to the Participants.

Each Participant shall present to DESFA one guarantee (GTA Guarantee), five (5) Business Days
before GTA execution, equal in value to the sum of the maximum annual capacity charge
(based on the relevant Reference Price including the Mandatory Minimum Premium) of each
request for each IP and direction (be it entry DESFA or exit DESFA) and for each Entry Point for
which the Participant requests capacity.

The GTA Guarantees shall be cashable at first request of DESFA and issued by any Greek
financial institute supervised by the ECB (systemic Banks, namely any of Alpha Bank, Eurobank,
National Bank of Greece and Piraeus Bank) including their subsidiaries or any Greek branch of
an internationally reputable bank with a minimum investment grade credit rating from the
following Agencies: BBB at Standard and Poor’s, BBB at Fitch or Baa3 at Moody’s, or any
internationally reputable bank with a minimum investment grade credit rating (as described
above), or any subsidiary of an internationally reputable bank with a minimum investment
grade credit rating (as described above), or any subsidiary of an internationally reputable bank
without a minimum investment grade credit rating (or without any rating at all), provided that
it is counter-guaranteed by any internationally reputable bank with a minimum investment
grade credit rating (as described above); which has been approved in advance by DESFA, at its
sole discretion.

Once the GTA Guarantee described here above is presented to DESFA, the Binding Bid
Guarantee will be returned.

The GTA Guarantee shall have a duration and shall remain valid until the end of the sixth month
succeeding the end of the first year of the transportation services provided to that Participant
in relation to the capacity allocated to the said Participant within the framework of the
incremental capacity process. One (1) month before the COD for DESFA, the Participant shall
present to DESFA the guarantee required according to the relevant provisions of the NNGS
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Standard Transmission Agreement and chapter 3A of the NNGS Network Code for the capacity
allocated for each IP and direction (be it entry DESFA or exit DESFA) and for each Entry Point
to that Participant in the context of the Incremental Capacity Process. For the capacity
allocated to that Participant in the context of the Market Test the guarantee for each IP and
direction (be it entry DESFA or exit DESFA) and for each Entry Point under the NNGS
Transmission Agreement is calculated as per article 21" of the NNGS Network Code. For the
avoidance of any doubt, all other Participant’s obligations should be fulfilled pursuant to the
relevant provisions of the NNGS Network Code and the NNGS Standard Transmission
Agreement, as applicable from time to time.

The Participant has the right to request the reduction of its GTA Guarantee up to the amount
corresponding to the part of the guarantee provided for the capacity booked under the NNGS
Standard Transmission Agreement. No later than six (6) months after the end of the first year
of the transportation services provided to that Participant, and only if said Participant has duly
and timely paid the charges invoiced by DESFA for that year, the GTA Guarantee shall be
returned to the Participant.

In the event of a positive EVT, if the successful Participant does not issue the GTA Guarantee
or does not execute the GTA it shall pay a penalty to DESFA equal to the value of the Binding
Bid Guarantee described in Section  5.1.

If the GTAs do not become fully effective, or if one or more Participants withdraw from the
GTA by exercising the step-out option by the Step-out Deadline, and as a result DESFA cannot
continue the Incremental Capacity Project, as provided for in this Section, DESFA will allocate
the actual costs incurred by DESFA for the Market Test up to that point to each Participant with
a GTA, pro rata to the amount of their GTA Guarantees. The GTA Guarantee will be returned
after such actual costs have been settled.

If the Participant terminates the GTA for reasons not attributable to DESFA after the Step-out
Deadline and until the Long Stop Date, it shall pay a penalty to DESFA equal to the value of the
GTA Guarantee.

Once the GTA becomes fully effective (i.e. all conditions precedent are met or waived by DESFA
and DESFA’s FID is taken until the Long Stop Date), the Participant shall be required to pay to
DESFA all the applicable transmission charges with start date from the date the capacity is
made available and for full duration for which capacity has been allocated to that Participant,
in accordance with the terms of the GTA.

5.8 Progress of the project, lack of permits, delays in making available

the capacity
DESFA will share with the Participants concerned the progress of the Incremental Capacity
Project. By signing the GTA, the Participant shall be deemed to have accepted that, if the
authorizations, permissions, easements, procurement contracts and any other relevant land
rights necessary for the construction phase of DESFA’s project are not obtained/signed or
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delayed, then the execution time of the Incremental Capacity Project will be extended
accordingly, and DESFA shall have no liability to any Participant in connection with such delays,
other than what may be set out in the relevant terms of the GTA.

5.9 Force Majeure
“Force Majeure” for the Binding Bidding Phase is defined in the NNGS Network

5.10 Element IND and RP for fixed price approach
To be consistent with the Tariff Regulation, DESFA will apply floating applicable payable price
derived from its reference price methodology also to incremental capacity. DESFA is therefore
not considering the adoption of a fixed price approach and consequently elements IND and RP
foreseen by Commission Regulation (EU) 2017/460 are not relevant.

5.11 Level of user commitments (f-factor)
The level of user commitments (f-factor) proposed for the EVT is 0.7 for all Expansion Projects.

6. Economic Viability Test Parameters

6.1 Reference price
The tariffs for the allocated capacity shall be governed by the principles and methodology
detailed in the Tariff Regulation as in force at any given time. Consistently with the current
tariff regulatory framework, DESFA considers applying a floating reference price.

For indicative purposes, the 2024 tariff for long term bookings at entry points of the NNGTS,
according to the Tariff Regulation, as in force at the time of publication of the Guidelines, is
equal to 2,9175706 €/(kWh/h)/y without taking into account any regulatory adjustment
provisioned in the applicable Tariff Regulation. The tariff for the current regulatory period for
long term bookings at exit points of the NNGTS, according to the Tariff Regulation, as in force
at the time of publication of the Guidelines, is equal to 4,3000262 €/(kWh/h)/y without taking
into account any regulatory adjustment provisioned in the applicable Tariff Regulation.

The inclusion of the Limited Expansion Project in DESFA’s Regulated Asset Base (RAB) will lead
to an estimated tariff equal to 4,3967941€/(kWh/h)/y for the entry points and an estimated
tariff equal to 5,1409195 €/(kWh/h)/y for the exit points being the Reference Prices for DESFA’s
calculations for the EVT.

The inclusion of the Partial Expansion Project in DESFA’s Regulated Asset Base (RAB) will lead
to an estimated tariff equal to 4,4263628 €/(kWh/h)/y for the entry points and an estimated
tariff equal to 5,6808396 €/(kWh/h)/y for the exit points being the Reference Prices for DESFA’s
calculations for the EVT.
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The inclusion of the Full Expansion Project in DESFA’s Regulated Asset Base (RAB) will lead to
an estimated tariff equal to 4,3506619 €/(kWh/h)/y for the entry points and an estimated tariff
equal to 5,7074633 €/(kWh/h)/y for the exit points being the Reference Prices for DESFA’s
calculations for the EVT.

For the avoidance of doubt, in all cases, the reference price effectively applied will be finally
determined according to the provisions of the regulatory framework in place at the time of
the transmission service and considering the actual costs incurred by the TSO.

6.2 Mandatory minimum premium
For the Limited Expansion Project, both for entry and exit points, the Mandatory Minimum
Premium is equal to 0,4080 €/(kWh/h)/y.

For the Partial Expansion Project, both for entry and exit points, the Mandatory Minimum
Premium is equal to 0,2880€/(kWh/h)/y.

For the Full Expansion Project, both for entry and exit points, the Mandatory Minimum
Premium is equal to 0 €/(kWh/h)/y.

6.3 Present value of estimated increase in allowed revenue
The present value of the estimated increase of the allowed revenues associated to the
investments for the Limited Expansion Project, is estimated to 152.293.723 €.

The present value of the estimated increase of the allowed revenues associated to the
investments for Partial Expansion Project is estimated to 255.434.644 €.

The present value of the estimated increase of the allowed revenues associated to the
investments for the Full Expansion Project is estimated to 403.293.027 €.
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7. Contact information

DESFA SA
Dimitrios Skouras

Head of Contracts & Customer Operations Dept.

Georgios Doumouras

Market & System Development Dept.

Telephone: +30 213 0884079

Email: market-test@desfa.gr

357-359 Messogion Ave., Halandri, 15231,

Greece

www.desfa.gr

XU Sesfa
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Annex | — Definitions

This Annex contains definitions and abbreviations used in this document.

10.

11.

12.

13.

14.

15.

Amfitriti entry point means the entry point to DESFA System in “Amfitriti”, located in
the area of Alexandroupolis, through which natural gas will be injected from the
independent natural gas system of Alexandroupolis to the NNGTS.

Alternative Allocation Mechanism (or AAM) as defined in article 30 CAM NC.

Applicant means the interested party that registers during the Binding Phase
according to Section  5.1.

Application means an application for Future Capacity Reservation according to article
95A of the NNGS Network Code.

Bid Submission Window means the period during which Participants may submit a
Binding Bid.

Binding Bid means a bid submitted by a Participant during the Binding Phase.

Bind Bid Guarantee means the on-demand bank guarantees, in a form acceptable to
DESFA which are required to be submitted to DESFA in order to participate in the
Binding Bidding Phase, which meet the requirements set out under Section  5.1.

Binding Bidding Phase means the final phase of the Market Test whereby interested
parties can submit Binding Bids to DESFA through a binding process in accordance with
Section 5 and during which DESFA will perform the Economic Viability Test and will
proceed to Capacity Allocation.

Binding Phase means the general phase of the Market Test which is composed of the
Information Phase and the Binding Bidding Phase.

Binding Phase Registration Form means the forms attached to Binding Phase Notice,
to be used by Applicants for their registration to the Binding Phase by which
Participants will declare acceptance of the conditions set by DESFA.

BULGARTRANSGAZ System means the Bulgarian gas Transmission System, operated
by BULGARTRANSGAZ EAD.

Business Day(s) shall mean any calendar day, but not a Saturday, Sunday, or a public
holiday either in Greece or Bulgaria as applicable.

CAM NC means the Commission Regulation (EU) 2017/459 of 16 March 2017
establishing a network code on Capacity Allocation mechanisms in gas transmission
systems.

Capacity Allocation means allocated capacity to the successful Participants after the
positive outcome of a Binding Bidding Phase and EVT.

Cluster means the group of IPs and/or Entry Points per Expansion Project for which a
constraint on the maximum incremental capacity that can be offered at all points of
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the Cluster on aggregate is imposed, according to Section 2.

16. Commercial Operation Date (COD) means the commercial operation date of the
incremental capacity realized following a positive EVT.

17. Condition(s) Precedent means the events or actions that must be completed (or
otherwise waived) before the GTA(s) become fully effective pursuant to the terms of
the relevant GTA(s), as required by DESFA in Section  5.7.

18. Connection Agreement means the agreement signed between DESFA and a Project
Promoter in the context and as a result of this Market Test for a Connection Project
taking into account the results of the Market Test and the content of article 95E of the
NNGS Network Code.

19. Connection Project means the project(s) defined in the Evaluation Study or the
technical study of Article 1.2 for each Project Promoter, as applicable, that are
required to be implemented by DESFA in order to connect the respective INGS to the
NNGTS and provide the transmission services described therein , taking into account
the results of this Market Test and the content of article 95E of the NNGS Network
Code.

20. Coupled Capacity refers to the provision of natural gas transmission services in
coupled points according to the provisions of chapter 2D of NNGS Network Code as in
force from time to time.

21. Demand Assessment Report (or DAR) means the report published by DESFA on
20.12.2023, summarizing the results of the Non-binding demand indications received
by DESFA.

22, Design Phase means the design phase of the Market Test, in line with the Incremental
Capacity Process for the relevant IPs as defined in article 27 of CAM NC.

23. DESFA System means the National Natural Gas Transmission System of Greece,
operated by DESFA.

24. Economic Viability Test (or EVT) means the test applied to assess the economic
viability of the Incremental Capacity Project according to Section 5.6.

25, Entry Point means the Amfitriti entry point of the NNGTS and the prospective entry
points pertaining to the FSRUs of the Project Promoters.

26. Evaluation Study means the New Project Evaluation Study prepared by DESFA and
disclosed to a user applying for future capacity in the NNGS pursuant to article 95B of
the NNGS Network Code, as amended from time to time.

27. EWRC means Energy and Water Regulatory Commission of Bulgaria, the National
Energy Regulatory Authority of Bulgaria.

28. Expansion Project means a project to expand DESFA’s capacity in DESFA’s existing
entry and/or exit points or to establish new entry and/or exit points on DESFA System,
and includes a Limited Expansion Project, Partial Expansion Project and/or Full
Expansion Project in accordance with Section ZdpaApa! To apyxeio mpoéAeuong tng
avadopdg dev BpEOnKE..

29. F-factor means the share of the present value of the estimated increase in the allowed
or target revenue of DESFA associated with the incremental capacity included in the
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30.

31.

32.

33.

34.

35.

36.
37.

38.

39.

40.

41.

42.

43,
44,

respective Offer Level to be covered by the present value of binding commitments of
Participants for contracting capacity, calculated as the discounted sum of the
respective Reference Prices (and the Mandatory Minimum Premium) multiplied by the
amount of contracted incremental capacity.

GTA (or Gas Transportation Agreement) means a gas transportation agreement
signed by DESFA and a Participant to whom incremental capacity has been allocated
after the allocation of such capacity, pursuant to the Market Test, as approved by
RAEWW.

GTA Guarantee means the on-demand bank guarantees, in a form acceptable to
DESFA which are required to be submitted to DESFA in order to enter into a GTA, which
meet the requirements set out under Section 5.7.

Guidelines means the present incremental capacity project proposal approved by
RAEWW, which describes the technical project and the process that will be followed
in order for DESFA to offer incremental capacity in the Market Test for the expansion
of DESFA System.

ICGB System (or IGB) means the Interconnector Greece-Bulgaria operated by ICGB AD.

Incremental Capacity Process means the process to assess market demand for
incremental, firm bundled, capacity at Kulata/Sidirokastro IP and Komotini IP launched
by the TSOs Concerned.

Incremental Capacity Project means the project described in this document aiming to
increase the amount of technical capacity at the IPs and Entry Points.

Information Phase has the meaning given to it in Section 4.

INGS means the Independent Natural Gas System, as defined in article 2a) of the
Energy Law 4001/2011.

Interconnection Point (or IP) means the interconnection points Komotini IP,
Kulata/Sidirokastro IP, Kipi IP or Nea Messimvria IP.

Kipi IP means the interconnection point connecting DESFA System and the natural gas
transmission system of Turkey.

Komotini IP means the interconnection point connecting DESFA System and ICGB
System.

Kulata/Sidirokastro IP means the interconnection point connecting DESFA System and
BULGARTRANSGAZ System.

Linked Bid means a bid where the Participant has indicated that its binding request at
a DESFA’s Entry Point or IP is subject to allocation of an equal amount of capacity and
duration at an IP.

Long Stop Date is the 31° of May 2025.

Mandatory Minimum Premium means an additional amount added on the Reference
Price, where applicable according to Section 6.2, to ensure a positive EVT [according
to article 33 of Commission Regulation (EU) 2017/460 (TAR NC)].
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45, Market Test means the market test process for the expansion of DESFA System
launched by DESFA in March 2023, the binding phase of which is described in the
Guidelines.

46. Marginal Bid means a bid where capacity cannot be met by DESFA at one Offer Level
for an IP or Entry Point and/or for a Cluster.

47. Nea Messimvria IP means the interconnection point connecting DESFA System and
TAP System.
48. NNGTS means the National Natural Gas Transmission System, as defined in article 67

of the Energy Law 4001/2011.

49. NNGS Standard Transmission Agreement the standard framework agreement
between DESFA and a Transmission User (Government Gazette B 4802/30.10.2020)
according to article 6A of NNGS Network Code as in force from time to time.

50. NNGS Network Code shall mean the Network Code of the Greek National Natural Gas
System (Government Gazette B 5773/04.10.2023) as in force from time to time.

51. Non-binding demand indications the non-binding demand indication(s) for
incremental capacity at the NNTGS, received by DESFA in the context of the non-
binding phase of the Market Test.

52. NRA(s) or National Regulatory Authority(ies) means the National Energy Regulatory
Authority of Greece (RAEWW) and of Bulgaria (EWRC) if applicable.

53. Notice (or Binding Phase Notice) means the notice published by DESFA at the start of
the Information Phase.

54, Offer Level means the maximum level of capacity which can be offered per Expansion
Project at each IP and Entry Point, and at each Cluster according to Section 2.

55. Participant(s) means an Applicant that is considered compliant by DESFA (in
accordance with Section 5.1) with the requirements for registration process and
can further participate in the Binding Bidding Phase.

56. Project Promoters means the companies that have submitted an application for
Future Capacity Reservation to DESFA in accordance with article 95A of the NNGS
Network Code for the connection of an independent natural gas system (INGS) to the
NNGTS, namely Elpedison for Thessaloniki FSRU in the area of Thessaloniki,
Mediterranean Gas for Argo FSRU in the area of Volos, and Dioriga Gas for Dioriga
FSRU in the area of Corinth.

57. Project Proposals the incremental capacity project proposals, which describe the
technical project and the process that will be followed in order the TSOs Concerned
to offer firm incremental capacity at the Komotini IP and the Kulata/Sidirokastro IP.

58. RAEWW means the Regulatory Authority for Energy, Water and Waste, the National
Energy Regulatory Authority of Greece.

59. Reference Price(s) means the price(s) for a capacity product for firm capacity of
duration of one year at the IPs or Entry Points according to Section 6.1
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60.

61.

62.

63.

64.

65.

66.
67.

Tariff Regulation means the Tariff Regulation for the Basic Activities of the National
Natural Gas System as defined in article 88 of Law 4001/2011 and in force from time
to time.

TAP means the Trans Adriatic Pipeline AG.
TAP System means the gas transmission system operated by TAP.

Transmission System means any natural gas pipeline system, including pipes above
and below ground and all other related equipment owned, or used and operated, by
a TSO in order to provide natural gas transportation services.

TSO means Transmission System operator, being BULGARTRANSGAZ, DESFA, ICGB and
TAP (as relevant).

TSOs Concerned means DESFA and ICGB for the Komotini IP, DESFA and
BULGARTRANSGAZ for the Kulata/Sidirokastro IP, and DESFA only for the other IPs and
Entry Points of DESFA System.

TYNDP a TSO’s Ten Year Network Development Plan.

Transmission User(s) an entity that has entered into an NNGS Standard Transmission
Agreement.

H amogaon autr va dnuooteuBei otnv Epnuepida tng KuBepvnoswc.

ABnva, 25 Aripthiov 2024

O Avumpoedpog tou Khadou Evépyelag
AHMHTPIOZ OOYPAAPHZ
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EONIKO TYMNOIPA®EIO

To EBviké Tumoypaeio amotelei Snuooia urnpecia umayduevn otnv Mpoedpia tng KuPép-
vnong Kat €xel Tnv €uBLvN 1600 yla TN ouvtaln, Slaxeiplon, EKTUTTWON Kal KUKAo@opia Twv
OUMwv TN Epnuepidag tng KuBepvroewc (DEK), 6oo Kat yla TNV KAAUYN TWV EKTUTTWTIKWY -
€KSOTIKWV avayKwv Tou dnpooiou Kal Tou upuTEPOU Snuodciou Topéa (v. 3469/2006/A 131
kat m.8. 29/2018/A°58).

1. OYANO THZ EOHMEPIAAX THZ KYBEPNHZIEQZ (®EK)

* Ta ®EK o€ nAektpovikn popen Satibevtal Swpedv oto www.et.gr, Tnv emionun 10To-
oeliba Tou EBvikou Tumoypageiov. Ooa OEK dev éxouv PneromoinBei kal KataxwploTei oTnv
AVWTEPW 10TOOENISA, Yn@lomolouvTal Kal amooTéNNovTal emiong Swpedv Ue TNV UToBoAn ai-
TNOoNG, Yla TNV OTToia ApPKEl N CUUTTANPWON TWV AvayKaiwv OTolXEiwv o€ 101K GOpUA OTOV
lototono www.et.gr.

o Ta ®EK o€ évrunn popen Siatibevtal o€ pepovwpéva @UANa gite ameuBeiag amo To Tun-
pa NMwARogwv Kat ZuvdpounTwy, eite TAXUOPOUIKA HIE TNV ATOOTOAN AITiaTog mapayyeAiag
péow twv KEM, eite pe etriola ocuvdpopur péow tou TuAnatog MwANCEWY Kal ZuvVOPOUNTWV.
To k60T0C eV aompdpaupou OEK amod 1 éwg 16 oelideg givat 1,00 €, aAMd yia kAOe emmAéov
oktaoéMdo (f pépog autou) mpocauvavetatl katd 0,20 €. To kdoTog evog Eyxpwpou OEK amd
1 €w¢ 16 oehidec eival 1,50 €, alAd yia kABe emimAéov oktacéNdo (1 Hépog autol) mpooauld-
vetal katd 0,30 €. To tevxog A.2.E.MN. SiatiBetal Swpeav.

» TpOmOl amoGTOANG KEINEVWY TIPOG Snuocisuon:

A. Ta keipeva mpog dnuooicvon oto OEK, amd TI¢ UTNPECIEC Kal TOUG QOPEIC Tou
dnuociou, amootéNovtal nAektpovikd otn SlevBuvon webmaster.et@et.gr pe xprion
TIPONYHEVNG PNPLAKIG UTIOYPAPIG KAl XPOVOOHHAVONG.

B. Kat' e€aipeon, oool mohiteg Sev Slabétouv mponyuévn PN@PLaKE) LTTOYPAPH] UITOPOUV
€iTE VO amOOTENOUV TAXUSPOIKY, EITE VA KATABETOUV UE EKTTPOOWTTO TOUG KEIUEVA TIPOG
dnpooiguon ektunwpéva og XapTi oto Tunpa MNapaiafric kal Kataywpliong AnpocIeupaTwy.

» [MANPOYOPIEG, OXETIKA UE TNV ATOOTOAR/KATABEON gyypAgwv TTPog Snpoacieuon, TNV NUE-
pnota kukhogopia twv O.E.K,, ue TNV TWANON TWV TEUXWV KAl IE TOUG IOXUOVTEC TIMOKATAAO-
YOUG Yla ONEG TIG UTTNPECIEG pag, TTEpIAapavovtal otov totétorno (www.et.gr). Emiong péow
Tou totétomou Sidovtal TANPOPOPIEG OXETIKA UE TNV TTopEia SNUOCIEVONG TWV EYYPAPWY, UE
Baon tov Kwdikd Ap1Bud Anpootevpatog (KAA). Mpokettal yia Tov aplBud mou ekdidel to EOvI-
KO Tumoypa@eio yla 6Aa ta Keipeva mou mAnpouv Ti¢ mpoUmoBéoelc Snuocicuong.

2. EKTYNQTIKEX - EKAOTIKEZ ANATKEZ TOY AHMOZXIOY

To EBVIkS Tumoypa@Eio aVTATTOKPIVOUEVO O€ AITHATA UTTNPECIWY Kal POPEWV TOU SNUociou
avolapPdvel va oxeSIAoEl KAl va EKTUTTWOEL EVTUTia, @UANASIA, BiBAia, apioeg, umok, pnxavo-
YPAQIKA évturia, @akéhoug yla KAbe xprion, K.A.

Emiong oxedidlel Ynolakég ekSOOELG, ANoyodTUTIA KAl TTAPAYEL OTITIKOAKOUOTIKO UAIKO.

Tayvdpopikn AievBuvan: Kamodiotpiou 34, T.k. 10432, ABriva  lototomoc: www.et.gr

THAEDQNIKO KENTPO: 210 5279000 - fax: 210 5279054 MAnpo@opiec OXETIKA Ue TNV AsiToupyia
Tou lototomou: helpdesk.et@et.gr

ESYMHPETHZH KOINOY AnooToAf Pn@LaKd UTTOYEYPAUUEVWY

NwAnoeig - Zuvdpopéc: (Iodyeio, TNA. 210 5279178 - 180) £yYPAQWV TPoC Snpocicuon oto OEK:

MAnpogopicc: (Iodyelo, Tp. 3 kat eg. KévTpo 210 5279000)  webmaster.et@et.gr
Mapahapn Anp. 'YANG: (Iooyelo, A. 210 5279167, 210 5279139)

MANPoPOpPIEC Yia YEVIKO TPWTOKOANO
Qpdadpio yia 1o Kovo: Acutépa we Mapaokeun: 8:00 - 13:30 Kat aMnAoypagio: grammateia@et.gr

TEiTe pag Tn yVwn oag,

* 02027 21100524009 6 *



