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EOHMEPIX THZ KYBEPNHZEQX

THXZ EAAHNIKHZ AHMOKPATIAZ

TEYXOZ NPQTO

Ap. ®UAou 47

NOMOZ YN’ APIO. 2199

Kdvpwon ¢ Zoufaons perakd g Aiebvoig Odvumiaxis
Emtgontic xat rov EAAnvixod Anpogiov xat tng Teané-
{ne s EAAados yia v xoni) xat v ronwoy Odv-
pniaxdv Nopoudrwv.

O NPOEAPOX
THZ EAAHNIKHZ AHMOKPATIAZ

Ex3i5opue Tov axdAouBo vouo rou ymgioe n BouAn:
‘ApBpo mpwTo

KupGveTtal kal £€Xei toX0 vouou n ZupBaon nou uno-
ypapnke v 29n Maiou 1990 perafy meg Aibvoug
OAuvgruakric Erutponig a@ evog kai Tou EAAnvikol
Anuoogiou kat Mg Tpanélng mq EAAGSOG o' £TEpPOU,
via TV Kormy Kat Tunwon OAupriakay Nopiopdtwy, meg
oToiag TO KEUEVO OE MPWTOTUMO OV AYYAKI Kat O
HETAPPAON OV EAANVIKY) YAwooa £XEL wG EENAG:

2YMBAZH
METAZY AIEONOYZ OAYMMIAKHZ EMITPOMHZ
KAl

A) EAAHNIKOY AHMOZIOY, YNOYPTEIOY
OIKONOMIKQON

B) TPAMEZAZ THX EAAAAOZ, IAPYMA
EKTYNOQZEQZ TPANEZOr PAMMATION
KAl AZION, TOMEAZ TYNQIEQZ KEPMATQON

AGREEMENT

THIS AGREEMENT is entered into this 29th day of May
1990
BETWEEN 4
. THE INTERNATIONAL OLYMPIC COMMITTEE,
Chéateau de Vidy, 1007 Lausanne, Switzerland
(hereinafter referred to as the "IOC")
-and-

A) THE GREEK STATE

Legally represented by the Minister of Finance Mr. loannis
Palaiokrassas

10, Karageorgi Servias Street, 10184 Athens, Greece

28 Maprtiov 1994

~-and-

B) BANK OF GREECE
Banknote Printing Works, Minting Section,
341, Messogion Ave, 15231 Athens, Greece

Represented by the Governor Mr. Demetrios Chalikias.

The above Minister of Finance of the Greek State as party
hereto, in his capacity and according to paragraph 2 of article
45 of Greek Law 1473/1984 (Govt Gazette 127 A), assigns
hereby to the Bank of Greece which is also a party hereto,
to strikein the Minting Section of its Banknote Printing Works
the commemorative coins stated in the present Agreement,
in which the technical specifications and the sale procedure
ofthe coins are also stated, while the Bank of Greece accepts
the above assignment.

(The Greek State and the Bank of Greece will hereinafter
be jointly referred to as the "Mint").

WITNESSETH

WHEREAS pursuant to the Olympic Charter (as herein-
after defined), the 10C govermns the Olympic Movement and
owns all rights over the Otympic Games;

AND WHEREAS I0C owns and controls the most widely
recognized symbol of the Olympic Movement, the five inter-
laced rings (the "Olympic Symbol);

AND WHEREAS the IOC wishes to implement the 10C
Centennial Coin Programme (as hereinafter defined) inorder
to commemorate the centenary of the modern Olympic
Games;

AND WHEREAS the Mint desires to be one of the five

*mints selected by the IOC to strike and deliver coins for the
I0C Centennial Coin Programme,

AND WHEREAS the 10C and the Mint are interested in
increasing awareness and support for the Olympic Move-
ment through the sale of Olympic-related coins;

NOW, THEREFORE, in consideration of the premises and
mutual agreements hereinafter set forth, the IOC and the
Mint agree as follows:

1. DEFINITIONS

1.1. 1OC Centennial Coin Programme"” shall mean the
coin programme sponsored by the |0C, commemorating the
centenary of the 10C and the modern Olympic Games, con-
sisting of one gold and two sitver legal tender coins struck
by each Participating Mint to constitute a series totalling
fifteen coins, each bearing the Olympic Marks and which will
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3¢ available from 1992 to 1996. The Programme shall com-
nence with a 1992 issue by the Royal Canadian Mint fol-
lowed by a 1993 issue by the Royal Australian Mint: a 1994
'ssue by the French Ministére de I' Economie, des Finances
a3t du Budget, Direction des Monnaies et Médailles; a 1985
issue by the Miinze Osterreich; and a final issue in 1996 by
the Greek State through the Bank of Greece, Banknote Prin-
ting Works, Minting Section. Each Participating Mint shall
oe responsible, in accordance with the terms of this Agree-
ment, for all aspects of the issus, distribution and sale of the
©oins to be struck for the year of the Programme allocated
to it. Also, each Participating Mint shall continue to strike,
distribute and sell Coins of the year of issue allocated to it
under the IOC Centennial Coin Programme from 1 stJanuary
of the year of issue until the fulfiliment of all the Mints' obli-
gations under this Agreement. The details regarding the me-
tallic content, thickness, diameter, mintage, design, packa-
ging and other relevant data pertaining to such coins are set
forth in Appendix 1 attached hereto.

1.2, "Participating Mint(s)" shali mean any or all (as the
context requires) of the five mints selected by the 10C to
strike the coins included in the 10C Centennial Coin Pro-
gramme, currently, and in the intended order of release of
the Coins, the Royal Canadian Mint, the Royal Australian
Mint, the French Ministére de I' Economie, des Finances et
du Budget, Direction de I' Administration des Monnaies et
Médailles, the Mlenze Osterreich and the Greek State
through the Bank of Greece, Banknote Printing Works, Min-
ting Section.

1.3. “Coins" shall mean, as the context requires, any or
all of the coins bearing the Olympic Marks that are included
 the 10C Centennial Coin Programme.

1.4. "Product(s)" shall mean the Coins listed below and
their packaging (including items such as presentation cases,
capsules, product cards, booklets, outer boxes and the like),
ax the context requires:

(i) the series of 5 goid and 10 sitver Coins

-the "Complete Series Set",

{ii) the series of 10 silver Coins

- the "Silver Series Set",

{iii) the series of 5 gold Coins

- the "Gold Series Set",

{iv) the set of one gold Coin and two silver Coins

- the “National Set".

{v) the single set of one gold Coin,

{+1) the single set of two silver Coins,

{vii) the single set of one silver Coin.

1.5. "Products Sold" shall mean the Products sold and
cielivered by the participating Mints.

{.6. "Dealer Price" shall mean the recommended list price,
in US dollars, approved by the Executive Committee less
the dealer’s discount as also approved by the Executive
Cormmittes.

1.7. "Executive Committee” shall mean the group of per-
sonz responsible for making the policy decisions and giving
dirsstions to the PMG relating to the 10C Centennial Coin
Frogramme and its membership shall be made up in accor-
dance with the requirements of Subsection 6.1..

1.8. "Programme Management Group” or "PMG" shall
mean the group of persons who, reporting to the Executive
Committee and subjecttothe direction of the Executive Com-
mittee, carries out the day-to-day administration of matters
partaining to the I0C Centennial Coin Programme.

1.9. "IOC Centennial Coin Programme Trust Account” or
“*1st Account” shall mean the account, established on be-

half of the IOC and the Participating Mints, into which certain
payments and revenues will be directed for the purpose of
implementing and promoting the IOC Centennial Coin Pro-
gramme.

1.10. "Olympic marks" shall mean the Olympic Symbol,
the word "Olympic", the motto "Citius, Altius, Fortius", the
reference "1896-1996" and other Olympic-related designs
or words which are selected by the IOC to be included within
this definition and which conform, to the 10C Graphic Stan-
dards Manual, a copy of which has already been delivered
to the Mint.

1.11. "Olympic Charter" shall mean the 1990 edition of the
Olympic Charter, including its Rules and Bye-Laws.

1.12. "NOCs" shall mean the National Olympic Commit-
tees recognized as such by the I0C under the provisions of
the Olympic Charter, as listed in the 1990 edition of the
Olympic Movement Directory.

1.13. "Territory" shall mean all territories included within
the jurisdiction of the NOCs.

1.14."Levy"shall meanthe percentage of the Dealer Price
of each coin sold and delivered which shall be paid into the
trust Account, in accordance with Subsection 5.8, (a) of this
Agreement, for the purposes of, among other things, offset-
ting advertising, promotional and administrative costs of the
PMG and for providing working capital for the PMG.

1.15. "Royalty” shall mean the consideration payable to
the 10C, in accordance with Section 11 of this Agreement,
in return for the rights being granted to the Mint by the 10C.

2. GRANT OF RIGHTS

2.1. Subjectto the terms and conditions ofthis Agreement,
the I0C hereby grants to the Mint the rightto use the Olympic
Marks on the Products and in the sale, advertising and pro-
motion thereof plus as part of the official sign-off line of all
its promotional material for other products;

2.2. The exercise by the Mint and the 10C of the rights
and opportunities hereunder shail at all times be in a manner
consistent with the good name, goodwill, reputation and
image of the 10C, the Participating Mints, the NOCs, the
Olympic Movement, the Qlympic Marks and the Olympic
Charter.

2.3. All rights and opportunities not expressly granted to
the Mint pursuantto this Agreement are reserved bythe lOC.

3. WARRANTIES AND REPRESENTATIONS

3.1. The I0C warrants that it has the authority to enter into
this Agreement and that, except as otherwise provided here-
in, it shall not grant to any other party during the term of this
Agreement any right to use the Olympic Marks on legal
tender coins.

3.2. The Mint acknowledges and accepts that the Orga-
nizing Committees for the Olympic Games have the right to
have their own respective Olympic-related coin program-
mes and that such Organizing Committees may use their
Olympic emblems (which consist of the combination of the
Olympic Symbol together with another distinctive sign) in
connection therewith. The I0C undertakes to exercise its
reasonable best efforts to ensure that the Olympic-related
coin programmes of the Organizing Committees for the
Olympic Games and the IOC Centennial Coin Programme
are coordinated in a manner designed to maximize their
respective successes.

3.3. The Mint acknowledges and accepts that the NOCs
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have the right to implement their own Olympic-related coin
programmes using their respective Olympic emlems. The
10C undertakes to exercise its reasonable best efforts to
discourage the NOCs from implementing such coin pro-
grammes.

3.4. The Mint warrants that it has the authority to enter into
this Agreement and that it has undertaken, or shall under-
take, the necessary steps to carry out all its obligations pur-
suant to this Agreement.

4. 10C'S OBLIGATIONS

The 1OC shail:

4.1, -grant to the Mint the right to use the Olympic Marks,
in accordance with Subsection 2.1., for purposes of the I0C
Centennial Coin Programme

4.2, -provide such facilities in Lausanne as may be re-
quired for the needs and operations of the PMG

4.3. -provide advertising and promotional support in rela-
tion to the IOC Centennial Coin Programme

4.4, -provide financial and legal assistance for the PMG
and otherwise as may be determined by the Executive Com-
mittee ‘

4.5, -establish and maintain the Trust Account in accor-
dance with the decisions of the Executive Committee

4.6. -cause an annual financial audit to be carried out in
accordance with internationally accepted auditing standards
in respect of the Trust Account and activities of the PMG by
a major international accounting firm selected by the Execu-
tive Committee

4.7. -with respect to the Trust Account, maintain financial
systems and records and produce reports in accordance
with generally accepted accounting principles

4.8. -encourage NOCs to play an active role in support of
the 1I0C Centennial Coin Programme in their territories, in
order to maximize sales of the Coins

4.9. -provide access to sponsor workshops coordinated
by the 10C to promote sales of the Coins through promaotions
and other activities of IOC sponsors

4.10. -ensure that all agreements and amendments there-
to between the IOC and Participating Mints, with respect to
the 10C Centennial Coin Programme, shall have the same
terms and conditions, and distibute a copy of such agree-
ments and amendments to the order Participating Mints

4.11. -if required by the Executive Committee for the
benefit of the I0C Centennial Coin Programme, advance
loans of money to the PMG, up to five million dollars Cana-
dian (hereinafter reffered to as "Seed Capital") provided,
however, that the maximum amount of any such loans out-
standing at any time shall not exceed the sum of five million
dollars Canadian

- 4.12. -pay into the Trust Account all funds received for the
sale of Coins sold by the IOC except the dealer discount
approved by the Executive Board.

The parties agree that the value of the aforementioned
services (excluding the grant of rights in Subsection 4.1.),
for purposes of the I0C Centential Coin Programme, shall
be deemed to be five million doliars Canadian.

5. MINT'S OBLIGATIONS

5.1. The Mint shall select at least three designs per Coin
(1 gold and 2 silver) and submit such designs, no later than
1st June 1990, to the Executive Committee for approval.
The Executive Committee may accept or reject such de-

signs. Should the Executive Committee reject such designs,
the Mint shall, within three months of being notified of such
rejection, resubmit new designs to the Executive Committee
for the latter’'s approval. The Mint shall use the designs that
are selected by the Executive Committee.

If the Executive Committee selects designs that are sub-
mitted to it by the Mint, the Mint shall forthwith assign to the
10C the copyrights in such designs for the full duration of
such copyrights.

The I0C agrees thatthe Mintmay usethe designs (referred
to in the previous paragraph) in the exercise of the Mint's
rights under this Agreement.

5.2. All promotional material (whether domestic or inter-
national) relating to the 10C Centennial Coin Programme
shall be submitted by the Mint to the PMG for prior approval.
The Mint shall aiso submit to the 10C, for prior approval, all
use which the Mint wishes to make of the Olympic Marks,
including the official sign-off which the Mint wishes to use
onits promotional material for other products. itis understood
the approval of promotional materials by the I0C repre-
sentative(s) on the PMG shall be considered as approval by
the 10C.

5.3. The Mint agrees that the Coins shall not be marketed
or sold as part of or in direct association with, or where the
Mint knows or ought to know that the Coins may become
used in association with any other goods, items, products
or services so that such other goods, items, products or
services are in any manner, directly or indirectly, associated
with the IOC or the Olympic Movement, unless the Mint has
obtained the prior consent of the IOC. The Mint shall insert
the necessary provisions into its contracts with third parties
in order to ensure the foregoing. Not withstanding the fore-
going, the |IOC hereby agrees that the Mint may market or
sell Coins to the sponsors of the I0C and the respective
NOCs provided that such sponsors may only assaciate the
Coins

i) with the product or service category,

ii) in the territory gnd

i) during the term

for which such sponsors have been granted Olympic spon-
sorship rights by the 10C or the NOCs.

5.4. The Mint shall cooperate fully with the 10C and the
other Participating Mints in order to promote the overall suc-
cess of the I0C Centennial Coin Programme.

5.5. The Mint shall actively promote and market the Coins
in accordance with the marketing strateqy as decided by the
Executive Committee.

5.6. Except as agreed otherwise by the I0C with respect
to the sign-off line that the Mint may use in relation to its
other products, the Mint shall not position nor associate other
coin issues with the I0C Centennial Coin Programrne.

5.7. The Mint shall designate its Chief Executive Officer,
or another officer of the Mint, as its representative on the
Executive Committee.

5:8. The Mint shall pay into the Trust Account, on @ montly
basis:

(a) the Levy on the sale of its Coins sold and delivered
which shall be equal to 10% of the Dealer Price of the Coins
(in US dollars) or such other amount as may be fixed by the
Executive Board Committee pursuant to Subsection 6.6. of
this Agreement, and

(b) the Dezler Price of all Coins sold prior to the year of
issue.

5.9. The Mint shall have the obligation to fill orders for
Coins placed by Participating Mints and/or the PMG at the
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Dealer Price determined by the Executive Committee as
applicable to the time such Coins are sold.

5.10. The Mint agrees that should the 10C not recover all
the Seed Capital, as well as the interest which the I0C either
had to pay, or lost, as a result of putting up such money
(hereinafter referred to as the *Seed Capital interest"), from
‘the sums accruing to the Trust Account by the end of the
IOC Centennial Coin Programme, the Mint shall pay to the
IOC one fifth of such outstanding amount.

6. EXECUTIVE COMMITEE

6.1. The Executive Committee shall consist of the follow-
ing voting members;

- the Chairman of the I0C Commission for New Sources
of Financing or his representative, and

- the Chief Executive Officer ("CEQ"), or another officer of
the Mint as his representative, of each of the Participating
Mints

as well as the following non-voting member;

- the CEO of the PMG.

The Chairman of the Executive Committee shall be the
Chairman of the IOC Commission for New Sources of Fi-
nancing or such other person as may be appointed from
time to time by the 10C President.

6.2. The Executive Committee shall be responsibie for the
administration and implementation of the 10C Centennial
Coin Programme. The Executive Committee shall, inter alia,
be responsible for making the policy decisions relating to
the following: )

6.2.1. the selection of the designs to be used on the Coins;

6.2.2. the responsibilities of the PMG and the marketing,
sales and advertising plans of the PMG:

6.2.3. the manner in which the Coins are packaged, pro-
moted and distributed;

6.2.4. the financial transactions of the Trust Account;

6.2.5. the establishment of procedures to be followed by
the PMG for the use and accountability of funds from the
Trust Account;

6.2.6. the purchase of gold and siiver {whether physically
or by other means) required to fill orders for which the Trust
Account has received payments for a guaranteed sales
price, as described in Subclause 8.1.3. below, and the for-
warding, of the precious metal and the remaining agreed
upon funds to the appropriate Participating Mint on a sche-
dule that will allow the Product to be delivered:

6.2.7. in accordance with IOC guidelines and procedures,
the selection of personnel and conditions of hire of personnel
that will comprise the PMG, as required;

6.2.8. in the event of a default of a Participating Mint, the
selection of other mint(s) to participate in the I0C Centennial
Coin Programme;

6.2.9. other matters related to the I0C Centennial Coin
Programme such as:

- the levy on the Coins

- the guarantee of supply of the Coins

- marketing exclusivity

- pricing structure

- discounts

- disposition of unsold Products

- selection criteria for distributors

- Product launch dates

- hedging policies.

6.3. The Executive Committee shall meet a minimum of
four times per year.

6.4. Thequorumfora meeting of the Executive Committee
shall consist of the representatives from at least three Par-
ticipating Mints plus the Chairman of the Executive Commit-
tee or his representative. |

6.5. Any member of the Executive Committee may partici-
pate in a meeting of the Executive Committee by means of
telephone or other communication facilities permitting all
persons participating in the meeting to hear each other. A
member participating in a meeting by these means is
deemed to be present at such meeting.

6.6. All decisions of the Executive Committee shall be
taken by a majority vote of the representatives present at
the meeting. In the case of a tie, the vote of the Chairman
of the Executive Committee, or his representative, shall pre-
vail. Notwithstanding the foregoing, any decision of the Exe-
cutive Committee regarding the amendment of the amount
of the Levy upon each Coin to be paid as provided in this
Agreement is channeled into the Trust Account shall require
the unanimous decision of the Executive Committee.

7. PROGRAMME MANAGEMENT GROUP ("PMG")
7.1. Itis hereby agreed that the CEO of the PMG shall be

Mr. Robert J. HUOT. Any repiacement for Mr. Huot shali be
appointed by the I0C, in consultation with the Executive

- Committee,

7.2. The PMG shall, inter alia, be responsible for the fol-
lowing:

7.2.1. - the day- to - day implementation of the policy deci-
sions taken by the Executive Committee; .

7.2.2. - the implementation of a worldwide advertising and
public relations campaign in support of the 10C Centennial
Coin Programme;

7.2.3. - the development of new markets in support of the
sales efforts of the Participating Mints;

7.2.4. -the purchase of gold and silver in accordance with
the policy decisions of the Executive Committee, as referred
to in Subclause 6.2.6 above;

7.2.5. - the negotiation of prices for materials to the bene-
fit of all Participating Mints, if requested by the Executive
Committee, it being understood that any resulting contrac-
tual obligations would be between the suppliers and the
respective Participating Mints.

8. I0C CENTENNIAL COIN PROGRAMME TRUST
ACCOUNT (“TRUST ACCOUNT")

8.1. The Trust Account shall consist of the following:

8.1.1. the Seed Capital;

8.1.2. the Levy;

8.1.3. payments made pursuant to Subsections 4.12 and
5.8(b) by the |OC, the Participating Mints or their respective
agents;

8.1.4. the interest accruing to the Trust Account;

8.1.5. any other sums of money which the I0C and the
Participating Mints may, from time to time, mutually agree
to pay.

8.2. The IOC Centennial Coin Programme Trust Account
shall be used to finance the following:

8.2.1. the repayment to the IOC of the Seed Capital as
well as the Seed Capital Interest;

8.2.2. the advertising and the promotion of the Products;

8.2.3. the salaries and expenses of the PMG;

8.2.4. the purchase of gold and silver (whether physicaily
or by other means) required to fill the orders for which the
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Trust Accounthas received payments for a guaranteed sales
price, as described in Subclause 8.1.3 above;

8.2.5. the payment of the Dealer Price (in US dollars) to
the Participating Mints, on a monthly basis, for orders which
the Participating Mints or the IOC will be fulfilling in the fol-
lowing month and for which the Participating Mints or the
I0C made payments into the Trust Account pursuant to Sub-
clause 8.1.3 of this Agreement;

8.2.6. the travel and accommodation expenses for each
member of the Executive Committee to attend the Executive
Committee meetings;

8.2.7. any other purpose which the Executive Committee
may, from time to time, decide.

8.3. All policy decisions pertaining to the Trust Account
shall be the responsibility of the Executive Committee; the
accountability for the Trust Account shall lie with the CEO of
the PMG.

8.4. In the event that the Mint does not make payments
into the Trust Account in accordance with this Agreement,

8.4.1. the I0C shall forthwith give notice of default to the
Mint and shall inform the other Participating Mints of such
default;

8.4.2. the Executive Committee shall be entitied to apply
any funds in the Trust Account which might otherwise accrue
trom time to time to the Mint against such contribution due
from the Mint, provided that while such default continues,
the representative of the Mint on the Executive Committee
shall not be entitled to vote at the Executive Committee
meetings;

8.4.3. should any non-payment continue for a period of
thirty days, the IOC shall be entitied to terminate this Agree-
ment without further notice;

8.4.4. should this Agreement be terminated, the Mint shall
forthwith cease to be associated with the I0C Centennial
Coin Programme and, subject to Subsection 14.4 below,
cease all distribution of the Coins;

8.4.5. In the event of any such termination the Mint shall
be fully responsible for any claims or damages which may
result from the default giving rise to the termination as weli
as in respect of failure to comply with orders and contracts
entered into as part of the IOC Centennial Coin Programme;

8.4.6. All amounts, due to be paid under this Agreement,
which are not paid on their due date shali bear interest from
the date such amounts are due at the rate of three percent
(3%) above the prime rate as determined, in the currency of
the Participating Mint from whom such amounts are due, by
the Crédit Suisse Bank.

9. AUDIT

The PMG shall prepare financial reports on a quarterly
basis and shall see to it that audited financial statements
are prepared annually on the basis of a calendar year-end.
The Mint shall submit to the 10C, annually on the basis of a
calendar year-end, financial statements, certified as to their
accuracy by a third party acceptable to the 10C, regarding
that years sales and royalties in relation to the I0C Centen-
nial Coin Programme.

10. DISTRIBUTION NETWORK

10.1. Except with respect to sales within the country of the
Mint, the Mintundertakes to utilize exclusively the distribution
network established by the Executive Committee. The Mint
shall introduce, where necessary, flexibility into its current

network of distribution in order to allow for a common dis-
tribution network, along with the other Participating Mints,
for the IOC Centennial Coin Programme.

10.2. The names of the buyers qf the coins, which names
have resulted from the PMG direct advertising, support ma-
terials.or public relations shall be provided to all Participating
Mints and the IOC. The exceptions to this are mallings toa
Mint's existing list and mailings through third partios’ mailing
lists if the resulting customers’ names remain proprietary to
the third party by agreement.

10.3. Whenever the Mint or the 10C enters into contracts
with third parties using a third party's mailing list, the Mintor
the [OC shail use its best efforts to ensure that tho resulting
customers’ names will not remain proprietary to such third
party in order that they may be provided to Participating
Mints and the 10C.

11. CONSIDERATION

11.1. As consideration for the rights being granted by the
IGC, the Mint shall pay the 10C a Royalty of ten percent
(10%) of the Dealer Price (in US dollars) of each Coin sold
and delivered by the Mint.

11.2. This Royalty shall be paid directly by the Mint, to an
account(s) specified by the 10C, not later than tho last day
of the calendar quarter fallowing the quarter in which the
sales and delivery of the Coins have occurred. Each Royalty
payment shall be accompanied with a detailed report indi-
cating the type of Coin sold and the Dealer Price and broken
down on a country-by-country basis. Furthermoro, the Mint
shall exercise best efforts so that the breakdown on a
country-by-country basis is established in terms of the end-
user countries,

11.3. The Mint and the IOC agree to supply to one another
data related to the IOC Centennial Coin Programme and to
supply to one another, upon request, reports related to sales
and Royalty computations, certified as to their aocuracy by
a third party acceptable to the other.

11.4. The I0C shall be responsible for communicating with
the NOCs with respect to enquiries pertaining to royatties
and for paying, from its share of the Royalty received, the
appropriate share of the IOC Centennial Coin Programme
to the respective NOCs, in accordance with the provisions
of the Olympic Charter.

12. PROTECTION OF THE OLYMPIC MARKS

12.1. The Mint acknowledges and agrees that it has no
right, title or interest in the Olympic Marks except the use of
the same as herein setout and that nothing in this Agreement
shall be construed as an assignment or grant to the Mint of
any right, title or interest in or to the Olympic Marks or inany
copyright, trademark or industrial design of the I0C and the
Mint shall not take any action to the detriment of the rights
orinterests ofthe I0C with respect to the above, either during
the term of this Agreement or thereafter. The Mint shall not,
and shall not cause, influence, assist or procure in any man-
ner whatsoever, any other person or entity, at any time, to
assert the invalidity of the Olympic Marks or contest the
I0C's ownership of the Olympic marks or any of the IOC’s
rights in respect of the Olympic Marks.

12.2. if, during the term of this Agreement, any unautho-
rized use or misuse of the Olympic Marks occurs in the
territory in connection with legal tender coins, the Mint shall,
immediately upon learning thereof, promptly notify the I0OC
in writing setting forth the facts in reasonable detall. The Mint
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agrees that the IOC shall have the sole right to determine
which action shouid be taken to terminate such unautho-
rized use or misuse or to settle any action, proceeding or
claim reiated thereto. in the event that the IOC elects not to
take any action the Mint may request, but not compel, the
10C to undertake such action at the Mint's expense. The
Mint shall be entitied to recover such expenses from any
monetary recovery.

13. TERM OF THIS AGREEMENT

This Agreement shall come into effect upon the date of
signature and all rights granted herein by the IOC shall expire
on 31st December 1996. ltis understood, however, that this
Agreement shall remain in effect, to the extent necessary,
untit the fulfiliment of all obligations relating to the IOC Cen-
tennial Coin Programme as contemplated herein.

14. TERMINATION

14.1. Either party may terminate this Agreement forthwith
by written notice in the event that the other party fails to
comply with any of its material obligations hereunder and
does not remedy such failure within sixty (60) days after
being called upon to do so by written notice.

14.2. Termination hereunder shall be without prejudice to
any existing rights and/or claims that either party may have
against the other, and shall not relieve such other party from
fulfilling the obligations accrued prior to such termination.

14.3. Subject to Subsection 14.4, upon the expiration or
earlier termination of this Agreement for any reasons what-
soever, all the Mint’ s rights and opportunities hereunder
shall forthwith terminate and the Mint shall forthwith discon-
tinue all use of the Olympic Marks.

14.4. In the case of early termination of this Agreement
due to a default by the Mint occuring after the Mint has struck
and issued Coins, the Mint shall nevertheless strike and
deliver such further Coins, as requested by the IOC, as may
be required to complete the I0C Centennial Coin Pro-
gramme, and, in such event, the Mint shall be entitied to the
payment pursuant to Subclause 8.2.5.

15. WIND UP

All business, financial reports and audits shall be con-
cluded not later than 31st March 1997.

Atthattime any surplus in the Trust Account will be divided
equally among each of the Participating Mints and the I0C.
Any remaining assets purchased by the IOC on behalf of
the PMG using Trust Account funds shall be dealt with as
determined by the Executive Committee.

16. ASSIGNMENT

The rights granted hereunder are personal to the Mint and
shall not be assigned nor sublicensed by the Mint without
the prior written approvai of the I0C.

17. RELATIONSHIP. OF THE PARTIES

This Agreement does not constitute any party hereto the
agent of the other nor does it create a partnership or similar
relationship between the parties. Neither party shall have
the power to obligate or bind the other in any manner what-
soever,

18. WAIVER

Any waiver by any party hereto of abreach of any provision
of this Agreement shall not operate as or be construed to be
a waiver of any other breach of such provision or of any
breach of any other provision of this Agreement. Any waiver
must be in writing. Failure by any party hereto to insist upon
strict adherence to any term of this Agreement on one or
more occasions shall not be considered as a waiver nor
deprive such party of the right thereafter to insist upon strict
adherence to that term or any other term of this Agreement.

19. SEPARABILITY OF PROVISIONS

The determination that any provisions of this Agreement
is void or invalid or unenforceable shall not affect this Agree-
ment, all of said provisions being inserted conditionally on
their being considered legally valid and in compliance with
the Olympic Charter and this Agreement shall be construed
and performed in all respects as if such void or invalid or
unenforceable provision(s) were omitted insofar as the pri-
mary purpose of this Agreement is not impeded.

20. CONFIDENTIALITY

Except as between the Participating Mints, the parties
agree that the specific contents and especially the financial
details of this Agreement shall be confidential and therefore
agree to undertake whatever measures are reasonably
necessary to preserve its confidentiality unless disclosure
is required by law. Consequently, the contents of all press
announcements regarding any of the details contained in
this Agreement shall be agreed upon between the |0C and
the Mint prior to being released or published. No party hereto
shall unreasonably withhold its agreement to an anounce-
ment.

21. ENTIRE AGREEMENT

This Agreement contains the entire understanding be-
tween the parties relating to the subject matter contained
herein and supersedes all prior oral and written under-
standings, arrangements, agreements between the parties
relating thereto. Any amendment to this Agreement must be
in writing, signed by both parties. All appendices shall be a
part of this Agreement.

22. NOTICES

All notices to be made under this Agreement shall be given
atthe respective addresses of the parties as set forth above,
uniess notification of a change of address is given in writing.

23. HEADINGS

The headings of the sections in this Agreement are for
convenience only and shall not effect in any way the meaning
of the provisions to which they refer.

24. FORCE MAJEURE

No failure or omission by the parties hereto in the perfor-
mance of any obligation of this Agreement shall be deemed
abreach of this Agreement nor create any liability if the same
shall arise from any cause or causes beyond the control of
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the parties, including but not limited to the following: acts of
God, acts or omissions of any foreign Government, fire,
storm, flood, earthquake, acts of public enemies, war, rebel-
lion, insurrection, riot, invasion, strikes or lockouts. In the
eventofa strike orlockout that affects the delivery of Product,
the Mint shall have the obligation to subcontract its obliga-
tions in order to perform under this Agreement.

25. GOVERNING LAW/ARBRITATION

This Agreement shall be governed by and interpreted in
accordance with the Law of Switzerland. Any dispute arising
from or in connection with the execution or interpretation of
this Agreement or breach thereof which cannot be settled
amicably, shall be finally settled in accordance with the rules
of the Swiss Intercantonal Arbitration Convention of March
27 / August 28, 1989. The seat of the board of arbitration
shall be in the Hague, Netherlands. The language of arbi-
tration shall be English.

IN WITNESS WHEREOF, the parties hereto have caused
this Agreement to be executed in three copies by their duty
authorized representatives on the date first written above.

INTERNATIONAL OLYMPIC COMMITTEE
Per: {signature) (signature)
Name: Francois Carrard Howard M. Stupp
Title: Director General Director of Legal

Affairs

FOR THE GREEK STATE FOR THE BANK OF
GREECE
The Governor
Demetrios Chalikias

The Minister of Finance
loannis Palaiokrassas

APPENDIX 1-A
10C GOLD COIN
Material General France Others
Au 91.65-92.2 91.8-92.2 91.65-91.69
Cu 3.8-4.365 3.8-4.2 3.965-4.365
Ag 3.8-4.365 3.8-42 3.965-4.365

WEIGHT 16.804-17.105 16.824-17.105 16.804-17.104
COIN DIAMETER 28mm +/- 0,13mm

EDGE LETTERING New Roman Semi Bold Script
461.

Lettering Bar to be provided by
RCM. .

Motto on edge, once only (ref
Appendix 1-C)

As per Appendix 1-D

Arabic

On the Centre Line 10% to 13%
of the blank thickness for one
side or 20% to 26% of the blank
thickness for both sides.

OLYMPIC RINGS
NUMERALS
DESIGN RELIEF

FINISH Optimum Max
Field 0.01u 0.04u
Design  0.40u” 0.55u
All values being CLA (Centerline
Value of Roughnesss)
LACQUER No lacquer on the coins.
RiM Width 0.8 to 0.8 mm
Visual Concentric, square (fully
formed) rim
ORIENTATION Designs to b +/- 5 degrees from
the 12 o' clock position whether
the design is upright or inverted
MINTAGE 150,000 coins (estimated)
PACKAGING To be set by the Executive Board

APPENDIX 1-B

I0C SILVER COIN

MATERIAL Ag 92.5%+/-0.3%
Cu Balance
WEIGHT 33.62gm +/- 0.369gm
COIN DIAMETER 40mm +/- 0.13mm
EDGE New Roman Semi Bo!d Script 461.
LETTERING Lettering Bar to be provided by

RCM.

Motto on edge, once only (ref
Appendix 1-C)

As per Appendix 1-D

Arabic

On the Centre Line 10% to 13%
of the blank thickness for one
side, or 20% to 26% of the blank
thickness for both sides.

OLYMPIC RINGS
NUMERALS
DESIGN RELIEF

FINISH Optimum — Max
Field 0.01u 0.04u
Design 0.40u 0.55u
All values being CLA (Centerline
Value of Roughnesss)
LACQUER No lacquer on the coins.
RIM Width 1.1 mm
Visual Concentric, square (fully
formed) rim
ORIENTATION Designs to be +/- 5 degrees from
the 12 o' clock position whether
the design is upright or inverted.
MINTAGE 250,000 of each design struck
(estimated)
PACKAGING To be set by the Executive Board
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APPENDIX 1-D

1896-1996
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NOTE: The Rings are too close
together and should be
spaced according to the
I0C Graphic Standards Manual,
however, the diameter of each
ring should not be less than
displayed above.
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2YMBAZH

AYTH H ZYMBAZIH unoypagetal ongepa mv 29n
nuepa tou MATQY 1880

METAZY:

aP’ EvOg

THZ AIEONOYZ OAYMMIAKHZ EMITPOMHE

CHATEAU DE VIDY, 1007 Awlavn, EABetia

{avapepduevn katwtépw we 1 A.O.E))

Kal ag’ ETEPOU

A. TOY EAAHNIKOY AHMOZIIOY, vouipwe exmnpo-
OwroupEvou und Tou eni Twv Oovoulkwy autol Y-
noupyou, lwavvou lMahaiokpacod, (Kapayebpyn mg
ZepPiag 10-101 84, Afrva, EANGSQ)

Kat

B. THZ TPAMEZHI THZ EAAAAQL

15pupa Extunwong Tpaneloypappatiov kat Afiov

Topéag Tunwong Keppatwv

(Meooveiwv 341, 152 31 ABrjva, EAAGSQ), VOuIHWOG
EKMPOCWNOUKEVT UMG Tou Aloikntol g, Anuntpiou
XaAwid.

O @de oupBarrdpevog Ynoupydg Twv OKOVOUK®V
me EAAGBog und v 1Bio™MTa Tou avabétel dla ™Q
napouoag, duvéuel ™G nap. 2 tou GpSpou 45 Tou
eAANVikoU vouou 1473/1984 (GEK 127 A) eic v HET
autol opoiwg oupBariduevn “TPAMEZA" mv komm kat
TUNWON Twv KATWTEPW avapvnoTkav Nopopdtwv, ol
ornoleg Ba yivouv ato LE.T.A. - Topga Tunwone Kep-
parwy, Kata ta el opiopeva eic My napoloa
20uBaon, oty onoia neplhapBavevra kat ot TEXVIKEQ
npodiaypadég kal ¢ Tponog didbeonc twy Noplopatwy,
n & "TPANEZA® anodéxetar v avaBeon aut.

Ot avwTeépw ouppBaliopevol "EAAHNIKO AHMOZIO"
kat "TRPATIEZA THX EAAAAOE" avagépovTal KaTwTépw
opol wg "NOMIZMATOKOMEIO".

EMBEBAIQNETAI OTI

ENQ olppwva pe tov OAupruaké Kataotatiko Xapm
{6nwg opifetal katwTepw), n A.O.E. aokei m Sioiknon
m™g Ohupruaxkig Kivnong xal katexet 6Aa Ta Sikapata
ert Twv OAupriaxwv Ayavaev

KAl ENQ n A.O.E. Katéxel Kal EAEYXEL TO THO EUPEWS
avayvwplouévo oupBoio mg Chupmiakhg Kivnong, toug
NEvTe guvBedepévoug kpikoug (10 "OAulrmakd ZUpRoAo”)

KAl ENQ n A.O.E. embupel va epappdoet 1o Mpo-
vpaupa ™mg A.CE. via mv ékdoon kai kukAopopia
Nopopatwy, yia ta ekatéd (100) xpoévia me A.O.E. kat
Twv OAupriak@v Ayavey (Onwg opiletal katwtépw) yia
TOV E0PTAOUO, TWV ekaté {100) xpdvwv Twv oUyXPovwY
OAuuriak®v AyQOvov

KAl ENQ to Nopiouatokoneio erbupei va eivar éva
and 1a névie Nopopatokoneia mou eNAéXKav and
™ A.O.E. yta mv ékdoon kal kukhopopia Nouopdrwy
va 1o lpoypappa mg A.O.E. yia Tov £0pTacpd Twv
exato (100) xpovwv Ty OAupmakdv Ayevev

KAl ENQ n A.O.E. kal To Nououatokoneio eviiagpe-
pOVTGL va ETEKTEIVOUV TEPAITEP® TN "Ouveidnon’ Kat
mv unoompiEn Mg Olupraxng Klvnong upgow mg
NWANONG NOWOpATwY ouvBEouEVWV LE Tov OAUPTIONO

TQPA, ENOMENQZ, €xovtag unéyn nq npounodé-
OEIG KAl TIG MapamBEUeveq KaTwTépw apoBaleq oup-
puwvieg, n AO.E. kat To Nopopatokoneio CUHPWVOLUY
WG akoAolbwg:

1. OPIZMCI

"Mpdypapua mg A.O.E. yia v £kdoon kat Ku-
khogopia Nououdtwv via ta ekatéd (100) xpévia me
A.Q.E. kal Twv OAupriakmdv AyOvov:, und mv ayida
mg A.O.E., yia Tov goptaopd Twv ekatd (100) xpovwv
mG AOE. Kal Twy olyxpovwy OAUHTIAKOVY AYOVQYV,
anoTeAoupeve and éva xpuod kat duo aonpévia Nopi-
apara vouung kukhogopiag, exdidopeva ano kabe oup-
HETEXOV NOUIOUATOKOTEID, MPOKEWEVOU VA ATTIOTEAE COUV
oelpd and dekanévte ouvolika Nopiopata, kaBéva aro
auta Qépovta ta OAupmiakd Inpara kar ta onoia 6a
exkdoBolv and 1o 1992 péxpl 1o 1996. To [lpoypappa
Ba apxioel ye mv éxkdoon Tou 1992 and To BaoAko
Nojuopatokoneio Tou Kavadd kat 8a akoAoudnoouv n
ékdoan Tou 1993 and 1o Baowiks Nouopatoxkomeio mg
AucTpaMiag, n éxdoon tou 1994 ané To Ynoupyeio
EBvikng Owovopiag, OIKOVOUIKGY Kai MpolnoAoyioiou
™¢ [ariag, Awlubuvon Nopopdtwv kar MetahAiwv, n
£xdoon Tou 1995 and 1o Nopwopatokonsio e Auotpiag
Kat 1 TEAKN) £kdoor Tou 1996 anéd 10 EAANVIKS Anpooio
dla g Tpanelng mg EANGSog -LE.T.A., Topéag Tu-
nweng Keppdtwv. KaBe ouppetéxov NOUOHATOKONED
Ba givat umevBuvo, CUPPWVA HE TOuG OPOULC autig G
Z0pBaong, yia 6ha ta Bépata ™mg ékSoong. ™ davopn
Kal MV TWANoN Twv NOMOHATWY ToU TMPOKELTal va
KOTOUV Katd to Xpdvo nou &xel opioBel ané to MNpo-
Ypappa ya kaBe Noptoparokoneio.

Eniong, xabe ocuppetéxov Nopiopatokoneic 8a ouve-
x{oet va koBet, va diavépel kal va nwisi Ta Nopiouata
ToU XPOVoU EKBOOMG Mou EXel oploBei yi autod, RAce
Tou Mpoypdaupatog Mg A.O.E. via ta ekato (100) ypoévia
Twv OAupriakav Ayovev kat Mg A.Q.E. andé mv in
lavouapiou Tou Xxpdvou £kBooNG HEXPL TNV EKTTANPWON
OAwV Twv unoxpemoewv Tou NOUORATOKoNEIOU BACEL
autig ™G ZupBaong. OL AEMTOUEPEIEG MOU QQopolv
OTO €i50G KAl 0TV MOEOOMTa KETAAAOU, GTO TAXOG,
om BlapeTpo, omy Komr Tou NOUIopaTog, gTo avayAupo
NG NapaaTacng, 'om OUCKEUaOia Kai oTa dAha OXETIKA
OTOlXElG, MOU apopolv o auTd Ta Nopiopata, exTiBevtat
oto flapdpmua 1 mg napouoag.

1.2. "Zuppetéxov NOWOHATOKOMEIO 1) NOUOHATOKO-
neia” onuaiver onoodnnote i 6Aa (dnwg opiler To
Kelpevo) anod ta névie Nopiopatokoneia nou £xouV
emAevel and m A.O.E. yia v Komri} Kau KUKAogopia
Twv Nopopdatwy, Tou nepthapuBdvovtal oto npéypappa
mg A.0.E. via mv ékdoan kat kukAogopia Nopiopatwy
ya 1a ekato (100} xpovia twv